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THE BUSINESS 
OUTLOOK 








ings show recessions. 








A faint advance in steel production, and a rise of. 1.3 | 
points in The Annalist Commodity Price Index due to 
advances in live stock and meats, cover the favorable 
developments. Automobiles, building and freight load- 
July factory employment and 
payrolls were at the lowest since 1922. 














HOUGH the Annalist 
Index of Wholesale 
Commodity Prices 
shows this week a 
rise of 1.3 points, due 
to sharp advances in 
live stock and meat 
prices; and while also 
Daman there are rather un- 

substantiai reports from the steel 

industry that the rate of ingot pro- 

duction has made an advance of 1 

per cent over last week, reaching 

about 53 per cent of capacity, the 

business records of the week as a 

whole do not indicate any substan- 

tial change for the better. In some 
respects, as in carloadings and in 

building contracts, the records are a 

little less favorable than last week. 

Automobile production seems rather 

more likely to decrease for the next 

few weeks than to gain. 

The most important new records 
are those covering factory employ- 
ment and payrolls during July. 
These show an aspect of the busi- 
ness depression not represented by 
the July records available before 
this week; and the picture, as an 
indication of greatly diminished pur- 
chasing power, is not a little striking. 
The details and a chart will be found 
on another page. It is evident from 
the chart that both the number em- 
ployed in factories and the amount 
paid out for wages sank last month 
to the lowest totals since April, 1922, 
for employment; and since August, 
1922, for payrolls. While the calcula- 
Itions as to the absolute number of 
factory employes losing their places 
since last September, and the de- 
crease in terms of dollars in monthly 











fact:.;y payrolls since that month 
are somewhat rough approximations, 
the figures given by Mr. Ellsworth 
are probably as sound as any that 
cai: be produced, and may be con- 
sidered reasonably correct in sub- 


- Stance. 


The statement that the decline in 
number of factory employes since 
September has probably been around 
1,630,000, and that the net loss of 
monthly income of factory workers 
as a group has been in the neigh- 
borhood of $275,000,000, points to 
one of the main factors in the dull- 
ness of business. It is, of course, 
probable that some of those dis- 
placed from factory jobs have found 
a little employment elsewhere, and 
that the calculated total of lost in- 
come is for the same reason perhaps 
a little higher than the loss actually 
sustained. Even so, however, a prob- 
able loss in the neighborhood of 
$2,000,000,000 during the past ten 
months represents an important loss 
to retail trade. In 1924 a factory 
payrolls loss beginning in May of 
that year at about $200,000,000, ap- 
peared to be a major obstacle to the 
improvement of business; and as a 
matter of historical fact, when busi- 
ness had begun to show distinct im- 
provement in January, 1926, the de- 
ficiency in factory payroll income 
had been reduced to the neighbor- 
hood oi $40,000,000 a month. An 
indication of substantially improv- 
ing business, when improvement has 
begun to show itself in any impor- 
tant measure, will quite certainly be 
indicated by rising figures for fac- 
tory employment and payrolls. 

In the (Continued on Next Page) 
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iron and steel industries there seems 
to be a slight access of hopefulness 
of attitude, though dispatches from 
the centres of industry are summarized 
by The Iron Age as amounting to very 
‘little more than that. The reported in- 
crease of 1 per cent in the rate of opera- 
tions is negligible as 2 matter of absolute 
improvement, and it seems not to be 
reinforced by evidence of specific futtre 
improvement. An advance in scrap steel 
appears to be an entirely local and 
momentary feature. The composite 
prices of The Iron Age for finished steel 
and for pig iron are unchanged from last 
week. Steel prices generally have 
changed only by the extension of pre- 
viously reduced prices to all classes of 
orders. 

Expectation of better steel orders from 
the automobile industry is very faint. 
The Iron Age recognizes a report that 
the leading manufacturer of automo- 
biles (obviously Ford) will cut down 
operations from the present four days a 
week to three days; while another large 
producer (evidentiy Chevrolet) is reduc- 
ing output in preparation for presenting 
new models in October. 

As a picture of the automobile situa- 
tion, the reports noted above are not 
encouraging, and from within the indus- 
try itself current news is little more 
stimulating. Production last week in the 
United States was reported as little over 
75,000 units; but this was almost en- 
tirely in the lower-priced models. The 
widespread cutting of prices by consid- 
erable amounts in the case of several of 
the lower-priced models is probably less 
of the ostensible preparation for new 
models than a rather desperate device 
for getting rid of an excessively large 
present stock. With the prospects of 
business such as they are, it seems a 
safe guess that these new reduced prices 
will have to be retained, or nearly so, on 
whatever new models are to succeed the 
present ones, 

An interesting resumé of certain as- 
pects of the automobile industry can be 
extracted by means of simple computa- 
tions from the General Motors statement 
of this week of the corporation’s auto- 
mobile sales for July. The statement 
actually includes three double columns 
of figures covering the first seven 
months of 1930 and of 1929, and repre- 
senting sales to consumers, sales to deal- 
ers, and total sales including sales to 
dealers in the United States and in Can- 


ada, together with overseas shipments. 
Owing to the fact that a few sales are 
made by the corporation directly to con- 
sumers, there is « slight lack of precision 
in the figures as given, but this minor 
inexactness does not alter the main facts. 
These main facts are that total sales in 
the first seven months of last year were 
38 per cent less than in the same seven 
months of 1929; and that overseas sales 
this year were 65 per cent less than in 
the first seven months af last year; total 
sales for Canada and overseas last month 
were only 9,260 units against 32,317 in 
July, 1929. 

Freight loadings for the latest week 
reported, that ended Aug. 9, showed at a 
total of 904,157 cars, a decrease of 14,178 
cars from the previous week. A dip in 
the carloadings’ curve in mid-August is 
common; but the curve this year appears 
to be making a longer dip than is usual. 

The commodity price level, to which 
reference has already been made, was 
carried up this week by advances in live 
stock and meat prices, as already noted. 
The farm products group rose by 3.5 
points and the food product group by 1 
point. All but one of the other six 
groups declined, while the fuels group 
remained unchanged. : 

A slight additional slackening in 
building construction contracts appears 
in the F. W. Dodge report for the week 
ended Aug. 15. In the six business days 
then closed the daily rate of awards was 
$13,051,090, which is almost exactly half 
a million dollars lower than the rate in 
the first seven business days of the 
month. The cumulative deficiency for 
this year rose slightly to 18.4 per cent. 
The deficiency from the first two weeks 
of August, 1929, was 23.6 per cent; from 
August, 1928, it-was 33.5 per cent; and 
from August, 1927, it was 40.8 per cent. 

That a point in the business depression 
is drawing near at which there will be 
wider reductions of wage rates than 
have hitherto been made is pointedly sug- 
gested by current newspaper reports of 
corporation dividends reduced or passed. 
This means that the wages of invested 
capital are being reduced or suspended; 
and economic experience shows that the 
extension of such reductions to the 
wages of labor is to be expected if the 
depression is not rather carly relieved. 
In some directions, especially in the 
building trades, including all those in- 
volved in the erection of residential 
buildings, this would be a change for 
the economic better. One of the heaviest 
burdens on “home building” is a‘ labor 
cost out of all proportion to the incomes 
of most of those who would like to have 
new or remodeled houses. 

BENJAMIN BAKER. 





FINANCIAL 


HE stock market has experienced an 
i i abrupt reversal of trend, last week’s 

rapid decline having given way to 
equally rapid advance. The market aver- 
ages have been carried back to the level 
of the late July trading area, and a few 
issues have actually bettered the high 
records made early this month. The re- 
covery has been far from uniform, and 
certain sections of the list have made 
little or no upward progress. Volume of 
trading has remained very light. 

The major part of the week’s gain oc- 
curred in the space of about forty min- 
utes last Friday afternoon. The market 
had rallied slightly during the preceding 
two days, but the danger of a further 
break seemed by no means to have dis- 
appeared. The market came to a stand- 
still on Friday, as though unable to make 
up its mind as to the next step. In the 
late afternoon, however, heavy buying 
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The Annalist of Aug. 8, 1930, page 250. 
orders appeared and the standard leaders 
were bid up at breath-taking speed. In 
less than an hour American Can ran up 
7 points and Steel and Westinghouse 5. 

About half this sudden rise was lost in 
a reaction which set in Saturday and 
carried through to Monday noon. The 
upward trend was resumed Monday after- 
noon and continued to Thursday morning, 
most stocks bettering their Friday high 
records by 2 or 8 points. The market 
reacted moderately on Thursday. 

The outstanding features of last Fri- 
day’s rally were the industrial leaders 
and a few specialties such as Columbian 
Carbon and Air Reduction. The public 
utilities advanced moderately, but the 
rails, motors and coppers did very little. 
On the-renewal of the advance following 
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MARKETS 


the Saturday setback the public utility 
issues developed more vigor. The indus- 
trial leaders advanced much less rapidly 
here, but such secondary issues as Johns- 
Manville, Smelters, Harvester and Para- 
mount came forward briskly. 

The market’s rally was attributed rm 
part to the breaking of the drought. 
Some buying may also have been brought 
in by a rumor that a well-known market 
commentator with a large following was 
about to issue a bullish letter. The letter 
in question, when it did appear, proved to 
be only a partial change of front and did 
not advocate general purchases of stocks. 
It is of interest that the market held its 
rally after this fact became known. 

That the market has been able to re- 
cover so quickly is encouraging. It indi- 
cates that the early August break was 
due more largely to unfavorable news 
than to real weakness of the technical 
structure. 

It is true that the extreme rapidity of 
the past week’s rally suggests profes- 
sional operations rather than buying of 
a more solid kind. The lightness of the 
volume on the rally indicates that little 
following has been drawn in. 

On the whole, the market has given a 
good account of itself over the past sev- 
eral weeks. It would be most interesting 
to observe how the list holds on an at- 
tempt to renew the decline. If such an 
attempt is made during the coming week 
and fails to bring out substantial liquida- 
tion, it will be safe to assume that we 
have seen the worst of 1930. 

It is a characteristic of periods like 
the one through which we are passing 
that market comment tends to stress un- 
favorable factors of a long-term sort. It 
is said, for example, that the prosperity 
of the past decade has been due largely 
to the making up of war accumulated 
shortages, and that now that this vacu- 
um has been filled we shall lack that 
marginal business which makes the dif- 
ference between prosperity and depres- 
sion. The trend of motor production has 
flattened out. The long-term trend of 
commodity prices is downward. The for- 
eign trade outlook is discouraging. 

These arguments were just as valid a 
year or two years ago.as they are today. 
Yet in 1928 and 1929 all the long-term 
factors that were mentioned were of a 
favorable sort. As a matter of fact, the 
reaction of 1929-30 appears to have been 
due largely to cyclical forces, those 
which operate over a period of a year or 
two, rather than to any more serious 
weakness in the situation. The forces 
which caused the decline have now large- 
ly ceased to operate. And the depression 
has of itself produced certain conditions 
which are bound sooner or later to bring 
about a revival. 

The tendency to conclude that a trend 
once established is going to persist indef- 
initely has been discussed by George Hull 
in his “Industrial Depressions.” He ob- 
serves that at the top of the cycle the 
general belief is that prices will never 
again be so low as in the last depression, 
and that at the bottom, that prices will 
never be so high again. 

The money situation has become some- 
what more favorable as a result of the 
cessation of gold exports. During the 
current week the European Exchanges 
tended to decline slightly. 

This morning’s statement of the Fed- 
eral Reserve banks reveals no change of 
importance. Rediscounts have expanded 
slightly. Holdings of government securi- 
ties have been reduced by about 4 mil- 
lion dollars, but acceptances have been 
increased by the same amount. 

A. Me. B. 
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National and International Burdens of Price 
Instability—Some Possible Remedies 


By Sir JOSIAH STAMP 





T has, for many gener- 
ations now, been 
recognized that a 
“money” civilization 
is so superior to a 
“barter” civilization 

= a that it has become the 
t only means by which 

be 74 ya" an intricate society 
comprising many millions of people and 
their activities over a large area can 
hold together. Still more essential is 
it when separate societies are interde- 
pendent in nations. Money is a measure 
of value as well as a medium of ex- 
change. As a measure of value it is a 
basis by which we divide the product of 
the labor of thought and activity of 
many people joined together to a com- 
mon end at any one moment and be- 
tween those responsible at different 
points of time in a task which is com- 
pleted only over a considerable period. 

The amount of money that has to be 

given for a large number of different 

products, when expressed in a single 
term, represents the “price level,” and if 

the amount of money to be given for a 

fair sample or parcel of commodities in 

general changes markedly, then we say 
that the “price level” has changed. If 
those joined in a common act of produc- 
tion are rewarded directly out of the 
product, and supposing out of ten tens 
of a product one factor in production is 
entitled to six and the other to four, 
then no matter how much the price level 
may change, the division of the product 
of industry remains as originally in- 
tended. But if the product has first to 
be sold to others for money and the 
producers to share the money, then sup- 
posing these ten tens at the time of the 
bargain sell for $1,000 and one party is 
entitled to $600 in any case and the other 
to what is left. Then, if the price falls 
to $800 one partner, instead of taking 
60 per cent, gets 75 per cent of the new 
“product” of industry. 


Level 











Apportions Proceeds of 
Daily Activity 


It will be seen, therefore, that the price 
level is the modern machine for estab- 
lishing the division of the product of 
daily activity. Any wide variation of 
commodity prices disturbs every bargain 
that is made of this kind; it redistributes 
individual wealth, because the people 
who receive fixed interest get either 
much more or much less than they have 
bargained for. The business man who 
anticipated a margin of profit finds it 
either wiped out altogether or increased 
to a figure he has not deserved, and it 
may be taken for granted that anything 
obtained continually without desert must 
give rise to trouble in the body politic 
sooner or later. 

Now it matters very little in the long 
run whether prices are “low” or prices 
are “high’—the price level is entirely 
relative to some past ideas or practices 
we may have—any more than it would 
matter whether a ton was 10 cwt. or 
30 cwt. provided it remained constant 
and we all understood its significance. 
But it is the change from one level or 
measure to the other, within a period of 
time during which we are all interested 
and for which we have made arrange- 
ments and bargains, that works injustice 
and introduces disturbing factors into 
business. If the change comes after an 
arrangement has been made, say, for ex- 
ample, after a wage agreement has been 


Price 


arrived at, or a debenture debt arranged, 
then it disturbs the arrangements by giv- 
ing one party to it much more and the 
other much less than had been antici- 
pated. If it is happening while business 
is proceeding and contracts are being 
made, it introduces an arbitrary and un- 
certain element into all business, fore- 
casts and outlook. So long as_ these 
changes occur in smal] doses and over 
fair periods of time people hardly notice 
them. Prior to the World War the value 
of the unit of purchasing power in its 
command over commodities altered by 
about 40 per cent in some twenty-five 
years. It altered steadily in favor of the 
rentier and interest-receiver down to 
about 1895 and it was altering against 
the well-being of the business man and 
the one who undertook the risks of in- 
dustry. This gave rise to a period of 
severe malaise in business, amounting al- 
most to depression. From that date, 
however, there was an equivalent change 
of 40 per cent up to the time of the war, 
when the business man was able to make 
profits more easily, and employment was 
relatively good. 


Recent Changes in the Price Level 
Disturbing Business 


But the changes that have taken place 
recently—some 28 per cent in five or six 
years in Britain, of which over 10 per 
cent has been in the last twelve 
months—have been such as to give rise 
not merely to a feeling of unconscious 
uneasiness, but to acute pain in industry, 
and people are now much more alive to 
the evils of wide variations in the price 
level than ever they have been before. 
The business man who takes what is left 
of what he can realize for his goods 
after paying out a large amount for 
wages and interest, finds his receipts 


for a given quantity of business con- 
tinually diminishing, but his rent, de- 
benture interest and taxes and, generally 
speaking, his wages involve the same 
money payments. His own margin, 
therefore, is continually dwindling and 
the scope for profitable enterprise is 
materially diminishing. Or the existing 
scope may be restricted and unemploy- 
ment is the result. 

The evils of fluctuation in prices may 
therefore be classed first as “injustices” 
and second as “deterrents.” In the long 
run no class of the community really 
benefits from either of these and there- 
fore it is no use for wage earners to 
get a continually higher real wage 
through falling prices if it entails un- 
employment and _ restricted business. 
Similarly, it is no good employers get- 
ting “easy money” profits if the worker 
is led to strikes and industrial discon- 
tent because of the diminishing real 
wage which rising prices produce, and 
if the saver of capital is also discouraged 
from his thrift because of its lessening 
value. Stability of prices, therefore, is 
in the long run to every one’s advantage. 

The urgent need of a remedy in these 
days is leading to discussion on all hands 
of possible means of restraining price 
level fluctuations within a moderate 
range. Apart altogether, however, from 
the evil influences in the conduct of 
business and-the distribution of wealth, 
it is less widely recognized that there are 
important influences at work shifting 
economic burdens in the case of national 
debts and international obligations. 


Britain’s National Debt Heavier 


In the case of Great Britain the na- 
tional debt is a very heavy charge, 
amounting in 1924 in its interest service 
to some 10 per cent of the total income. 


Foreign Trade Shows 
Further Shrinkage 


States suffered a further severe 
contraction in July. Preliminary 
figures indicate that on a seasonally 
adjusted basis the July value of im- 


T's foreign trade of the United 


ports was the lowest of any month 
since April, 1922, while at the same 
time the value of exports shrunk to the 
luwest figure recorded since the month of 
June, 1924. 
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But when that same national income of 
goods and services is revalued on a new 
price level at three-fourths of its former 
total then the public debt service be- 
comes not 10 per cent but over 13 per 
cent of the total. Put in another way, 
if the fixed money obligations (including 
public debt and commercial bond indebt- 
edness) are 25 per cent in 1924 they be- 
come 33 per cent in 1929. Sir Henry 
Strakosch has recently calculated that in 
1924 profits on enterprise were 16.8 per 
cent of the total income. It is quite clear 
that if they have to bear the whole brunt 
of the fall in prices of 25 per cent, that 
balance or residue can easily be wiped 
out altogether. The burden of a national 
debt can be expressed in another way. 
It can be said that the amount outstand- 
ing to be repaid in due course by sinking 
fund operations is now worth in goods 
and services a much larger sum than it 
was five years ago. In fact, in Great 
Britain it is increased by 7,500 million dol- 
lars, or as much as can be repaid in the 
ordinary course over a period of many 
years. Other countries may have dealt 
with their internal debts by currency 
stabilization, as in the case of Germany, 
which has practically wiped them out, 
and France, which has respectably re- 
pudiated 80 per cent. 


Dawes Plan Recognized Possibility of 
Changing Price Levels 


In the case of international indebted- 
ness the economic burden of wide price 
level changes is even more serious. It 
is not a silent transfer of wealth as be- 
tween different elements in the com- 
munity, where one individual may pass 
wealth from his right hand, as a tax- 
payer to his left hand, as an interest re- 
ceiver, but represents a real drain of na- 
tional production in so far as it is a real 
payment and not reborrowed from the 
creditor. In the case of Germany at the 
time of the Dawes plan in 1924, it was 
recognized that a settlement over a long 
periou based on a known burden upon 
commerce and industry might easily be 
seriously upset, if owing to price level 
changes the real burden were greatly in- 
creased. It was therefore provided that 
if the change in the international price 
level should be greater than 10 per cent 
the whole German payment should be 
revised accordingly in order to maintain 
as far as possible a constant real tribute 
of German industrial service. 


The Increased Burden on Germany 


In the Young plan, however, this pro- 
vision was omitted; not because it was 
economically unsound or inadvisable, but 
because Germany’s creditors had their 
own obligations on international debts to 
America and they matched up the pay- 
ments by Germany to those obligations 
as closely as they could. There is no pro- 
vision in the debt settlements with 
America for variations owing to any 
change in the purchasing power of gold, 
and, therefore, no corresponding provi- 
sion could be introduced into the Ger- 
man payments. If gold continues to ap- 
preciate and prices continue to fall, Ger- 
many will pay more and more in real 
production and the United States will 
receive more and more. Of course, if 
by any chance there were a great swing 
of the pendulum, and gold became much 
less valuable, then America would stand 
to lose. But America is in any case 
going to get back more in goods than 
the debt settlements were worth at the 
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time they were made, and the interest 
payments will also be a higher burden 
than was intended. 


United States a Syphon for Gold 


But the value which gold possesses is 
unconsciously influenced by national cur- 
rency policy. I have often declared that 
under present conditions the United 
States represents a positive syphon for 
gold. Large sums are due to be paid 
annually for interest on commercial de- 
velopment loans to other countries and 
also on the war debts. The United States 
has no desire to be on balance an import- 
ing nation. They do not readily admit 
a surplus of commodities and manu- 
factures from the debtor countries. One 
commodity which is, however, admitted 
without question is gold, and therefore 
gold tends to flow inevitably to the 
United States, through irresistible eco- 
nomic suction. But when it is received 
it is necessary to keep very careful 
watch over its influence upon the in- 
ternal price level as a basis of currency, 
and the only way to keep the price stable 
in the States with a continuing inward 
flow of gold is to put the gold aside and 
not to allow it to function as the basis 
of increased credit. 

It is for this reason that the amount 
of gold per head of the population in the 
United States, despite a highly developed 
credit and banking system, is twice as 
great as is necessary in Great Britain or 
nearly four times as great as in the 
civilized world in general, only exceeded 
by France and the Argentine. Now hold- 
ing jdle gold is an expensive matter. In- 
stead of receiving goods which people 
can use and enjoy, the United States 
to that extent receives a metal, which is 
so inconvenient that it must be put away. 
Its banking system holds a large quantity 
of sterile assets in place of earning assets, 
and this is in the long run a charge on 
the community. On the other hand, how- 
ever, the gold has to be bought by the 
paying countries which have no gold 
mines at the expense of a larger amount 
of commodities owing to the fall in price 
and, therefore, represents a_ greater 
effort on their part. 


To this extent the United States 
enjoys a potential position of getting 
more for its debt at any time when it 
tries to spend its gold. But in the process 
prices would rise and the advantages 
tend to be lost after all. (But in the 
meantime a potential position of ad- 
vantage in America has entailed vast in- 
convenience elsewhere through an actual 
fall in prices.) America has to balance 
the cost to the community for holding 
idle gold against this potential surplus 
of other people’s commodities. It will be 
clear that wide price fluctuations may 
proceed far enough to ruin the debtor 
in international obligations and seriously 
embarrass the creditor: Moreover, they 
introduce uncertainties into the long 
period borrowing upon foreign bonds. 


Gold Now Made Artificially Scarce— 
What Are the Remedies? 


If these are the evils, what are the 
remedies? The first question to be asked 
is whether the gold is itself being han- 
died to the best advantage for all con- 
cerned. Indeed, is it being handled at 
all in any corporate or central sense? 
In my view, it is being made artificially 
scarce by the unnecessary reserves that 
are held in the United States, France 
and the Argentine in particular. If the 
sums so being sterilized were to function 
again as the basis of world credit a very 
large part of the fall in prices would be 
restored or averted. Now only a more 
enlightened monetary policy collectively 
pursued by the nations as a whole in the 
interests of the world as a whole can 


bring about a better distribution of gold, 
effective for credit. If, however, the 
supply of gold, even when well-distrib- 
uted, is not adequate to keep up with 
the supply of commodities and support 
and effect their interchange, what is the 
next line of defense or attack? The ex- 
tent to which some countries, possibly 
well ordered and with good organization 
for credit, can safely work a superstruc- 
ture of credit upon a given gold basis, 
varies widely from others and if the 
methods and experience of those with 
the largest credit superstructure can be 
adopted by the others, even to a moder- 
ate extent, there would be a possibility 
of the safe creation of a sufficient vol- 
ume of credit to sustain the price level, 
even with a rapidly growing commodity 
basis. It has been said that production 
is increasing at the rate of 3 per cent 


per annum, whereas gold supply is in- 
creasing only by 1 per cent. But 
the products are continually consumed, 
whereas the gold stock remains intact 
and if by more refined credit methods 
the gold stock and its small annual addi- | 
tions can be made to function for a con- | 
tinually larger amount of purchasing | 
power it may be many years before the 
physical shortage of gold would have an 
inevitably serious effect. ; 


Cooperation of Central Banks Through 
the B. I. S. 


So long as the central banks and gov- 
ernments in the civilized nations pursue 
the policy of individual interests as 
though they could lift themselves up by 
their own boot strings, so long will no 
solution to the problem be found. But 
by ready cooperation on organized lines 


it is hoped that the most intelligent 
counsels will prevail, the most useful ex- 
perience will be generalized, and the 
most backward will be either educated 
or shamed in face of the common peril 
to civilization. The Bank for Interna- 
/ tional Settlements, while set up to deal 
with a different problem, affords a ready 
opportunity for such cooperation. It may 
in due course develop its own technique 
to remedy great shortages of credit in 
particular nations; by concerted action 
it may do for all what no one could do 
for itself. What it may safely do lies 
in the unknown future, but the fact that 
it is a framework and a safe edifice in 
which thought and experience may pro- 
ceed and progress is one of the saving 
features in a situation which is darkly 
threatening the very basis of civilization 
itself. 


Indexes of Factory Employment and 
Payrolls Lowest Since 1922 


HE ANNALIST Index of Factory 
T Employment for July shows a fur- 

ther severe decline to 86.9 (pre- 
liminary), from 90.2 (revised) for June. 
The July figure is the lowest recorded 
since April, 1922. Only one of THE AN- 
NALIST’S group indices advanced in July; 
on the basis of preliminary data the 
chemicals group rose from 105.3 to 
105.4. 

The July figures added several to 
the groups of industries in which the 
number of workers employed is now the 
lowest since the depression of 1921. 
The list now includes iron and steel, 
textiles, food products, transportation 


equipment, leather and its products, 
stone, clay and glass and non-ferrous 
metals. One group, lumber and _ its 
products, distinguished itself by de- 
clining below the lowest point reached 
in 1920-21, the July preliminary index 


being 67.9, as compared with 70.4 in 


December, 1920. 

The groups which have made the best 
showings, comparatively, in recent 
months are tobacco products, chemicals, 
paper and printing, and machinery. 
Employment in none of these groups, 
allowing of course for seasonal varia- 
tion, has yet fallén below the 1927 low 
level; and in tobacco products it stood 
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in July higher than the December, 1929, 
low point. In the machinery group the 
decline has nevertheless been severe, the 
July preliminary index being 96.1, as 
compared with a 1929 peak of 121.9. 
The Annalist Index of Factory Pay- 
rolls also experienced a further sharp 
decrease in July, the preliminary figure 
being 84.4 (the lowest since August, 
1922), as compared with 89.6 for June. 


Net Decrease in Number Employed Has 
Been About 1,630,000 


In absolute figures the period from the 
middle of June to the middle of July 
was the worst month experienced by fac- 
tory workers as a class since the begin- 
ning of the present depression. From 
the meager data which are available it 
may be calculated that the net loss in 
that period in the number of wage earn- 
ers employed in the nation’s manufac- 
turing establishments alone was around 
350,000, as compared with a decline of 
330,000 between the middle of October 
and-the middle of November, when the 
effect of the stock market collapse com- 
bined with seasonal influences to bring 
about a wholesale reduction in the num- 
ber of workers employed. It may also 
be calculated that from the middle of 
June to the middle of July the net loss 
in the total monthly wages received by 
factory workers in this country was 
about $78,000,000, as compared with a 
net loss of $71,000,000 between the mid- 
dle of October and the middle of No- 
vember. 

The peak of factory employment and 
wage payments, with no allowances for 
seasonal variation, came in September, 
1929. Since then the net decrease in the 
number of wage earners employed has 
probably been around 1,630,000, and the 
net loss in the monthly income of fac- 
tory workers as a group has been around 
$257,000,000. 

It is small wonder, therefore, that re- 
tail trade is declining, especially when 
we consider that these figures do not in- 
clude the army of clerks employed in ex- 
ecutive and other offices, where the re- 
duction in the number employed has also 
been very substantial. 


Wage Rates Show Little Decrease 


A noteworthy feature of the record 
of the last year, however, is that there 
has been little deerease in the average 
wage payments per worker employed. 
The September, 1929, average wad 
around $113 a month, and by June, 1930, 
the average was down only to $108 a 
month. There was a heavy decrease in 
July, but that may be accounted for by 
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the fact that many factories were closed 
during parts of the month, although the 
number counted as being employed was 
taken arbitrarily as around the 15th of 
the month. 

The foregoing conclusions are based 
on the fact that in 1923 the number of 
factory workers employed, according to 
the Federal Reserve Bulletin for Novem- 
ber, 1929 (page 716), averaged 8,768,- 
491. Dividing this figure by 1.042, the 
Federal Reserve Board’s index of fac- 
tory employment for the year 1923, 
8,410,000 is indicated as the number of 
workers employed on the average for 
the period 1923-1925, the base period of 
the Reserve Board’s index. To obtain an 
approximation to the number employed 
at the middle of each month, it is then 
necessary merely to multiply 8,410,000 
by the monthly employment index, the 
results of which are as shown in Table I. 

The same issue of the Federal Reserve 
Bulletin puts the annual wage payments 
in 1923 at $10,994,282,000, or a monthly 
average of $916,607,000. Dividing by 
1.034, the average payrolls index for 
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1923, we obtain $886,000,000 as the 
average monthly payroll total for the 
base period of the index, 1923-1925. 


Table II gives the results of multiplying 
this average by the monthly indexes for 
the period from last September on. 


TABLE I. CALCULATED NUMBER OF 

















FACTORY WORKERS EMPLOYED 
THE MIDDLE OF EACH MONTH. 
Net 
Number Change. 
September, 1929 ........ 8,700,000 tiles 
COORD, BE cc ccccsenee 8,590,000 —110,000 
November, 1929 ......... 8,260,000 —330,000 
December, 1929 .......... 7,970,000 ~290,000 
January, 1930 ........... 7,810, —160,000 
+ pick syed? Py cussscacsa 7,810, cae 
MEO, TOE vise nscsncees 7,800,000 10,000 
BEG 2D tse crew anton ,750,000 — 50,000 
"5 RSERUEER Se 7,600, —150,000 
p ERE LS STE 7,420 —180,000 
Pe ME 425 <aseaeasane *7,070,000 *—350,000 
DE ooh ii cas cincne teed inate —1,630,000 
*Preliminary. 


TABLE I—CALCULATED MONTHLY 
FACTORY PAYROLL TOTALS AS 
OF THE MIDDLE OF 
EACH MONTH. 

(Millions. ) 

Monthly Net 
Total. Ch 
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German Stocks Reach New Lowest Level 


BERLIN, Aug. 7. 
AFTER three years of 
sagging quotations the 
Boerse two months 
ago took a_ sudden 
| plunge downward. 
This week stocks 
reached a depth which 
the blackest pessimists 
(eanel predicted was impos- 
sible. A fortnight ago the bonds index, 
which was 40 per cent below the stocks 
index in early 1929, actually stood above 
it. But the fall in stocks went still fur- 
ther; and the same black pessimists who 
did not think the present low level pos- 
sible admit that an even lower level may 
be reached before the Fall. 


Politics is behind the Boerse marasmus. 
An unfavorable political event once past 
never long influences the German stock 
market. But political uncertainty is 
always a bear factor. The present un- 
certainty concerns the Reichstag general 
election of Sept. 14. There is exaggerated 
fear that the Nationalist extremists on 
one side and the Communist extremists 
on the other will win seats, as they did 
in the recent Saxon elections. 
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A “Confidence Crisis” 


Hence the Boerse talks of a “Ver- 
trauenskrise”—a “confidence crisis,” 
differentiating the recent stock collapse 
from the preceding normal drop in quo- 
tations which foreshadowed trade depres- 
sion. A sudden temporary reaction in 
bonds, which followed immediately after 
the Reichstag dissolution, gives color to 
the theory that shaken confidence is be- 
hind the Boerse trouble. 

For weeks the Boerse has been prac- 
tically dead. Trading has shrunk so 
much in volume that offers of a few 
thousand marks of stock in a corporation 
capitalized at half a billion marks is 
sufficient to depress the quotation sev- 
eral pciats. Bull operators have been 
exhausted by repeated “executions’”— 
which is the German expression for com- 
pulsory liquidation of weak marginal 
accounts. Buyers who a month ago got 
what they considered to be bargains 
from “executed” traders have this week 
been “executed” in turn. First-class 
stocks can be purchased on a 10 per cent 
yield basis; stocks of solid if not first- 
class corporations with assured dividends 
of 12 per cent can be bought below par. 
But nobody will buy. 





By ROBERT CROZIER LONG 


The speculative outside public, which 
bought frantically in May, 1927, when 
stocks were on a 3 per cent yield basis, 
is entirely out of the market. That last 
buying frenzy collapsed on “Black Fri- 
day,” May 13, 1927. The movement of 
stocks since then is shown by the follow- 
ing figures from the Frankfurter Zeit- 
ung’s index, which is based on 100 as the 
average price of 1926: 


I ins cd-a) eae, oresdc nig a nghupuadeaniesea AGUen 178 
ie cin 9416 kota sien 6 us SIMS 140 
TE sions ne dcana-bso pearesasa need 138 

ae uinnesc0kas anieadanwedeasiol 105 
NE isi. 8.40. 9'5-0503050cdsasneaccvaecees 96 


Severity of Stock Decline 
This index does not show the full 
severity of the fall of individual stocks. 
It contains relatively inert groups of 
stocks, such as banking and insurance. 


‘Many good industrial stocks have fallen 


to less than half, some to less than one- 
third of their highest post-war levels. 
Standard stocks on the Berlin Boerse are 
Farbenindustrie, Siemens und Halske 
and Mannesmann Tubes. The first has 
fallen from 360 to 142, the second from 
420 to 195, the third from 245 to 81. 
Potash corporations have enormous re- 
serves and they are relatively indepen- 
dent of trade fluctuations; therefore 
they always quote relatively high. But 
Salzdetfurth Potash has fallen from 530 
to 298, and 140 points of this loss were 
suffered during two months. Hamburg- 
American and North German Lloyd, 
though assured of American compensa- 
tion money, which falls little short of 
their combined capital of 320 million 
marks, have dropped from 170 to 85. 
Since “Black Friday” the index for 
paper stocks has fallen from 185 to 81, 
textiles from 194 to 70, chemicals from 
148 to 65, automobiles actually from 
195 to 42. 

The dividend yields are high because 
with the exceptions of textiles and auto- 
mobiles the highest post-war dividends 
have been in general maintained. The 
public knows that dividend reductions 
will come next year. but it ignores the 
fact that leading stocks today quote at 
lower prices than in the first post- 
stabilization years when many of them 
carried no dividends at all. 


Berlin Boerse Follows Wall Street 


The Boerse is popularly supposed to 
be under thé influence of Wall Street. 


A weak day in Wall Street is usually 
followed by a weak day here; and since 
the Fall of 1929 Berlin has more or less 
followed New York. The New York col- 
lapse of October, 1929, coincided with a 
considerable decline here; here, as in 
New York, stocks recovered early in 
1930; here, as in New York, the recovery 
came to an end early in April; and here, 
as in New York, June ushered in a new 
sharp bear movement. 

If longer periods, however, are taken, 
it can be shown that German Boerses 
move independently of Wall Street. In 
the bull Wall Street year 1925 the Berlin 
stocks average fell 50 per cent; and 
whereas the first quarter of 1926 wit- 
nessed a big, temporary break in New 
York, the same quarter in Germany wit- 
nessed a rapid advance. Throughout 
1927 American stocks rose, but German, 
after April, fell heavily. Next year, 
1928, German stock levels changed little, 
whereas American rose very much; and 
finally the German market weakened in 
1929 many months before the October 
collapse in Wall Street. In spite of this 
record, the few German speculators who 
have money to trade with proclaim as a 
certainty that the next German bull mar- 
ket will coincide with the next American. 


American Buying Influential 


Direct American dealings in individual 
German stocks are having a potent influ- 
ence on the market. In the three years, 








1927-8-9, foreigners, according to the 
official balance of foreign payments, 
bought reichsmark securities to a value 
of 4,300,000,000 marks. The biggest 
buyers were Americans. The total of 
American holdings of German stocks is 
not known here. But it is certainly 
very large if the statement of a single 
American investment trust is typical; 
for this trust holds, in addition to reichs- 
mark bonds, stocks in twelve German 
public utility corporations, eleven Ger- 
man banks, thirteen German industrial 
corporations and ten other corporations 
which though not German are either 
quoted on the Boerse here or have Ger- 
man connections. A single sale of some 
60,000 marks Farbenindustrie this week 
sent down the quotation 3 points. As 
the American investment trust in ques- 
tion holds 800,000 marks of a single Ger- 
man stock, German Boerse men are in- 
clined to attribute every decline of an 
individual stock to American selling. 
That is a consequence of the almost com- 
plete absence of home trading. 


Foreigners Selling Now Bought at 1928 
High Prices 


Foreigners who have of late sold Ger- 
man stocks have lost. The official bal- 
ance of payments shows that half of all 
the German stocks now held by foreign- 
ers were bought in 1928. In that year 
quotations averaged more than 40 per 
cent higher than today. In view of this 
shrinkage of values and of the fact that 
a German bear market, like any other 
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bear market, is invariably followed by a 
bull market, recent foreign selling seems 
to be a violation of the principles of 
sound trading. 


Cheap Money Fails to Stimulate Market 


In one respect recent Berlin Boerse 
history closely resembles the recent his- 
tory of Wall Street. Stocks have failed 
to react to the influence of very cheap 


Europe 


HE outstanding news 
items of the seven 
days were: The pub- 
lication of the official 
report of British for- 
eign trade in July, 
sufficiently dismal in 
comparison with the 
figures for July last 
but showing some improvement 
over June this year; indications that 
France and Belgium have begun seri- 
ously to share in the general economic 
depression; continuance of decline of the 
Spanish peseta, and a very reassuring 
report from Italy to the effect that, in 
contrast to earlier dismal appearances, 
the latest indications are of a wheat 
crop this year scarcely inferior to last 
year’s bumper crop. There seems to be 
a curious lull in the German election 
campaign. 
THE BRITISH COMMON- 
WEALTH 


T's chief features of the British 











Board of Trade’s report of Brit- 
ain’s foreign trade in July are as 
follows: 

Total imports were valued at £85,230,- 
000; exports of British products, £50,- 
740,000; re-exports, foreign goods, 
£6,660,000; total exports, £57,400,000; 
excess of imports, £27,830,000. 

Exports of British products in July to- 
taled greater in value than those of 
June, 1930, by £7,900,000; re-exports 
were less by £1,210,000; imports were 
greater by £1,790,000. 

Exports of British products in July, 
1930, were valued at £50,740,000; in 
June at £42,840,000; in May at £51,010,- 
000; in April at £46,860,000; in March 
at £53,940,000; in’ February at £51,- 
920,000. 

Imports in July, 1930, were valued at 
£85,230,000; in June at £83,440,000; in 
May at £91,030,000; in April at £83,920,- 
000; in March at £93,420,000; in Feb- 
ruary at £88,210,000. 

Exports of British products in July, 
1930, totaled less in value than those of 
July, 1929, by £15,779,691; re-exports 
were less by £1,310,067; imports were 
less by £8,320,956; the excess of imports 
was greater by £8,768,802. 

For the seven completed months of 
the calendar year, exports, British goods, 
totaled in value £355,584,000, as against 
£425,261,977 for the corresponding period 
of 1929; re-exports totaled £55,925,000, 
as against £68,531,899 for the correspond- 
ing period of 1929; imports totaled £627,- 
042,000, as against £698,226,891 for the 
corresponding period of 1929; the excess 
of imports totaled £215.533,000, as 
against £204,433,015 for the correspond- 
ing period of 1929. 

Notice that July imports totaled less 
in value than those of July, 1929, by 
about 9 per cent, while exports totaled 
less by about 23 per cent. - Now, seeing 
that prices were about 13 per cent below 
those of July, 1929, import was up in 
volume in comparison with July, 1929, 
export down. It is interesting to note 
that the United States latest monthly 
report of foreign trade shows an export 


money; and the rise in stocks which nor- 
mally comes on the heels of a rise in 
bonds has been delayed. Normally, 
cheap money in Berlin is speedily fol- 
lowed by a rising stock market. In 1926 
the average day-loan rate in Berlin fell 
to 5% per cent, after being 9 per cent 
in 1925, and the year 1926 saw an unin- 
terrupted bull stock market. Bonds had 
begun to rise some months before stocks 


rose. In 1929 the average Berlin day- 
loan rate was 7.67 per cent, and in June- 
July, 1929, the day-loan rate rose to 9 
per cent. In June-July this year the day- 
loan rate was down to under 4 per cent. 
At the beginning of 1930 the bonds index 
was 93.96. Today it is 102.1. But 
though nearly three-quarters of a year 
have passed since money began to 
cheapen and bonds to rise, stocks still 


descend. This closely resembles the 
American conditions examined in THE 
ANNALIST’sS quarterly number of July 18. 
As cheap money and a bull bond mar- 
ket have failed to insure a rising stock 
market during eight months, it is possible 
that they may not insure it in the next 
few months. But no competent Boerse 
authority here doubts that a bull stock 
market will arrive within visible time. 


From an American Point of View 


By HENRY W. BUNN 


decrease in value in the comparison with 
the corresponding month of 1929 by 24 
per cent and an import decrease by 26 
per cent. 

Of the total export decline in the com- 
parison with July, 1929, namely, £15,779,- 
691, manufactured goods accounted for 
£13,500,000, cotton textiles slumping to 
the tune of £5,500,000. Coal, iron and 
steel exports also fell dismally. Of 
course the cotton textile decline is large- 
ly attributable to the Indian boycott. 

London welcomes a respite from gold 
exports to Paris. 

July steel output was 621,400 tons, 
as against 600,100 for June, 1930, and 
804,800 for July, 1929. 

July iron output was 486,100 tons, as 
against 563,200 for June, 1930, and 671,- 
900 for July, 1929. 

Railway earnings continue to fall de- 
pressingly. 

Canadian imports in July exceeded ex- 
ports in the value of about $8,000,000. 


FRANCE 


EPORT of Aug. 12 tells of em- 
R phatic general business decline; 

production falling off, carloadings 
down, railway receipts low. It is esti- 
mated that expenditure by American 
tourists this year is 20 per cent below 
that of last year. The textile industry 
has been hard hit by the strike. The 
foreign trade turnover of June was the 
lowest of five years. Of the damage to 
the grain and fruit crops from the rains 
I have spoken elsewhere. The grape 
crop has been badly hurt by. mildew. 
The automotive industry reports a 20 
per cent drop in sales from a twelve- 
month ago. 

Import of gold continues, though at a 
somewhat declining rate. The pundits 
expect the movement to cease by Octo- 
ber, when a decline of the franc is to be 
expected owing to the necessity of grain 
purchases abroad in consequence of the 
dismal crop showing. The other day the 
Finance Minister ascribed the consider- 
able gold importaticn “chiefly to repa- 
triation of French funds, which no longer 
find sufficiently remunerative investment 
abroad.” He declared that “in order to 
counterbalance the effects of such im- 
portation, the Paris market must lend 
more capital abroad,” and he reminded 
his hearers of certain steps already 
taken in that sense, as foundation of an 
acceptance bank and reduction of taxa- 
tion on foreign loans. To be sure, owing 
to the general business depression, loan 
applications had hitherto been small, but 
“the Paris market will on revival of 
business be ready to assume the respon- 
sibilities which it recognizes on account 
of the gold position of the Bank of 
France. At present the latter’s holdings 
remain inactive because of trade depres- 
sion and the decreased capital require- 
ments of the world.” 

With a shipment of about $8,800,000 
of gold from New York to France on 
Aug. 13 the total of such shipments since 
July 16 reached $61,809,000. The ship- 
ment of gold from this country to Can- 


ada in the period totaled 
$14,500,000. 

The budget expenditure of 1930 will be 
about 13,000,000,000 francs above that 
of 1926. The present indication is that 
without drastic retrenchments and if the 
“national equipment scheme” (electrifi- 
cation, building of roads, schools, hos- 
pitals, &c.) is implemented, next year’s 
expenditures must go up by 6,000,000,000 
francs. The government is worried, is 
discussing economies. The trouble is that 
nearly half the budget expenditure is 
ear-marked for service of the national 
debt. The 1930 budget calls for a total 
expenditure of 53,000,000,000 francs. 
When Poincaré relinquished office last 
he left 19,000,000,000 francs in the treas- 
ury. It is alleged that this amount is 
now reduced to 3,500,000,000 francs. In 
June, 1929, tax receipts exceeded esti- 
mates by 450,000,000 francs; in June, 
1930, the excess was only 50,000,000 
francs. 

The present indication is that the 
wheat crop (once expected to be a 
bumper one) will not be better than 70 
per cent of normal. 

Last year’s exports from France to 
Russia totaled about $10,000,000 in 
value, as against imports from Russia to- 
taling about $32,000,000. There is a 
strong movement in France for action to 
prevent Soviet dumping. 

We are told that in 1929 French Af- 
rica produced 5,000,000 tons of phos- 
phates, i. e., about half the world’s sup- 
ply; Alsace produced 2,400,000 tons of 
phosphates, more by about 2,000,000 tons 
than her annual output under German 
rule, and French West Africa produced 
7,000,000 tons of vegetable oil products, 
a remarkable achievement. 


PORTUGAL 
T's Portuguese General Board of 


same 


Statistics publishes statistics of 

Portugal’s foreign trade in 1929. 
Imports totaled $113,791,810 in value, ex- 
ports $48,299,449. The balance, there- 
fore, was unfavorable by $65,492,361. 
Great Britain continues to lead in respect 
of both imports to and exports from 
Portugal. In 1929 she furnished 26.85 
per cent in value of Portuguese imports 
and took 23.37 per cent in value of Portu- 
guese exports. However, both Germany 
and the United States are emphatically 
“cutting into” British trade with Portu- 
gal. 

Portugal’s chief exports are wines, 
cork and canned fish (especially sar- 
dines). Her chief imports are wheat 
and manufactured articles. 


GERMANY 


EPORT of about Aug. 8 showed no 
R improvement observable in the 
business situation except for de- 
crease of bankruptcies and decline in 
number of bill protests; home turnover 
of commodities continuing to fall, de- 
crease of purchasing power emphatically 
evident. 
The Machine Manufacturers’ Associa- 
tion is in the dumps; machine shops 


operated to only 57 per cent of capacity. 

The cotton industry also slumps. 

July steel production was 905,763 
metric tons, as against 1,465,544 for July, 
1929. July pig iron production was 770,- 
928 metric tons, as against 1,203,794 in 
July, 1929. 

Report from Berlin of Aug. 15 tells 
of “some slight signs of trade improve- 
ment,” and the official Institute for 
Studying Trade Fluctuations displays a 
note of very faint optimism. 

The July balance of foreign trade was 
favorable by 41,000,000 marks, exports 
totaling 900,000,000 marks in value. The 
balance for the first six months of this 
year was favorable by 850,000,000 marks. 

Export of potash during the first half 
of 1930 was 471,765 metric tons, as 
against 541,032 for the corresponding pe- 
riod of 1929. 

The German National Railways’ 75,- 
000,000 marks bond issue was oversub- 
scribed by 35,000,000 marks. 


ITALY 


MPORTS of the first six months of 
I the year totaled 9,528,000,000 lire in 
value, as against 11,938,000,000 for 
the corresponding period of 1929. Ex- 
ports of the first six months totaled 
6,513,000,000 lire, as against 7,559,000,- 
000 for the first half of 1929. The bal- 
ance of foreign trade, therefore, January- 
June, 1930, was adverse by 3,015,000,000 
lire, as against an adverse balance of 
4,379,000,000 lire for the corresponding 
half of 1929. The improvement is due to 
decline of wheat import, in consequence 
of the 1929 bumper crop. And now comes 
splendid news. In contradiction to early 
indications, it now appears that this 
year’s wheat crop is not likely to be much 
inferior to last year’s. 
The gold reserve of the Bank of Italy 
continues to increase. 


RUSSIA 


HE General Electric Company has 
undertaken to manufacture five 
more hydroelectric generators 

(largest in the world) for the Union of 
Socialist Soviet Republics, in addition to 
the four now under construction for the 
latter at the company’s Schenectady 
plant, to be used, like the latter, for the 
Dnieper River installation in the Ukraine. 
The Pittsfield (Mass.) General Electric 
Works is building twenty-one great 
transformers for the Ukraine plant. 


AVIATION 
M HENRI BOUCHE, editor of the 
° 


Aeronautique of Paris, has fur- 
nished the League of Nations an 
interesting survey of the economic con- 
dition of commercial aviation throughout 


. the world. He finds that in all the world 


there are only two commercial aviation 
companies of note making profits en- 
tirely “on their own” without subven- 
tions direct or indirect, these being the 
German Scadta in Colombia and the 
Junkers Company in Persia—both under 
very exceptional conditions. 

M. Bouche calls the United States thd 
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Outstanding Features in the Commodities 


Speculative Commodity Markets 


The Commodity Price Level 


A Review for the Week Ended Tuesday, Aug. 19, 1930 


ECAUSE of sharp ad- 












and meat prices, The 
Annalist Weekly In- 
dex of Wholesale 
Commodity prices has 
advanced this week to 
122.9, against 121.6 
the preceding week 
and 148.9, the index on the correspond- 
ing date last year. 

The rise in the index is due to a rise 
in two of the eight groups comprising 
the composite index. The farm products 


vances in live stock. 


index may see further declines once this 
week’s support begins to weaken. 

It should, moreover, be noticed that the 
farm products group indexes have been 
for several months about 25 per cent be- 
low the indexes on the corresponding 
dates last year. For the year as a whole, 
farm products have brought about 17 
per cent less than last year. The conse- 
quent decreased purchasing power of the 
30,000,000 farm population, comprising 
one-fourth of the entire population, will 
become effective during the next few 
months. 


Cotton, Wheat, Rubber, Hides, Silk, Sugar, Coffee 





OTTON prices continue 
to be influenced by 
the bearish sentiment 
which practically 
dominates the market. 
Contracts for October 
delivery closed at 11.02 
on Monday, but ad- 
J vanced on Tuesday to 
11.20. These prices compare with 12.38, 
the closing price on Tuesday of the pre- 
ceding week. 

The market expects further sharp de- 














clines when hedge selling begins. Specu- 


and textile consumption published in 
THE ANNALIST last week, we now have 
the estimate that the foreign carry-over 
of American cotton: is 1,750,000 bales, 
the smallest in many years. This merely 
means that foreign cotton merchants 
have been liquidating their stocks and 
have not been re-filling their warehouses 
when prices were falling. The lowered 
export figures support this view, while 
the larger stocks in United States ware- 
houses more than offset the lower stocks 
abroad. The world visible supply is now 
1,126,000 bales larger than last year. 
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THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913—100) 
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1925 1926 1927 1928 1929 1930 
6. 8. Mis- Al 
1.Farm 2. Food 3, Textile 5. Building 7. Chem- cella- Com- 
1929. Products. Products. Products. Fuels. Metals. Materials. icals. neous. modities. 
Fee 154.2 147.0 162. 128.3 153.4 134.6 129.9 149.1 
August ......-. 7 154.8 145.5 161.3 127.9 153.6 134.0 127.1 148.6 
September 145.5 154.1 147.5 160.1 127.6 153.0 134.0 127.2 147.6 
October ........ 3.0 151.2 146.6 0 126.8 152.3 134.0 127.0 145.5 
November ..... 37.5 147.2 144.7 161.8 125.9 153.6 134.0 124.9 141.8 
December ..... 138.1 145. 140.8 125.5 151.9 134.0 124.0 141.3 
1930. 
January........ 136.7 142.2 139.1 158.3 124.0 150.6 133.2 120.7 139.8 
February ...... 133.7 139.0 136.1 154.4 123.4 151.3 132.3 117.8 137.4 
BERTON 2.2.2.2... 127.6 136.1 131.4 150.7 122.9 150.8 131.9 115.8 134.0 
April 127.1 136.5 129.3 153.7 118.3 149.9 131.1 116.1 133.6 
erry 125.8 135.6 126.1 156.0 113.5 149.2 130.3 113.6 132.1 
June 120.8 132.9 121.1 154.9 112.5 129.4 106.8 128.5 
July .. 112.2 128.2 116.0 153.6 109.9 142.7 128.2 101.8 123.0 
1929. 
Aug. 20 147.6 155.8 145.5 160.9 127.8 153.6 134.0 126.8 148.9 
1930. Ss 
77 ea 126.3 136.2 125.1 155.0 113.5 48. 129.7 110.5 132.2 
June 3. .127.0 137.2 123.2 155.1 113.4 148.8 129.7 108.0 132.3 
SOS 123.4 133.5 121.6 155.1 113.4 42.7 129.5 106.4 129.6 
(8 eee 118.5 131.8 120.4 155.1 112.1 142.7 129.2 107.1 127.4 
EEE Se 114.4 129.3 119.2 154.2 111.1 142.7 128.8 106.2 124.6 
July 1 115.3 130.3 118.0 154.2 110.9 142.7 128.8 104.8 125.2 
July §8.. . .114.0 128.9 116.5 153.6 110.8 42.7 128.6 104.7 124.2 
July 15.. mS 3S! 129.3 115.8 152.5 109.3 142.7 128.3 100.7 123.0 
July 22.. .110.3 127.5 115.4 154.6 109.2 142.7 128.1 99.8 122.0 
= eee 109.4 124.9 114.6 153.3 109 3 142.7 127.9 99.1 120.8 
Aug. 5.. 112.4 126.7 7114.5 153.3 109.4 140.4 127.9 98.9 122.2 
Aug. 12.. -111,1 127.0 7114.0 153.7 108.8 139.8 127.4 98.3 121.6 
Au 7 a om .114.6 128.0 112.9 153.7 108.3 138.4 126.9 98.2 122.9 
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ee i CR Ris ccsaccccscebdcbede 
Corn, No. 2 y : 


SN OO OID, vincccsccdcasencgaces 
"| rrr 
Cattle, best heavy steers, Chicago..... 
Hogs, day’s average, Chicago (100 Ib.)..... 
Cotton, middlin “fb: Stee eeen es Shakes bieee6 
Wool, fine i Be AS eee 
Wool, Ohio delaines, greasy basis (Ib.)..... 
Steers, choice carcass (700 Ib.). : 
I, I ooo sicccciwensndacaasowe ‘is 
"3 9 3 RRR 
i ~S | SRR ae 
I, BOE GIL 6 ccccccccccssecccecees 
Cee Pe FEM Docc ccccscccseces saease 
Flour, Minn. Potent Yea Aare 
, prime Western (140 Ib.)..........06. 
Cottonseed oil. imm. crude, S. £. (100 Ib.).. 
Printcloth, 38%-inch, 64x60, 5.35 (yd.) 
Cotton sheeting, brown, 36-inch, 56x60, 4,00U 
unbranded double cuts (yd.).........+..... 
Cotton arn, Southern two-ply warps, No. 


weaving (lb.) 
Silk, crack double extra, 13-15 (lb.)......... 
Rayon, domestic, 150 denier, A quality (lb.) 
Coal, anthracite, stove, company (ton)..... 
Coal, bituminous, steam, mine run, Pitts. 


DU sick tensetadaddawhedatnbnstasks66so-o0e 
Coke, Connellsville furnace (ton)........... 
Gasoline, at service stations, Oil, Paint and 

Dru Reporter av. for 10 sections (gal.).. 
Petroleum, crude, at well, Oil, Paint and 
Drug Reporter av. for 10 fields (bbl.)..... 
Pig iron, Iron Age composite (ton) 
Finished steel, Iron Age composite (100 Ib.) 
Copper, electrolytic (1D.)..........sesceccees 
re siege ning cndenchbranises 
LS ae ary arene eee 
Zinc, Mast St. Louis GD.)......cccccccvccecece 
Lumber, American Contractor composite 
(1,000 ft.) 
Brick, Amer. Contractor composite (1,000). 
Structural steel, American Contractor com- 
~~“ gf ) eeeeprepRpppreprrererrrery 
Cement, Amer. Contractor composite (bbl.) 
Leather, Union backs (Ib.) 
Hides, native steers, Chicago (Ib.).......... 
Paper, newsprint, roll (100 Ib.) 
Paper, wrapping, No. 2 Kraft (100 lb.)...... 
Rubber, Pl. ist latex crepe (Ib.)......-..++- 





SPOT PRICES OF IMPORTANT COMMODITIES 


Aug. 19, 1930. Aug. 12, 1930. Aug. 20, 1929 
$1.06% $1. % $1.4 
1.13% 1.17 1.21 

eat i vi: 
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group rose 3.1 per cent because of ad- 
vances in wheat, steers and hogs, and 
in spite of further declines in barley, 
corn, oats, rye, cotton and potatoes: and 
the food products group rose less than 
1 per cent because of advances in meats, 
butter and eggs, offset in part by de- 
clines of flour, fruits and cottonseed oil. 
The remaining six groups all show addi- 
tional price declines this week. 
Although the recent steep decline 
of the index seems to have been ar- 
rested, by the narrow up-and-down fluc- 


“tuations of the past three weeks, the 


behavior of prices gives only moderate 
assurance that we may now expect a 
broad bottom. Certainly, the figures do 
not encourage any hopes of an imme- 
diate advance. On the contrary, the fact 

at a further sharp decline this week 


_ is arrested only by the rise in live stock 


prices and meats, an exceedingly narrow 
group, while the wider field of com- 
modities exhibits new price weaknesses, 
gives rise to the expectation that the 





Further advances in corn prices be- 
cause of the short crop, have been 
checked; further declines in textiles to 
new record lows give support to the 
view of ultimately lower cotton prices. 
Print cloth is now selling for 4% cents 
a yard and cotton sheeting at 6% cents. 
Even at these prices no great quantity 
of goods is moving from mills. Experts 
in the textile trade estimate that at these 
prices the mills are losing about 3 cents 
a pound on every pound of cotton pur- 
chased. 

Chemicals, building materials and rub- 
ber have made fresh declines this week. 

BERNHARD OSTROLENK. 


DAILY SPOT PRICES 


*Cotton. }Wheat. tCorn. §Hogs. 
1, 1.17 9.66 


1. 
1. 
1.03 
1. 
1. 


*Middling, New York. . 
York. tNo. 2 yellow, New York. 
Chicago. 


average, 





lation has been largely driven from the 
floor, but what speculation has not been 
discouraged by Farm Board activity - 
now found on the short side. Reversing 
the bearish statistics of crop production 


Range of Cotton Future Prices. 


Oct. (old). Oct. (mew). Dec. (old). 

High. Low. High. Low. High. Low. 
Aug. 11..12.58 12.38 12.31 12.15 12.71 12.59 
Aug. 12..12.55 12.36 12.28 12.09 


Aug. 16..11.77 11.58 11.50 11.34 11.93 11.77 


Whk's rge.12.58 11.58 12.31 11.34 12.71 11.77 
Aug. 18..11.45 11.02 11.18 10.77 11.60 11.14 
Aug. 19..11.27 10.92 11.04 10.69 11.43 11.11 
Aue. _——— 11.24 11.20 10.93 11.60 11.40 
ug. 
cisee ea 11.34 11.06@11.08 11.45 
Dec.(new). Jan. (old) Jan. (new). 
High. Low. High. Low. High. Low. 
Aug. 11..12.50 12.34 12.77 12.64 12.59 12.45 
Aug. 12..12.46 12.25 12.69 12.56 12.55 12.36 
Aug. 13..12 12.07 12.58 12.40 12.46 12.17 
Aug. 14..12.22 11.94 12.48 12.25 12.32 12.05 
Aug. 15..11.90 11.60 12.20 11.95 12.00 11.71 
Aug. 16..11.66 11.51 12.02 11.85 11.76 11.62 


Wk's rge.12.50 11.51 12.77 11.85 12.59 11.62 


Aug. 18..11.35 10.95 11.74 11.31 11.44 11.06 

Aug. 19.°11.23 .“ 2) 11.53 11.23 11.31 10.99 

Aug. 20..11.38 © ..17 11.55 11.42 11.46 11.23 

Aug. °5 

close . .11.24@11.25 11.59 11.35 
——Mar.— ——May—— -—July— 


High. Low. High. Low. High. Low. 


Aug. 11..12.77 12.61 12.90 12.76 12.90 12.83 
Aug. 12..12.72 12.54 12.86 12.70 12.94 12.82 


Whk’'s rge.12.77 11.82 12.90 11.98 12.94 12.14 
Aug. 18..11.65 11.25 11.80 11.40 . 


Aug. 19..11.48 11.13 11.67 11.32 11.80 11.56 
Aug. 20..11.61 11.39 11.75 11.57 11.97 11.73 


. .11.50@11.52 11.65@11.68 11.83@11.87 


close 


The situation is not unlike that of the 
silk industry, where stocks have been 
kept low in the United States, but have 
beer. backed up in Japan. 

Another bullish factor that has begun 
to express itself in price advances, espe- 
cially on Twuesday,-is the unbroken 
drought that still grips Texas and Okla- 
homa. The rain reported in parts of 
Oklahoma on Sunday was a disappoint- 
ment, and wholly inadequate to give 
relief to the parched areas. Conditions 
over the remaining portions of the cot- 
ton belt appear to vary. All reports 
agree that damage from the weevil will 
be much less than in many of the pre- 
ceding years. 

Exports of American cotton were 
larzer this week than the corresponding 
week last year, according to the weekly 
report of the New York Cotton Ex- 
change. They totaled 45,000 bales this 
week, against 26,000 in the same week 
last year. Total exports during the sea- 
son to date are 77,000 bales, against 
64,000 in the corresponding period of 
last season. 

The movement of American cotton into 
sight totaled 137,000 bales this week, 
against 100,000 in the same week last 
year. The total into-sight for the season 
to date is 210,000 bales, against 180,000 
for the corresponding period of last sea- 
son. Forwardings to mills of world were 
135,000 bales this week, against 168,000 
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in the same week last year. Total for- 
wardings for the season to date are 243,- 
000 bales, against 370,000 for the same 
period of last season. 

The world visible supply of American 
cotton is now 3,016,000 bales, against 
3,014,000 a week ago and 1,751,000 at 
this date last year. The visible supply 
of American increased this past week 
2,000 bales, against a decrease of 68,000 
bales in the same week last year. 

Certificated stock on Aug. 15 at New 
York was 227,795 bales, New Orleans 
153,297, Houston 196,812, Galveston 
70,168, and on Aug. 15 at Norfolk there 
were 24,216 bales, at Savannah 61,350, 
and at Charleston 52,106. 


COTTON MOVEMENT FROM AUG. 1 TO 
AUG, 15, 1980, WITH COMPARISONS 


1930 1929 

(Bales). (Bales). 

Port ugeeipte Race niiendaa ieee 180,585 118,326 

aia eweedtexacnsey 1,629,838 544,682 

Intertor receipts .......... 37,130 43,693 

Interior stocks ............ 541,959 184,245 

DT caneesbadessnneae ,879 380,142 

Forwarded » North, mills 20,469 31,906 

Foi ed to South. —_ 40,000 102,000 
World's —— a dl of 

America cott . 2,895,797 1,587,927 


SUGAR 


N SPITE of continued agitation and 

rumors of discussion of impending 

agreements for world sugar stabiliza- 
tion policies, the market for sugar re- 
mains dull, traders are uninterested and 
prices remain at low levels. September 
delivery closed on Monday at 1.14, about 
2 points lower than on Monday of the 
preceding week. 

The statistical position of sugar shows 
no important changes. Cuban receipts 
for the week ended Aug. 11 totaled 
58,249 tons, and exports were 105,665 
tons, thus reducing stocks to 1,458,861 
tons. Of the exports, 26,893 tons went 
to England, 12,389 to France and 32,410 
tons to North Hatteras. 

New York stocks on Monday totaled 
* 833,697 bags, against 2,433,012 bags on 
the same date last year. The stocks at 
this time last year were unusually large 
because of stimulated imports in antici- 
paticn of the tariff impending at that 
time. Total stocks in United States and 
Cuba are 3,478,178 tons, against 2,745,- 
176 tons on the same date in 1929 and 
2,258,184 tons in 1928. 

Range of Sugar Future Prices. 


NO. 1 CONTRACT. 
—Sept.— ——Dec —Jan 


High. w. High. Low. High. Low. 
Aug. 11.. 1.16 1.14 1.26 1.23 1.27 1.25 
Aug. 12.. 1.16 1.14 1.25 1.23 1.28 1.26 
Aug. 13..1.18 1.16 1.28 1.26 1.29 1.28 
Aug. 14.. 118 117 1.28 1.26 1.30 = 1.28 
Aug. 15.. 1.16 1.14 1.25 1.24 127 1.26 
Whk's Ege. 1.18 1.14 1.28 1.23 1.30 1.25 
Aug. +» 115 113 #124 #122 1.26 = 1.25 
Aug. 19.. 1.14 1.13 1.23 122 1.25 1.25 
Aug. 20.. 1.14 1.12 1.23 1.21 1.25 1.23 
a. 20 

close 1.12 1.21 1.24 

—Mar.— ——May— ——July— 
Aug. 11.. 1.34 1.34 141 140 149 1.47 
Aug. 12.. 135 13 143 141 151 1.48 
Aug. 13.. 1.38 1.36 145 143 1.52 1.51 
Aug. 14.. 138 1.37 145 144 152 1.51 
Aug. 15.. 136 134 144 141 151 1.49 
Wk's rge- 1.38 134 145 140 1.52 1.47 
Aug. -. 13133 Si1.42)=«O21.41)S—Oi11.50 1.48 
Aug. 19.. 1.33 133 141 141 149 1.48 
Aue. 5. 1.34 1.32 141 140 149 1.47 

close .. 1.32 1.40 1.47 


WHEAT 


EPTEMBER delivery at 87% cents, 
S the closing price on Tuesday, was 

a decline of 4 cents during the 
week. The first attempt to advance 
wheat prices on the strength of the corn 
crop shortage has apparently been 
checked. Corn prices are still higher 
than wheat, but also have declined since 
last week. The closing price of corn on 
Tuesday for September delivery was 
94% cents, against 99% on Tuesday of 
the preceding week. 

Bullish reports of wheat crop de- 
terioration in Germany, Russia and 
France, because of excessive rains, had 
little effect on the market, nor did the 
market pay any attention to estimates 
that, because of the corn crop shortage, 


United States wheat requirements are 
likely to be larger than had originally 
been expected. 

The bearish wne was largely the 
consequence of Canadian news. The re- 
port that the pool would pay only 60 
cents for wheat delivered at Fort Wil- 
liams had immediate bearish effects on 
prices. Private reports now place the 
Canadian crop at 350,000,000 to 375,000,- 
000 bushels. 

United States exports during the week 
ended Aug. 16 totaled 2,704,000, about a 
million bushels less than during the cor- 
responding week last year, but about a 
million bushels more than in the pre- 
ceding week. Exports of Canadian 

Range of Grain Future Prices. 


Chicago Prices. 
WHEAT. 
—Dec. 


—Sept.— — 
High Low. High. Low. 


OE err eT me 93 1.01 d 
EE Mis ovissieseeuns d 90 1. 9 
SE sakes dacnnsan’ 92 & d -93 
I a inra ein ned arse Ee F d 29 
Mi a¢oeeennenéeie -91 pe F 94 
c | =e 91 945% 





Week's range........ £ 1, on a) 
ER RY ‘91 
Aus. ¥ Sere 
ere esc site ‘91 
Aug. 20 lose. on at 
nge 
’ 138% cate Ja. 2.Au.1 
—Mar.—- ——May— 
H igh. Low. Hi Vow. 
re reer Tee 1 1. 1, 1.06% 
[ = Sere 1. 1. 1.07% 1.03 
cc = er 9 1, 1.01 
EERE d 1.0 1, 
SL cinnicwemnaa eae 1.01 1.04% 1.01 
/ 5 SRE PS 1.01 1, 1, 
Week's range. biabeinen 1.05% .97% 1. 1.00 
Aug. 18.. iene ‘0 d Loe q 
is a tt 
Aug. hescenraes ace. ¥ J d 
Aug. 2 20 signe rr - a 2. 1.01 
ange, 1930.......... 90% 
1% Au. % Ap. 7.Au.2. 
CORN. 
—Se —Dec.—— 
High. ow. High. Low. 
= eee 995, .96% .95% .92% 
AUE. 3 ROAR TEE: 1.01 A .98 = 
eee at ‘ d d 
Aug. hie sc heaacdkna sie : oe -92! ‘bo% 
OM sicasnesevaken j 95 94 904% 
SE i baiitvessnanee i OT%, . 92% 
Week's range........ 1.01 94 .98 901, 
SEE céeubentenceke 55” 91 Ft 
BE i atetccoccussue 93% . 
DE tckwetwreceen -98 vt 91 89 
+ = 20 91% 
Range, 1980.-. <<. 1.038 
a or Ba 
pas r.— —May— 
High. Low. High. w. 
CN er 97% .94% 1.00% .97 
PMT Castendaneeeen 1.00 9 1.01 9 
 % eae ‘ 934% .99 . 
S = a coat 91 4 é 
acces é = d d 
‘ 94 97% 
Week's range........ 1. 00 91% 1 -93% 
(5h Sin 1% 
Be Mi sacccsausdovace By 2 
Aug. 20.. 93 90% 
Aug. 20 
— beta 
SN Mi so 9.0-ebaane Loni 
. Au 4 Osi TT 24. 
— 
.— —Dec.— 
High. eB — Low. 
EE TR caiicceracnine 43% 
Seer a 44 
MS Dh ote ncceweesons rt 40% 
pf Serer A 
ME MN 6.506 censtces AD 
_ & anor B 43 
Week’ 3 NR i n00 42 385%, ‘455% 42 
cf = pepeeor / ‘ at 41 
Aug. 19 bAdssReewanunee E B d 
 * ears ‘ ‘ Al 
ug. 
_ —? arene P af 
Range, 1930.......... 46 34% 48 335% 
— Au. 6.Jy.30. 
High 1 h Low. 
High. Low. High. iw. 
po? errr 4 4 j 
(OS ery A 4 A A 
SE ener ncacendan ‘ d “4 d 
cf d 44 A a 
Aug. 15 4 44 A d 
/ Seep re ; 4 4 A 
Week's range........ A 44 49% .46% 
Aug. 18..... v1 naan ene ae 3% ‘4% d ort 
BE Maer ataxedicawas ‘4% ‘88 4 d 
(  — Seeereerer 44 ‘ J 45 
Aug. 20 
— padi 44% en 
ere 50% 4 ; : 
Au.6.Ma.12.Au. Pap 30. 
RYE. 
—Sept.— —-Dec.—— —. — 
High. Low. High. Low. High. Low. 
Aug. 11... 62% . . ae 
Aug. 12.. .64 61 p d a ‘ 
Aug. 13.. .61 ‘ d d 1% F 
Aur i BS 35 SS Se tw 
Aus 16... ‘ j F 71 .68% 
Wk's reg. .6&4 57% . ‘ a d 
Aug. 18.. . ‘ ‘ ‘ d é 
Aug. 19 4 61 d d ‘ 
Aug. 57 < d F d d 
Aug. 
close .. .56% 62% 66% 
a 
is Fe. Ma t.Au. 1.5008 Jan oa iA. 


wheat and wheat flour for July totaled 
22,833,051 bushels, about 2,053,867 bush- 
els larger than during July of last year 
and the third highest monthly quantity 
for the crop year. 

World shipments for the week, 
amounting to 15,195,000 bushels, were 
for the third successive week larger than 
the exports in corresponding weeks of 
last year. North America contributed 
9,689,000 bushels; Argentina, 1,330,000 
bushels; Australia, 1,712,000 bushels, and 
other countries 2,464,000 bushels. 


COFFEE 


\ K T EAKNESS of Brazilian exchange 
made for sharp declines of coffee 
prices here. “D” contracts for 
September delivery closed on Monday at 
10.40, against 11.12 on Monday of the 
preceding week. 

The weakened exchange is likely to 
depress coffee prices for some time. 
When coffee was selling for around 20 
cents a pound coffee exports from Bra- 
zil totaled about $350,000,000 annually. 
Other exports were less than $100,000,- 
000. These exports were needed to bal- 
ance imports and to pay interest and 
amortization on the large loans that the 
government has contracted. Now that 
coffee has dropped 50 per cent in price, 
we may expect total exports to be halved, 
while the debt payments have increased 
by further borrowings to support the 
valorization schemes. The constant out- 
flow of gold from Brazil, which has been 
in progress now for some months, is 
therefore likely to continue. The ex- 
change may be expected to remain an 
important factor adverse to stable cof- 
fee prices. 

Deliveries of Brazil coffee for the 
week ended Aug. 16 totaled 137,866 bags, 
or somewhat larger than the average of 
the last few weeks. The visible supply 
of Brazil coffee in the United States is 
881,144 bags, against 757,328 bags on 
the same date last year. 

Range of Coffee Future Prices. 


RIO NO. 7. 
—Sept.— ——Dec.— 
High. Low. High. Low. 
CS) rere 6.68 6.60 5.98 5.98 
MR a scnseesveucss 6.55 6.50 5.89 5.89 
ct Gde awk aan 6.45 6.36 5.85 5.77 
SERRE REISE 6.45 6.25 5.90 5.80 
( 8 Se 6.39 6.24 5.99 5.80 
Week's range......... 6.68 6.24 5.99 5.77 
A Disetbudensascas 6.30 6.21 5.90 5.80 
Aug. Diiccetvsencuaas 6.22 6.11 5.85 5.75 
c eee 6.25 6.05 5.85 5.80 
Aug. 20 close......... 6.25 5.87* 
—Mar.—- ——-May—— ——July—— 
* High. Low. High. Low. High. Low. 
Aug. 11.. 5.81 5.81 5.78 5.75 5.73 5.69 
Aug. 12.. 5.75 5. 5.67 5.65 5.65 5.58 
Aug. 13.. 5.62 5.61 5.60 5.57 5.55 5.50 
Aug. 14.. 5.68 5.68 5.65 5.60 5.60 5.52 
Aug. 15.. 5.79 5.79 5.58 5.56 5.55 5.55 
Wk’s rge. 5.81 5.61 5.78 5.56 5.73 5.50 
Aug. 18.. 5.70 5.70 5.68 5.55 5.57 5.50 
Aug. 19.. 5.64 5.57 5.58 5.51 5.47 5.44 
Aug. 20.. 5.70 5.63 5.60 5.54 5.53 5.52 
Aug. 20 
close 5.67 5.60 5.54* 
SANTOS NO. 4 
—Sept.— ——D 
High. Tow. High. “Lew. 
BME, The ccvccesssssses 11.15 11.10 9.98 9.93 
, eee 10.96 10.95 9.83 9.78 
BE. Bis ces cvccseseces 10.90 10.85 9.75 9.70 
BE A 5s tecexcacened 10.90 10.70 9.72 9.61 
p  Seerrrrrerr cr 10.75 10.68 9.72 9.57 
Week's a 11.15 10.68 9.98 9.57 
 & eeererepre: 10.65 10.40 9.57 9.50 
Aug eae 10.40 10.20 9.45 9.30 
Serer. 10.33 10.21 9.44 9.29 
Aug. 20 close......... 10.34 9.44 
——Mar.— ——May— ——July— 
High. Low. High. Lew. High. Low. 
Aug. 11.. 9.32 9.25 9.16 9.06 895 8.93 
Aug. 12.. 9.20 9.16 8.98 898 8.88 8.85 
Aug. 13.. 9.14 9.06 8.90 8.87 8.77 8.74 
Aug. 14.. 9.14 9.05 8.95 885 874 8.74 
Aug. 15.. 9.20 9.00 8.94 8.80 880 8.70 
Wk's rge. 9.32 9.00 9.16 8.80 895 8.70 
Aug. iB by 12 9.00 8.92 8.80 8.75 8.65 
Aug. 19.. 9.00 888 880 8.70 865 8.57 
Aug. 20.. 9.09 8.90 8.90 8.78 8.85 8.60 
Aug. 20 
close ... 9.09 8.98* 8.85 
* Nominal. 


HIDES 


UGUST contracts went off the board 
A on Monday at a closing price of 
9.50, a decline of 10 points from 

the preceding week and at the lowest 
point during the life of the contract. 


The high of the contract was 17.95. The 
remaining futures showed considerable 
strength during the week. September 
contracts, typical of other positions, 
closed on Monday 10 points higher than 
the preceding week. The adjusted hide 
price index of The Shoe and Leather Re- 
porter, at 61.1, was 0.4 points lower 
than last week and is the resultant of 
a mixed movement of prices for various 
grades. 

Because of the fact that hide produc- 
tion is a by-product of the packing in- 
dustry, production is not perceptibly re- 
duced during a period of falling prices. 
In spite of the lower prices of hides, 
cattle slaughters during the week have 
remained on a seasonally high scale, and 
hide production, therefore, shows no de+ 
cline from the corresponding week last 
year. There has been a movement of 
about 125,000 hides into consuming 
channels, or considerably more than pro- 
duction, but the demand was not suffi- 
ciently insistent to permit more than a 
perceptible firming of prices. 

The statistical position of hides and 
leather is not improving. According to 
the June report of the Department of 
Commerce, stocks of hides and skins held 
by butchers, packers, dealers and im- 
porters were 4,076,528, slightly larger 
than in the preceding month and 500,000 
skins larger than on the corresponding 
date last year. 

Tanners have remained in a better 
statistical position. Leather stocks, at 
3,666,833 backs, bends and sides, are 
larger than the preceding month, but 
smaller than last year. 


Range of Hide Future Prices. 


—Sept.— ——Dec.—_ ——_Feb.—— 
High. Low. High. Low. High. Low. 

[ll --. 11.07 11.05 - — 

Aug. 12.. 9.95 9.95 11.12 11.07 11.70 11.70 

Pp" = ae -.. 11.20 11.20 11.85 11.85 

Aug. 14..10.00 10.00 11.24 11.23 ee ; 

Aug. 15..10.14 10.10 11.50 11.26 

Aug. 16..10.10 10.10 11.65 11.52 

Wk's sge-30.46 9.95 11.65 11.05 

Aug. 18..10.20 10.10 11.75 11.40 

Aug. 19.. - 11.45 11.32 

Aug. 20.. 11.51 11.36 

Aug. 20 

close , 11.37 san 
—— —May— —July— 

— Low. High. Low High. Low. 

Aug. 11.. ‘ -.. 12.33 12.30 ae oan 

fag. 12.. ... .-. 12.40 12.38 

Aug. 13.. 12.50 12.47 

Aug. 14.. 12.55 1 

Aug. 15.. 12.85 12.75 

Aug. 16 13.00 13.00 

Wk's rge 13. 12.30 

Aug. 18. 13.25 12.94 

Aug. 19. 12.90 12.75 

Aug. 20. 12.80 12.75 

Aug. 20 

close 12.90% 


7 traded. t bid. 


RUBBER 


ULY consumption figures, as _ re- 

ported by the Rubber Manufactur- 

ers’ Association, were bearish and 
bore heavily on prices. New all-time 
lows were made during the week in all 
positions, with September delivery clos- 
ing on Monday at 9.60, a decline of 37 
points from Saturday. 

July consumption at 29,894 was 28 per 
cent below July of 1929 and 28 per cent 
below July, 1928. For the first seven 
months, rubber consumption in the 
United States amounted to 249,775 tons, 
or 19.6 per cent below 1929. As in other 
industries, the 1929 rubber consumption 
was a record and far ahead of the trend 
for the period. Compared with 1928 
consumption the takings of rubber dur- 
ing the first seven months of 1930 have 
been 0.3 per cent larger. 

Imports of rubber have fallen sharply, 
totaling 34,084 tons for the month. This 
is about 4,200 tons more than consump- 
tion for the month, but is 7,000 tons 
less than imports in July, 1929, and 3,000 
tons less than imports in June. 

Stocks, however, have increased in 
spite of the smaller imports. They werd 
152,001 tons at the end of July, against 


Continued on Page 366 
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Week ended: 


Shares Sold, New York Stock Exchange 


WEEKLY TOTALS AND DAILY AVERAGES 
Total. Av. Daily. 


= 
a 


Ft 
Seageres 


Baaapeness 


RSaNeR 
SEgShs 


g 
So 


Se ON ee 


38 
a 


RSIESSSEE 


Be 

SB 

E 

Be 
peas 
Bask 


PE 


B 
hat 
) 


- 


PNVVndp 
BESS 
BaSS8 
as: 
88 

bot et at tS ptt ROOD DO ND 


REE 


ne 

ib] 
=— 
Ronn 


B 
glzi 
B225 


g 
iS 
S558282 
Die} 
° 


2828 
sepeaea 


ba at bt INS pt 
Ry S 
4 
— 
SS 
Ss 
2. 
S 
£35 
$83 


L 
i 
3 








-~-RAILROADS.— -—IND. AND MISC.— 
Total. Av. Dailv. 
20,085,440 
22,464,155 
25,283,470 
28,301,000 
28,195,160 
16,279,500 
26,474,970 
29,470,190 
25,397,640 
14,097,430 
12,601,850 
8,869,760 
11,668,660 
20,750,860 
25,556,220 
14,298,930 
6,515,010 
a 8.698.680 
56,561 14,229,080 
32,231 10,206,250 
36,543 10,203,840 
63,917 9,667,170 
57,694 10,140,090 
DAILY. 
d. & Misc. Total. 
1,483,320 1,525,480 
2,041,090 2,105,844 
955,970 974,970 
1,383,620 1,413,610 
1,829,750 1,861,790 
1,791,680 1,817,580 
° 
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For annual range back to 1911, see 
monthly high, low and last back to 1 
stocks included in these averages, see THE ANNALIST of Aug. 8, 





New York Times Stock Market 


Aug. High. Low. Last. 
14.. 77.3 75.4 75.9 
15.. 78.5 75.3 78.3 
16.. 78.7 76.9 78.1 
18.. 78.2 76.5 77.6 
19.. 79.4 77.3 78.5 
20.. 79.6 77.8 78.5 
33 Industrial Stocks 


Aug. High. Low. Last. 
14..201.6 197.4 198.5 


15. .204.1 197.1 203.8 
16. .204.7 200.7 203.3 
18. .203.5 200.2 202.4 
19..206.3 201.6 204.1 
20..206.9 202.7 204.4 


8 Steel Stocks 


Aug. High. Low. 
14.. 78.9 176.7 
15.. 80.8 76.8 
16.. 80.8 78.7 
18.. 80.5 78.9 
19.. 81.3 79.8 
20.. 81.8 80.5 


5 Motor Stocks 


Aug. High. Low. Last. 
14.. 79.6 6 78.4 


SSSSeNb 
NrORDNT 


on 
& 
for) 
3 
om 
a 


16.. 80.4 78.9 79.9 
18.. 80.3 78.5 79.6 
19.. 80.8 78.8 179.8 
20.. 81.5 79.9 81.0 
8 Rubber Stocks 
Aug. High. Low. Last. 
14.. 45.7 448 45.0 
15.. 465 446 46.5 
16.. 468 453 46.4 
18.. 46.5 45.4 46.2 
19.. 48.4 45.8 48.4 
20.. 48.2 469 47.4 
3 Copper Stocks 
Aug. High. Low. Last. 
14.. 65.7 63.5 63.6 
15.. 6.3 62.5 65.3 
16.. 65.0 64.0 64.7 
18.. 644.9 63.8 6.7 
19.. 66.7 64.6 65.7 
20.. 66.7 64.1 64.4 
9 Oil Stocks 
Aug. High. Low. Last. 
14. .104.6 102.7 103.7 
15..105.5 102.6 105.3 
16..105.9 104.6 105.6 
18..105.1 103.5 104.0 
19..105.6 103.2 104.6 


20..105.3 102.4 103.3 





Aug. High. Low. Last. 
14.. 49.6 48.7 49.2 
15.. 50.0 48.7 49.9 


16.. 50.1 49.6 50.0 
18.. 50.0 49.2 49.4 
19.. 50.1 49.4 49.7 
20.. 50.1 49.0 49.3 
5 Independent Oils 

Aug. High. Low. Last. 
14.. 55.0 54.0 54.5 
15.. 55.5 53.9 55.4 
16.. 55.8 55.0 55.6 
18.. 55.1 54.3 54.6 
19.. 55.5 53.8 54.9 
20.. 55.2 53.4 54.0 
2 Electrical Equip 

ment Stocks 
Aug. High. Low. Last 
14.. 82.6 80.1 80.8 
15.. 85.3 80.2 85.1 
16.. 85.3 82.6 8.3 
18.. 84.6 82.54 84.2 
19.. 86.0 83.6" 84.7 
20.. 86.2 84.4 85.3 
3 Merchandise 
Aug. High. Low. Last. 
14.. 40.2 38.8 39.1 
15.. 40.1 38.8 40.5 
16.. 41.6 39.9 41.3 
18.. 41.3 39.9 40.9 
19.. 421 40.5 41.3 
20.. 42.2 41.2 41.5 
5 Miscellaneous 

Aug. High. Low. Last 
14.. 63.5 61.7 62.0 
15.. 65.7 61.8 65.2 
16.. 65.7 63.6 64.7 
18.. 65.3 63.2 64.9 
19.. 66.9 64.8 65.6 
20.. 67.7 65.6 66.7 
5 Railroad Stocks 

Aug. High. Low. Last. 
14..117.2 116.0 116.2 
15..117.8 115.5 117.8 
16..118.4 116.9 118.1 
18..117.2 115.5 116.6 


19. 118.2 117.2 118.0 
20..117.5 116.7 116.8 


5 Utility Stocks 


Aug. High. Low. Last 
14.. 95.1 92.3 93.3 
15.. 96.8 92.7 96.8 
16.. 96.9 94.6 95.7 
18.. 95.9 93.4 94.9 
19.. 97.7 94.5 96.2 

98.5 96.0 97.1 


For list of stocks included in The Annalist 


Weighted Averages of 


THE ANNALIST 0; 


Group Leaders see 


April 4, , e 745. 
For complete explanation of statistica) 
methods see THt ANNALIST of March 14, 


1930, pages 596 


For monthly data 


and 597. 
on the thirty-three industrials from 1883 to 
1929 see THE ANNALIST of March 14, 1930, 
ages 606 and 607. For monthly data on the 
hirty-three industrials from January to 
July, 1930, see THe ANNALIST of Aug. 8 


WEEKLY HIGH, LOW AND LAST 


25 Rai 


128.01 
131.65 
129.97 
129.66 
129.82 
128.40 
128.28 
132.05 
133.05 
131. 


1930, page 255. 
Averages 

-——25 Industrials, =——5S0 Combined——. 
High. Low. Last. High. Low. Last. 
314.11 295.98 312.91 221.04 211.46 220.41 
319.46 307.15 314.37 225.06 217.72 223.63 
322.63 311.19 315.49 228.00 221.75 223.99 
323.46 305.29 310.06 228.36 217.68 220.81 
322.45 301.91 321.08 226.67 215.78 225.94 
54 316.40 55 229.62 223.21 227.79 
331.46 316.84 318.49 230.74 222.62 223.50 
4 317.22 327.37 233.44 222.75 229.71 
342.73 326.46 341.54 239.36 229.25 238.56 
348.50 336.02 346.96 241.68 234.53 240.54 
358.16 9 353.13 245.60. 237.76 242.52 
357.67 349.07 353.53 244.61 239.31 241.85 
.30 339. 344.20 242.45 234.17 236.36 
346.48 310.52 311.65. 237.19 215.27 216.09 
329.47 300.51 328.91 226.50 209.80 226.19 
338.52 66 331.64 232.17 224.57 228.50 
331.40 316.11 329.98 228.43 219.89 227.61 
334.70 326. 333.01 230.10 225.46 228.17 
334.86 310.76 312.13 229.18 215.49 216.21 
4.40 291.31 296.13 217.23 203.76 206.24 
293.15 258,94 261.46 204.26 184.59 186.14 

272.20 253.04 267.73 191.80 179.12 187. 
280.46 266.33 269.07 195.79 187.92 189.57 
277.94 258.33 277.50 196.00 183.36 195.76 
292.98 276.58 286.73 204.94 195.59 201.59 
293.57 277.14 292.64 204.54 195.77 204.06 
298.05 280.44 287.26 207.12 196.24 199.85 
294.66 267.48 271.53 204.27 187.91 190.22 
281.77 261.67 279.27 196.34 184.96 195.02 
THE ANNALIsT of June 27, 1930, page 1361. For 
see THE ANNALIST of Aug. 8, 1930, e 256. For 


930, page 4 
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NEW YORK TIMES AVERAGES BY CALENDAR WEEKS | [ NEW YORK TIMES INDUSTRIALS DAILY | | NEW YORK TIMES RAILROADS DAILY | 
oy) creas 340 10 | 150; > | 
PR | | | 
P4, | 
460 —460 yi | 
wa | 
320) q | | lg 140} . | 
| 
440F —{440 b, 
4 2 - 
< , § 
300} 6 = 130} t 
w 
420} — z S| |e ts 
< wo 7 
mI 2 = Ww 
S| si 8 Pi, “ 
400}- —_— 400 280} 14 eS 1 20} A 3 
= 
f # YA AUG 20 
380} {380 J Y nes he 
260} j2 . ys 
360} 7360 ALL INDUSTRIALS | apa ROSS Aug 19 
_ = JUN —~" AU ° root JUN JUL AUG : 
Ss SATUROAY SALES MULTIPLIED BY 2 so a ————— & SATURDAY SALES MULTIPLIED BY 2 ines _ 
340 1340 
Busi Statisti 
| 220 tatistics 
329 25 INDUSTRIAL STOCKS 1 usiness 1 
HIGH- LOW 
‘ THE ANNALIST INDEX OF BUSINESS ACTIVITY 
300 | 1930. ‘ —1929.-. ——— —— 
x < ey June. Mey. Apr. Mar. Feb. Jan. Dec. Nov. Oct. Jul 
$ = Pig iron production...... ‘ q 95. 3 95.0 0 89.9 91.7 103.7 112.9 12 
3 3 Steel ing roduction. 74.3 87.5 88.1 928 91.7 99.3 86.7 78.6 89.3 105.0 131.2 
” ol 280° Freight car loadings...... $6.6 87.7 89.9 924 88.8 923 91.8 92.3 92.1 98.0 102.1 
26 Electric power production *92.6 92.8 94.3 96.7 94.0 95.7 98.1 97.1 98.9 103.0 103.9 
Bituminous coal product’n *78.6 81.2 82.4 89.0 79.3 84.3 90.9 97.3 91.7 93.5 94.7 
Automobile production.... *71.9 880 95.7 101.2 98.4 106.6 100.3 72.7 105.3 122.0 137.1 
Cotton consum — ...... 175.2 76.7 76.7 90.8 84.2 865 92.9 85.8 93.8 108.7 104.9 
2601 4260 Wool consumption ........ ... 80.0 71.7 82.0 78.1 81.0 86.3 85.7 97.0 117.8 117.1 
Boot and shoe production .. 93.5 93.7 102.2 95.2 95.6 99.8 92.9 102.2 110.6 111.1 
Zine production ...... 73.3 79.6 75.7 76.9 82.5 81.2 87.1 82.9 89.3 100.8 102.5 
Combined index .......... *84.1 87.2 88.3 93.3 89.6 92.7 93.3 89.6 94.2 103.6 108.5 
24 — i240 TRANSPORTATION 
P. C. De- 
5-Year parture 
Average From 
By | . 220 Revenue car loadings: Period or Date. 1930. (1925-29) Aver. 
220 All commodities. ............+s.s008: Week ended Aug. 9 904,157 1,067,940 — 15.3 
Grain and grain products... .. Week ended Aug. 9 61,360 57,297 + 7.1 
Coal and coke.............-. ..» Week ended Aug. 9 139,873 185,372 — 24.5 
Forest products.............+...e+: Week ended Aug. 9 40,672 69,330 41.3 
200 200 Manufactured products............ Week ended Aug. 9 583,820 660,948 11.7 
All commodities. ...........--5..045- Year to Aug. 9 28,585,529 31,187,567 8.3 
Grain and grain products......... Year to Aug. 9 1 , 825 1,393,907 0.5 
an a sdcaeneneccunences em Year to Aug. 9 5,093,849 5,758,727 11.5 
| ane | ew yee peda b 2 re 3 ; Ret aane uae — 26.2 
TRIAL STOCKS 4180 anufactu INR cnc csanasas ear to Aug 684, 19,697, 5.1 
= ieee wror oN CLOSE diate Freight car purples Sanda ehemen ae aes lst quarter August 447,221 222,147 +101.3 
Per cent of freight cars serviceable. .Aug. 1 93.5 93.0 + 0.5 
Per cent of locomotives serviceable..Aug. 1 85.6 85.6 , 
SR DOUEEND ccccccscivcccncccceecees Year to July 1 $2,691,464,898 $2,986,227 ,856 9.9 
160) +160 Year to July 1 2,133,790,252  2,316,201,405 7.9 
‘ Year to July 1 181,245,807 183,303,495 1.1 
‘Fair Return” 
Year to July 1 4.23 5.75 — 26.4 
140) 40 .. Year to July 1 2.73 5.75 — 52.5 
.. Year to July 1 3.12 5.75 — 45.7 
Year to July 1 3.61 5.75 37.2 
. 120 FREIGHT CAR LOADINGS (19) 
| 20Ry Aug. 9, = Aug. 2,'30. July 36, 30. July 19,'30. Aug. 10, 2 
Car loadings (total)............. 904,157 9 18'335 349 * 928,256 F092 
Grain and grain products...... 61,360 a2 878 3 637 64,156 Om ai 
— Live stock ...... Rdaccauwe Pe wae 17,728 18,769 22,351 22.054 
Li Li ae eS Ltt i OO | § i@Coml .......2.-5- see , * 36 
100 a a a acter yy eee sap aah ae aa JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV tec 100 Son! Sonia pas 8'261 ar 1} 140, oie ee vit tN ee 
1928 1929 1930 nonnee Forest products 40,672 41,555 at 612 42,158 68,542 
ReCeRe bes rene 58,207 57,719 60,381 62,009 78,953 
sce! EN eeknacctesaiecnvees b . t 9,168 428,722 
AVERAGE DAILY SHARES SOLD, BY WEEKS . 
1a 14 SUMMARY OF IDLE CARS (19) 
fo Period Ended————— —__—__—___ _ 
Jul July 7. June 30. June 22. Junel4. June7. May 31. May 22. 
BES GOOD o.ccsvses 'o68 482,279 485,079 485,513 485,774 478,442 464,108 451,164 
1a 12 AVERAGE DAILY CRUDE OIL PRODUCTION (18) 
(Barrels) 
— 1930. ——, —1929.—, 
Aug. 16. Aug.9. Aug.2. July 26. July19. July12. July5. A 17. 
Oklahoma ...... 200 560,750 ,650 368 85) 588,300 616,000 655,900 754,006 
‘o— + 10 RE 114,400 117,950 116,450 117,050 116,300 128,050 131,650 127,300 
| Panhandle Texas 100,550 97,650 96, 96,400 101.750 102.650 105.150 120.000 
| Northern Texas. 74,900 72,900 74,200 74,550 74,450 75,600 81,450 93,300 
West Cent. Tex. 53,600 53,450 55,400 55,400 55,700 55,850 59,450 57,750 
Western Texas.. 287,200 290,700 301,050 298,650 293.950 297,750 301.350 383800 
East Cent. Tex.. 40,000 39, 41,150 40,900 39,350 39,450 39,300 17,000 
wo 8 8 w| | Southwest Texas 98,150 89,350 124,500 77,350 72:400 72,250 711200 76.300 
3 z North. Louisiana 41,050 42,650 41,650 42,150 39,400 39,550 40,050 36, 
= ° Arkansas ....... 55,450 55,500 \ 55,450 55,500 55,600 ,350 67.150 
3 < Coastal Texas. 177,800 176,400 180,250 185,900 183,500 181,100 181 800 132,100 
= $ Coastal Louisiana 29,950 32,150 950 26,450 25,800 28,700 24,150 20,100 
2. —t Eastern .. 119,500 122,000 124,500 126,500 129,000 128,000 127/000 105/300 
Michigan ‘ 10,000 10,050 10,600 9,850 8,850 10,100 9,950 21,000 
Wyoming 45,850 46,350 7,700 48,100 45,700 40,950 53.700 571050 
Montana .. 9,100 9,150 9,450 9,350 9,450 9,400 9,050 111550 
Colorado .. ‘a 4,450 4,400 4,650 4,700 4,600 4,350 6.850 
New Mexico..... 43,100 43,450 43,000 42,200» 42200-32350 ~—-26 900 2/550 
4 California ....... 620, 616,100 606,700 610,900 614,900 613,100 603.500 881800 
TIE. «i sicsss 2,643,550 2,480,350 2,515,300 2,488,700 2,500,100 2,530,800 2,581,500 2.941.550 
CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS AND FUEL OIL STOCKS 
2 IN THE UNITED STATES (18) 
(Barrels of 42 gallons) 
PerCent Crude Runs Gasoline 
Week ended— Capacity. to Stills. Stocks. Ol stosue: 
PE Sa ae ae P —_ a RN Ben kcneccassasssccseces 95.7 18,520,000 53,320,000 137,004,000 
Ose FUR WEA CORNY A SOL AIGSEP ORT NW OEE. sees PCRMGAR APMUMAY JUN AA. UG SEPOCT WoVOEC IAM FEBWAR APMamn Aw AA Mus SEPOET MW EE’ May 24, 1930..........-.6..ee seen 95.7 18,112,000 52,482,000 137,563,000 
1928 1929 1930 May 31, 1930........... Ro cccvevcese 95.8 17,964,000 52,715,000 137,593,000 
nanan WE) I ccc acdc ccececsntsesics 95.8 18,701,000 53,257,000 138,389,000 
DAILY HIGH, LOW AND LAST June af, 19900000 88? TBSawooo = Baas ge 188.221, 000 
25 Rails————_, -——~25 Industrials, —50 Combined———, | June 28) 1930..............-.eceeeee 95.7 18,392'000 49.700 000 135 doy 
High. Low. Last. ‘High. Low. Last. figh. Low. Last. | July 5, 1930..0000/220/200000002. 95.7 17'348,000 49034000 139136 one 
TR. nas tewes 109.61 108.94 109.21 273.62 268.13 169.62 191.61 188.53 189.41 | July 12, 1930................-..-0e- 95.7 17,577,000 47,792,000 
Aug. 15........... 36 108.82 110.30 281.77 288.43 280.26 196.06 188.62 195.28 | July 19, 1930................+.--05- 95.7 17,122,000 45,937,000 139;113,000 
A skeoanaaka 110.91 110.37 110.78 281.77 275.49 279.27 196.34 192.93 195.02 | July 26, 1930...........-... seen ees 95.7 17,630,000 44,751,000 139,269,000 
Sh RS 10.86 110.25 0.48 280.64 275.00 279.50 195.75 192.62 194.99 | Aug. 2, 1930...................0ees 95.7 17,197,000 44,100,000 139641000 
Aug. 19........... 111.16 110.44 110.88 285.33 278.88 281.80 198.24 194.66 196.34 | Aug. 9, 1930.................. vee 9.7 17,063,000 42,729,000 139242'000 
SEH TE sicfessees ee 110.76 110.51 = 110.67 9. 287.66 §=- 281.15 284.54 9= 199.22 195.82 =: 197.57 | Aug. 16, 1930...... veteran e eens 95.7 17,939,000 41,252,000 139'160,000 
- r 
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FOREIGN EXCHANGB RATES. 
(All quotations cable rates unless otherwise noted) 











r Week Ended 
Par. Country and Unit. Aug. 16, 1930. solbne- 9, 1930. 
4.8665 ENG (pound)— Hi h. Low. 34.8 Low. 
D TD dsencecsssene $4.87). oe * 4 4.86% %4 
No a. don snces 4.877% ve 4.86, 4. 
.0391% FRANCE ( and ones; 03034, 03937 ose 
rrr er d Ye é a 
abl Deira sainabieee 0393}; 03937, .0393}} 03938 
0526 TTALS P lira} a 23% enn pe 
sasedovencese 0523 .05: d d 
Cs ESR S Se me .0524 ‘e524 ‘eostt 
.2383 a ad chsmark)— . oasry . 
Debles RE ote . 2388) Patil bated 
.4029 HOLLAND (fiawin). ...000 ik) 6  .4033 .4029 
-1930 SPAIN (peseta)........... .1105 1056 1118 .1112 
1.0000 ADA (dollar)......... 1.00125 -99968 1.00156 1.00125 
.13904 BELGIUM (belga)........ .1400 a -1400 -1400 
1930 S$ TZ (franc) 194 ll .194 .1943 
0130 GREECE (drachma)...... .0130 .01 01 .0130 
-2680 SWEDEN (krona)......... : : .2691 -2690 
-2680 ENMARK (krona)...... -2682%4 .2681 .2683 -2681% 
-2680 NORWAY (krona)........ .2682 .2681 .268) -2681 
.1407 TRIA (schilling)..... .1412 1412 .1412 .1412 
1122 POLAND (zloty).......... -1125 1125 1125 1125 
.02694 CZ’SLOVAK (crown) .029700 .029700 . 0: 
-1930 YUGOSLAVIA (dinar) .0178 0177 .0177 0177 
1.0805 TUGAL (escudo) 0453 .0453 .0454 .0453 
.00598 RUMANIA (leu)..... 60 .0060 .0060 .0060 
-1749 HUNGARY (pengo)....... 750 1750 1750 1750 
.0252 FINLAND — Diveaeus 0252%, .0252% # .0252% # .0252% 
.3650 INDIA (rupee)........... 3618 -3612 -3612 3612 
ATT] HONGKO G  taoliar) coooe §=aaeO -3225 .3200 .3175 
-6685 PEKING (tael)........«-- -3981 .3918 3906 -3831 
.6685 SHANGHAT (tael)........ .3900 3837 3800 3775 
-5000 MANILA (peso)........... .4981 .4981 .4981 .4981 
.5678 STRAITS SETTLEM’TS i 
(dollar) magagere Paes 5637 5637 5637 5637 
4983 APAN (yeM)......ccccce- 4943 .4941 -4943 -4943 
-9733 gOL0 MBIA. “(pe WED. ccccces 9662 .9662 -9662 -9662 
4244 ARGENTINA ar - dol.) .3691 .3666 .3678 3628 
1196 BRAZIL (milreis)......... 1043 .1013 -1050 1043 
1217 CHILE (pees) esececeseeeee .1212 .1212 .1218 1212 
+.40 rf eer +.3701 +.3701 +.3701 +.3701 4 
1.2042 URUGUAY CRONO 00000000 375 .8350 -8350 25 
-4985 EXICO (peso).........+- 741 4733 4754 4738 


tNew pence —_ on basis of 10 sols per Peruvian pound. 


FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 





sa 
Saar 
-4007 
-1469 
-9943 
it 
01 
2679 
2663 


2664 
.1410 
25 


, 17, 


High 
0301" 


-5624 
4687 
-9639 


(1216 


-O1 
-9900 
-4890 


1929. 
1 84% 

sts 
0391 : 


‘0522 


Aug. 14. Aug. 15. Aug. 16. Aug. 15. Aug.19. Au 
ERI IEE = S45T% SRT 8% “$4.87 $4.87 4.87 4 sia 
(sapien a gee SP nA 4814 4.87 487% 0 4. 
(—_Yaotalaneaeneee alee ht te ‘873% 87% 4.87% 4.87. t sr tern 
NN a 0393 % yi 0393%  .0393%  .0393%  .0393% 
ces aeceucsaeheen 0393% 10393,  0393,, 039 [03934 0393. 
Tae Ampeitnetanecinnnlpanariaten (03934, 0393;  .0393;,  .0393y% 103937, .0393% 
NN iin cd sateen igtkcniledaeie 0524 524% © .0524% 05244 524% 0524 
Se eee ee terre 0524 © op24” «© “nna” = “594” 4° “paste 
RJ ERR ORT AMNESIA 0524 «©0524, 0524yy 0524 © 02S LBD 
.2389%  .2389%  .2389%  .2390 .2389% 2389 
'2389° 2389 ‘2389 [2389 «= (2388 «= “23.88% 
int 1078 1071, 1056, 1067, 1080, 1066 
PNR PARLE AR EER ; “40 “40: 
erenemnernnsnrnrcss: ‘oors 1.00078 — “9n968 1.0000" 110000" 16000" 
Argentinay 0.00.00... 3662 3662 3670 3650 3625 3625 
4942 «4944s 4944s 49444944 94 


Japanty 
PrClosing rates. 


FOREIGN TRADE (5) 
(Thousands of dollars) 
—~—MERCHANDISE———  - GOLD 





———_SILVER——_, 

















Excess of Excess of Excess of 
1929. Exports. Imports. Exports. Imports, Exports. Imports. Exports, Imports. Exports. 
January..... 488,023 368,897 119,126 48,577 1,378 47,199 8,264 8,260 4 
February 441,751 369,44 2, 26,913 1,425 25,488 6,595 4,458 2,137 
eee 489,849 383,818 106,031 26,470 1,635 24,835 7,814 6,435 1,379 
April.. 425, 410, 4, 687 1,594 23,093 5,752 3,957 1,795 
ea 385,013 400,149 — 15,136 24,098 467 23,631 7,485 4,602 2,883 
NG éae 00 393,176 353,403 773 762 550 30,212 5,445 5,022 423 
Wsncnaccies 402,861 352,980 49,881 35,525 807 34,718 6,795 4,723 2,072 
pameet AS 380, 308 11,206 19,271 §81 18,390 8,522 7,345 1,177 
September 437,163 351,304 85,859 18,781 1,205 17,576 4,374 4,111 263 
t) ... 528,514 391,063 137,451 21,321 3,805 17,516 7,314 403 1,911 
November.... 442,254 338,472 103,751 7,123 30,289 — 23,166 8,678 5,144 3,534 
December.... 426,551 309,809 116, 742 8,121 72,547 — 64,426 6,369 4,479 18,900 
Patek... $5,240,995 $4,399,361 $841,634 $291,649 $116,583 $175,066 $83,407 $63,940 $19,467 
1930. 
January 410,840 310,968 99,872 12,908 8,948 3,960 5,892 4,756 1,136 
February 348,851 281,707 67,144 60,198 207 59,991 5,331 3,923 1,408 
March ...... 369,624 300,464 69,159 55,768 290 55,478 5,818 3,469 2,349 
| ae 331,843 307,927 23,916 65,539 107 65,432 4,647 3,570 1,077 
| Sere 319,592 284,644 34,948 500 82 23,468 4,976 3,479 1,497 
ee 295,097 250, 45,009 13,938 26 13,912 3,336 2,707 629 
July 269,000 219,000 50,000 21,888 42,529 20,641 3,706 3,950 244 
FOREIGN TRADE (5) 
(Thousands) 
Exports to: June, 1930. May, 1930 ABE 1930. r., 1930. June, 1929. 
Se meee $122,829,559 $135,508,288 “ 158,793 $174,763,762 $153,961,297 
North America ........ 92,173,879 101,605,841 98,485,778 100,358,799 115,613,424 
South America ........ 27,635,856 852, 30,607,7: 31,291,520 49,686,172 
CES oa dus tacasae khan 34,435,248 35,503,472 43,441,636 42,422,350 45,709,055 
0 ere 520,099 9,246,022 9,328,540 11,308,088 15,987,198 
BEE snbkc gecvewancacme 8,497,352 7,875,204 7,820,228 9:479, 26) 12/229'071 
Total . .$295,096,993 $319,591.816 $331,842,773 $369,623,780 $393,186,217 
Imports from: 
eas cn aee wad $72,146,723 $84,136,947 $93,604,022 $87,725,885  $106,399,058 
North A a 180, 81,138,509 72,087,650 70,635,901 81 919, 975 
South yy peeks tions 003, 39,179,645 47,590,625 48,668,833 50,749,570 
hes iia wader eee 068, % 459, 290 83,989,649 84,126,103 102,144,513 
I oo ova 4.9 ale SaaS 3,124,914 8,050 3,270,305 3,027,466 5,702,889 
RRR Re 5,012,873 Fs ete 484 7,284,867 6,280,263 6,487,274 
es haack-k Sen $250,087,808  $284,643,925 $307,927,118  $300,464,451  $353,403,279 
NEW BUILDING (5) 
July, 1930. June, 1930. ug., 1929. 
watt Days) ) (26 ys.) (25 Days.) Bee 
Avernge daily building contracts awa 
ed in thirty-seven tern States...... * s13, 313,200 $14,135,700 $24,022,900 $18,116,100 











THE ANNALIST INDEXES OF FACTORY EMPLOYMENT BY GROUPS 
(1923-1925—100) 


Trans Cement, 
Iron Paper Lumber portation Leather Clay Non- 
and Ma- Tex- Food and and Equip- and and Ferrous Chem- Tobacco 
1929. Steel. chinery. tiles. Products.Printing.Products. ment. Products. Glass. Metals. icals.Products 
Jan.. 98.5 106.6 95.0 100.1 101.4 88.8 95.4 90.9 91.4 103.7 107.3 88.6 
Feb.. 97.4 108.9 95.3 99.5 102.7 87.6 98.9 91.6 91.2 104.8 108.8 92.6 
me. 97.4 111.8 97.6 99.0 102.7 87.7 98.5 90.7 89.7 105.1 109.3 92.1 
aoe. - 98.0 114.7 97.6 100.3 103.1 88.4 99.1 93.0 89.8 105. 3 113.3 93.9 
ay. 99.4 118.2 97.7 100.5 104.0 88.8 98.8 94.5 89.4 103.1 113.2 91.5 
June. 100.7 120.1 98.2 100.2 104.8 88.9 97.3 93.9 89.7 102.2 111.6 91.5 
July.101.9 121.9 97.1 100.3 105.3 90.0 97.9 96.1 88.7 101.9 113.4 91.2 
‘Aug..101.8 120.7 98.1 99.7 105.6 91.2 96.6 96.3 90.7 101.6 114.9 94.1 
Sept.101.5 121.2 98.8 99.8 106.2 90.3 95.5 96.5 90.9 100.1 114.7 92.0 
Oct.. 99. 120.5 98.3 99.4 105.3 88.5 90.2 96.9 90.6 99.8 115.6 91.8 
Nov.. 97.2 116.6 96.2 98.6 105.0 85.6 84.0 93.7 88.7 94.4 113.3 92.7 
Dec.. 93.0 112.9 93.3 98.6 104.9 82.4 82.6 90.8 84.0 90.7 112.2 $6.6 
1930. 
Jan.. 93.0 109.8 91.9 98.8 104.0 79.8 84.5 9U.4 81.0 87.0 110.3 88.4 
Feb.. 92.7 107.8 90.4 97.4 103.3 76.5 83.8 90.0 81.2 83.6 108.1 89.4 
Mar.. 91.0 106.6 89.8 96.3 103.3 75.9 81.6 89.5 $1.0 82.1 106.4 89.7 
Apr.. 91.4 105.1 88.8 98.0 103.2 74.3 81.9 92.2 80.6 81.0 106.4 90.5 
y. 91.5 102.8 87.1 97.6 103.6 73.0 81.8 90.8 78.5 79.5 107.4 90.6 
June. 89.9 100.2 86.1 96.5 102.9 70.9 79.7 78.6 77.0 79.3 104.4 89.3 


FACTORY EMPLOYMENT AND PAYROLLS (6) 
(1926—100) 


’ - -Employment.———_,—————_- Pa yrolls. ---_——_- 
Manufacturing Industries: July, "30. June,’30. july, 29. July,’30. June,’30. July, "29. 
General Index ............ 81.6 85.5 98.2 75.9 84.1 98.2 
Food and kindred produc - 94.7 99.5 97.6 99.6 102.4 
Slaughtering and meat ‘packing 100.9 100.7 102.4 105.2 
Confectionery ......... 81.2 73.7 82. 30.1 
OY eee mS 110.4 102.4 1 112.0 
|. a aernegeee 103.0 1 104.9 
0 ee 103.7 101 105.3 
Sugar refining, cane 96.4 1 97.8 
91.1 


Textiles and their products. . 
Cotton g 
Hosiery and knit goods.. 
Silk goods 
Woolen and worsted goods. . 
Carpets and rugs 
Dyeing and finishing textiles... 
Clothing, men’s 
Shirts and collars........ 
Clothing, women’s 
Millinery and lace goods. 

Iron and steel and their products. . 
Iron and steel 
Cast-iron pipe 
Structural ironwork 
Foundry and eaNe-enep L comespees 
Hardware 
BEOCHING COGN .....0605.65. 
Steam fittings . 
Stoves 

Lumber and its products... 
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8 
6 
3 3 
5 8 
5 8 
8 7 
3 7 
5 6 
4 8 
6 2 
0 2 
7 6 
i] 3 
$4. 1 5 
83. 6 4 
70. 4 6 
95. 96. 3 5 
87. 91. a 5 
76. 79. 6 3 
95. 04. 2 0 
. 60. 62. 8 Ny] 
69. 77. 7 9 
. 68. 71. 3 1 
Lumber, sawmills ...... 68. 71. 5 64.7 91 
Lumber, millwork ......... . 63. 66 2 59.5 85. 
es on» eerie 70. 74. 3 58.7 30. 
Leather and its products. . 85. 83 6 76.0 34. 
SSeS ree . 84. 85. 9 82.2 93. 
Boots and shoes ......... 6. 83 8 74.2 4. 
Paper and = - 38. 100.6 39.4 1 103. 
‘aper and pulp . 89. 33 4 84.0 95 
Paper boxes .......... . 87. 88 2 90.4 92. 100 
ene book and Fa . .100. 39 102.8 102.6 104. 102 
Printing, newspapers ........ 107 108 106.9 109.8 113. 109.8 
Chemicals and allied Products. 89. 89. 25.8 91.8 95. 100.4 
Saar 91 93. 100.4 89.6 34. 103.4 
Fertilizers .......... . 6. 62. 67.4 71.0 70. 76.7 
Petroleum refining ...... . 34. 34. 99.4 97.4 100. 101.6 
Stone, clay and glass products. ~ 77. 88.1 64.5 74. 83.5 
| RES re : 80. 83 86.9 77.2 87. 85.0 
Brick, tile and terra cotta. 67. 69 88.6 57.5 64. 82.9 
Pottery err rerrT rere TTT 76. 83 87.1 62.1 71. 774 
BN ca dnicia die eeeeten. enews 74. 84 88.3 68.3 84. 36.8 
Metal prod., other than iron & steel.... 78. 80 97.4 68.9 78. 100.1 
Stamped and enameled ware...... i 79 90.4 64.9 76. 88.9 
Brass, bronze and copper prod.. 78. 81. 100.8 70.5 79. 104.6 
seer 96 91 92.5 86.7 89. 92.9 
Chewing & smoking tobacco & snuff. 86. 87 83.0 84.8 88. 85.8 
Cigars and cigarettes...............+++. 90. 31 93.7 86.3 89. 93.8 
Vehicles for land transportation. » ee 82 101.7 70.3 83. 98.4 
DARD nc ccvrvcesccccsccensccces 82 90 120.5 70.4 86. 107.2 
Carriages and wagons..... wee . 56. 59. 81.0 63.7 67. 85.1 
Car bldg. & repairing, elec.—R. R - 86 “87. 92.8 86.3 91. 93.6 
Car bldg. & ————. steam—R. R. - 75. 85.7 69.1 78. 89.7 
Miscellaneous indust a 90. 95. 116.3 87.9 97. 115.7 
Agricultural im joments Pr 79. 31. 122.2 63.8 81. 121.9 
Electrical machinery, apparatus and 
DUPPOD 200 occ sscccese. 97. 102 126.2 96.5 107. 127.0 
Pianos and organs ......... nae 42. 45. 61.6 35.2 38. 56.3 
Rubber boots and shoes......... . 72 74 96.5 65.3 70. 99.8 
Automobile tires ......... pwiowan 80. 86 111.8 75.8 $3. 106.3 
ore :112.7 117 107.5 113.3 119. 109.8 
COTTON (5) Spindles 
-——On Hand End of Month———, Active Dur- 
Consumed. Mills. Warehouses, Total. ing Month. 
1929. (Bales.) (Bales.) (Bales.) (Bales.) (Thousands.) 
NE 6 5 side ssnssdeveneees 668, 1,768,165 4,615,312 6,383,477 30,753 
rrr re 594,720 1,744,229 3 223 5,606,452 31,008 
EE. Csacsccusnacsneeasaces 631,669 1,729,998 3,176,623 4,906,621 31,103 
a6 id k0at000d004seee He 631.802 1,606,412 2,524,621 4,131,033 30,911 
DU 6.d0.5.0.50.550 sonsereseens wos 668,650 1,475,837 1,845,771 3,321,608 30,937 
ERR er haere 569,414 1,287,740 1,376,704 2,664,444 30,632 
CS Ore 547,165 1,052,128 984, 2,036,988 30,397 
PEE POO er 558,113 802,200 1,387,187 2,187,407 30,234 
ee ree 545,649 729,028 3,224, 3,953,887 30,038 
SEE Sesndcectuaacecsiness 6A0,7: 1,360,557 5,311,920 6,672,477 30,135 
CS Oe 544,150 1,671,829 5,841,950 6,513,779 29,649 
BPOROMIEE cc ccccscccsesceeses 453,892 1,844,248 5,914,422 7,758,670 29,072 
Ns 06.0.6inectvcitcacsue see Te 00—C Ne ints a 
1930. 
577,235 1,830,096 5,406,771 7,236,867 2,iva 
95,204 1,811,639 4,858,609 6,670,248 927 
508,576 1,762,627 4,189,113 5,951,740 28,898 
2, 1,667,394 3,636,296 5,303,690 ,860 
473,917 1,531,346 3,337,360 4,868,706 28,374 
405,181 1,357,394 3,104,989 4,462,383 27,642 
378, 1,183,167 2.877,416 4,060,583 26,464 


RAILROAD EARNINGS (27) 
(Class I age 











June, 1930. 1930. Apr., 1930. Mar., 1930. June, 1929. 

Average mileage operated..... 242,410 Y 540, 413 42,461 242 ged 242, 446 
Freight revenue ............... $331, 647, 243 $354,326, 129 $345, 813,395 bark} ,806 $391, 140, 007 
Passenger revenue ............ 67,145,725 60,405,593 9,585,513 (787,893 79,344,015 
Total operating revenue. $444 848,487 $463,130,080 bar Tt $452,716,554 $532,621,028 
Maintenance of way........... 66,807,313 70,758,344 183,633 61,620,176 79,708,189 
Maintenance of equipment.. in pty 816 90,500,738 ot 060, 346 3,973,940 100,766,141 
Transportation expenses ...... 380,690 159,565,465 158,224,965 164,859,670 169,655,383 
Total sponting expenses. hes 637,932, $351,780,343 $348,214,351 $351,278,764 $382,354,669 
pe 7 eee 1,377,695 31,210,388 30,094,097 145,796 34,284,389 
Uncollected revenues .......... 68,476 84,454 87,816 92,065 85,816 
Operating income .......... $78, 764,384 $80,054,895 $72,806,894 $71,199,929 §$115,896,154 
Net operating income.......... 68,883,475 69,173,723 62,271,581 61,074,228 105,817,808 


*Subject to revision. +Revised. 
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1929 
WEEKLY INDEX OF BUSINESS AC- 
TIVITY 
Freight Steel Electric Auto- 

1930. Car Ingot Power mobile Com- 
Week - Load- ro- Pro- Pro- bined 
ended ings. duction. duction. duction. Index. 
May 3.. 92.6 91.8 95.7 93.8 94.1 
May 10.. 91.3 92.3 94.8 91.5 93.1 
May 17.. 89.9 93.3 96.1 92.2 93.3 
May 24.. 88.9 94.5 94.9 96.2 92.5 
May 31.. 89.4 91.5 95.1 101.8 92.7 
June . $9.1 94.9 93.9 100.5 92.3 
June 14.. 87.5 89.3 93.0 93.1 90.5 
June 21.. 87.2 90.2 92.5 89.0 90.1 
June 28.. 87.7 87.7 92.0 88.1 89.8 
July 5.. 88.5 86.0 92.5 67.9 89.6 
July 12.. 86.1 85.2 92.3 83.3 88.9 
July 19.. 86.5 82.3 91.8 42.9 87.4 
July 26.. 85.1 83.0 93.1 37.9 87.3 
Aug. 2.. 84.2 82.4 92.9 39.4 86.9 
Aug. . 83.8 79.8 93.8 73.0 87.9 
Aug. 16 ‘ 79.5 92.6 78.0 ae 
RATE OF OPERATIONS IN THE STEEL 

INDUSTRY 
(Per cent of rated capacity) 

U. 8. Steel Inde- Entire 

Week Ended. Corporation. pendents. Industry. 
70 75 
6% 8©= ol” 

67 71 

68 

61 68 

59 64 

42 48 

52 57 

52 57 

52 57 

53 58 

51% 56 

49 A 





ELECTRIC POWER PRODUCTION 
(Millions of kilowatt hours) 


Estimated total ona of electricity on 

e basis as report mente by United 

plus imports 

from Canada; i. e., 

light and power plants, 

companies and manufacturing enterprises 
which contribute to the total supply. 


1930—Week ended: 


Jan. 4..1,790 Mar. 22..1,850 June 7..1,825 
Jan. 11..1,990 Mar. 29..1,855 June 14..1,810 
Jan. 18..1,995 Apr. 5..1,850 June 21..1,795 
Jan. 25..2,000 Apr. 12..1,830 June 28..1,790 
Feb. 1..1,990 Apr. 19..1,845 July 5..1,670 
Feb. 8..1,955 Apr. 26..1,865 July 12..1.795 
Feb. 15..1,920 ay 3..1,855 July 19..1,790 
Feb 22..1,890 May 10..1,840 July 26..1,815 
Mar. 1..1,870 May 17..1,855 Aug. 2..1,810 
Mar. 8..1,865 May 24..1,850 Aug. 9..1,840 
Mar. 15..1,865 May 31..1,735 Aug. 16. .1,825 


ELECTRIC POWER PRODUCTION (7) 


Actual output as reported each week to 
the N. E. L. A. by the electric light and 
power industry. ese figures do not in- 
clude power generated by traction compa- 
nies and other enterprises which also gen- 
erate electricity. 


(Thousands of kilowatt hours) 












































Week Ended 1930. 1929. 1928. 
Jan. 11..........1,806,213 1,720,467 1,550,000 
Jan. 18... .......1)826,044 1,731,202 1,560,000 
Jan. 25..........1}827/147 1,721,383 1,560,000 
Feb. 1....: 11'799'583 1:715,991 1,570,000 
I Min nc cacng 1,783,295 1,718,094 1,570,000 
Feb. 15...... 1,758,393 1,709,101 1,570,000 
Feb. 22.. -.1,741,713 1,698,324 1,560,000 
Mar. 1... 1,723,204 1,692,899 1,550,900 
Mar. 8... ::1'733;735  1;702'592 1,530,000 
a %h......... 1,723,473 1,677,940 1,520,000 
Mar. 22... : .1;708;060 1;672'972 1,510 
Mar. 29. - 1,705,918 1,673,434 1,490,000 
Apr. 5... - 1,698,908 1,659,659 1:470,000 
Apr. 12. 1,691,814 1,676,978 1,460,000 
Apr. 19.. 1,710,842 1,700,740 1,440,000 
Apr. 26... . 1,698,855 1;680,006 1,440,000 
> 1,672,315 1,673,124 1,440,000 
May 10... - :1;639/618 1;676,675 1,460,000 
May 17..........1,668,874 1,680,200 1,470,000 
May %.......... 1,673,356 1,687,350 1,480,000 
I 6 asap aces 1,626,717 1,606,235 1,370,000 
June 7..... '15607;627 1,652,828 1,480, 
June 14........:: 1,663,042 1,674,660 1,480,000 
June 21.........: 1,655,504 1,678,056 1,480, 
June 28........:: 1,657,302 1,698,358 1,480,000 
UE Wein «sweats 1,576,305 1,590,245 1,370,000 
July 12 ‘1/564,570 1,631,704 1,490, 
July 19 1,631,600 1,687:530 1,500,000 
July 1,660,190 1,694,400 1,510, 
Aug. 2 '1/644,013 1,710,188 1/520,000 
Aug. 9 1,679,613 1,705,191 1,530,000 
EE MCh cn ce goct 1,671,393 1,719,540 1,535,000 








THE ANNALIST INDEXES OF FACTORY 
EMPLOYMENT AND PAYROLLS 








1927. ———1928.. —— 
Employ- Pay- Employ- Pay- 
ment. rolls. ment. rolls, 
January ...101.4 100.3 97.3 97.4 
February ..101.5 101.2 97.4 97.7 
March ..... 101.4 101.1 97.5 97.5 
i Ber 101.4 102.1 97.5 97.5 
eres 101.1 101.7 97.6 98.2 
Pe pcekene 101.3 101.7 98.4 100.1 
ST acnctac 101.3 102.1 98.9 101.£ 
August 101.0 101.4 100.0 101.7 
September. .100.2 100.3 99.9 102.6 
October .... 99.0 98.1 99.9 103.0 
November... 98.1 96.4 100.0 101.4 
December... 97.9 96.9 100.6 101.6 
-—— 1929. 7——1930.—_, 
January ...100.7 102.7 96.0 95.8 
February ..101.5 104.7 94.6 94.1 
March .....102.3 105.7 93.6 93.2 
SE sckewat 103.4 108.6 93.5 93.9 
ay .103.6 108.7 92.2 91.8 
June 103.5 108.4 90.2 89.6 
(Peer 104.0 198.5 *86.9 *84.4 
August 103.8 108.6 sone oa 
September. . 103.1 108.8 
October ....101.9 105.3 
November... 99.4 99.8 
December... 97.2 96.2 


*Estimated. 


THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 


Whole- Sensi- 
sale tive 


Steel Price Price 

1930. Hides. Zinc. Scrap. Aver. Index. Index. 
Feb. 25...138.9 112.3 123.4 124.9 135.2 92.4 
Mar. 11...152.3 108.8 123.7 128.3 134.3 95.5 
Mar. 18...153.3 108.4 124.4 128.7 133.3 96.5 
Mar. 25...151.4 109.0 123.1 127.8 133.6 95.7 
Apr. 1...152.3 108.4 124.1 128.3 134.2 95.6 
Apr. 8...155.2 113.3 123.4 130.7 135.0 96.8 
Apr. 15...152.3 112.7 123.2 129.4 133.3 97.0 
Apr. 22...152.3 109.9 122.2 128.1 133.0 96.3 
Apr. 29...152.3 110.1 121.7 128.0 132.3 96.8 
ay 6...150.4 108.8 118.2 125.8 132.0 95.3 
May 13...145.6 107.9 118.2 123.9 132.3 93.7 
May 20...142.7 107.3 117.9 122.6 132.1 92.8 
May 27...148.5 107.3 116.6 124.1 132.2 93.9 
June 3...149.5 107.5 116.4 124.4 132.3 94.1 
June 10...149.5 105.3 115.4 123.4 129.6 95.2 
June 17...157.1 103.4 110.2 123.4 127.4 97.0 
June 24...155.2 101.2 109.9 122.1 124.6 98.0 
July 1...155.2 95.1 109.4 119.9 125.2 95.8 
July 8...145.6 92.1 109.1 115.6 124.2 93.1 
July 15...129.3 91.7 108.2 109.7 123.0 89.2 
July 22...122.6 97.1 107.5 109.1 122.0 989.4 
July 29...120.7 103.4 106.1 110.1 120.8 91.6 
Aug. .122.6 98.4 105.3 108.8 122.2 89.0 
Aug. 12...121.7 94.5 104.3 106.8 121.6 87.8 
Aug. 19...124.5 94.3 103.5 107.4 122.9 87.4 


BANKERS’ ACCEPTANCES AND COM- 
MERCIAL PAPER OUTSTANDING. 
(End of each month. Millions of dollars) 


Bankers’ Accept.-—. —-Com’!] Papers.—, 
Adjusted for Adjusted for 


1929. Actual. Seasnl.Var. Actual.Seasnl.Var. 
Jan. ....1,279 1,158 407 410 
Feb. ....1,228 1,136 411 410 

ae... nccce 1,115 387 375 
April ...1,111 1,062 351 339 

er * 1,119 34 297 
June ....1,113 1,207 274 271 
July ....1,127 1,286 266 
aus. oo sone 1,421 267 269 
Sept. .1,272 1,410 265 266 
Oct. ....1,541 1,544 285 
Nov . 1,658 1,578 316 319 
Dec. ....1,782 1,567 

1930. 

Jan. ....1,693 1,520 404 408 
Feb. ....1,624 1,509 457 453 
Mar. 1,539 1,455 529 509 
April 1,414 1,392 553 533 

ay 1,382 1,432 541 529 
June ....1,305 1,406 527 522 
July . 1,350 1,519 aaa 


COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 
*A ir J - Au 
; x u x 
9°30. 2,30. 26,"30. 10,28. 
Bijumincus coal: 


Tota j ... 7,850 7,901 8,084 9,697 
Daily average.. 1,308 1,332 1,347 1,616 
Anthracite: 

A 1,126 1,292 1,398 1,104 
Beehive coke: 

. aaa 44 45 126 
Daily average. 7 7 8 21 








MONEY RATES IN NEW YORK CITY 




















MONEY RATES IN NEW YORK CITY. 
{Bankers (Monthly and weekly averages of daily rates.) 
Call Feng os — ¢Call §Time Com’! ||Accep- 
Money. ans. aper. ances. ; ta q 
1929. High.Low. High.Low. High. Low. High. Low. —— a "oa aa 
Jan. ....12 6 39 Sm 706 «07500556 «CLA 
— ae $ ; * 9:10 7.96 5.79 5.35 
Apr. -...15 6 98 . § a O86 OOOO. 48 
ay ....15 6 e ¢ 770 820 6.00 5.49 
June. 10 6 6 6 9.23 7.89 6.00 5.17 
July ....15 6 a 827 88 619 5.12 
Aug. 6 9 6 5 850 896 625 5.12 
Ser. 9 § fa 6 io 643 7.68 619 65.01 
Nov 6 6 6 5% 544 547 5.43 4-24 
Nov. ---§ MS Be&SE 3 483 4.84 5.12 
1930. ; 3.96 
Jan. 6 4% 5 44 Mh 4K 4 sca 6¢8h—UOOR 
Feb. .... % 4 ae 369 404 431 3.06 
me. --- 2 F Be S 3 400 407 388 292 
14 3.37 3.73 2.48 
May $3 mm MS = 3e2 ket BBA 2.07 
July ....™% 2 3 Fh Eh 3 i 1 2.50 2.69 3.16 1. 
Week ended: 
5d 3.12 3.62 2.23 
May 31..3 3 3 2 300 308i 2s 
June 7..3 3 3% 3 3 2 250 275 3/58 206 
june tm oe i 220 262 338 1.90 
June 21.. 3 2 2% 2 * 3°38 2 62 3°38 1/88 
June 28.. 2% 2 2% 3 2 -35 ¢2 it is 
July 5.. 2% 2 2 3% 3 1% 1 ’ 590 2 62 312 1.88 
July 12.. 2 3 1% 1 * 2°00 271 312 1.88 
July 19.. 2 3 3 1% 1 ’ 300 2:50 3/00 188 
WPS 2 me ae e* 3 ei 22 250 3.00 1.88 
Aus. 9.. 34 2 x ; +: 2S 2.40 2.50 3.00 1.88 
Aug. 16.. 2% 2 2 3 3 1% 1% tRenewais. §60-90 days. 14-6 months, best 
$60 days. §4-6 months, best names. 190 days, | "ames. [90 days, asked rate 
esked rate. INTEREST RATES. 
MONEY RATES IN NEW YORK CITY oie ge 
(New York Times) 16, ’30. 17, ’29. Doss. 
-—Call Money.—, 60-90 46  90- Time foans, 0:00 da: 3462 . 5 a 
= a — bred Time loans, 4-6 mos.3 4 9 at 5 é 
1930. als.High.Low.Last.Loans. Paper. cept Com. disc., 4-6 mos.3 54@3 
Aug. 14.. 2% 2% 2% 2 3. DEPARTMENT STORE SALES AND 
Aug. 15... rth 30 30 30 : : STOCKS (4) 
Aug. 18.. 2% 2 x 2 Ss (1923-1925—100) 
Aug. 19.. 2% 2% 2% 2 3 1 Unadjusted for Adjusted for 
Aug. 20.. 24 2%2 2 es @ Seasonal Variation. Seasonal Variation 
tBest names. §sAsked rate. 1927. Sales. Stocks Sales. Stocks 
92 106 104 
MONETARY GOLD STOCK OF THE = ry r= 
UNITED STATES (4) be 4 ise i‘. 
(Millions of dollars) 103 103 101 
-Inc. or Dec. (—) Thru. 97 103 100 
Net Gold 104 101 
Import Ear- Dom. Stock 98 111 102 
or mark- Prod. End of ..100 107 108 103 
1929 Export ing &c. Total Month } pecan pee is i” 106 i 
. ;_ 7 _ 4 , ovember .1 11 07 
gen. a £3 rr] BY Po Percy December . .186 96 111 102 
Mar. .... 24.8 7.5 2.1 34.4 4,188 1928. 
Apr. .... 23.1 48.6 0.7 72.4 4,260 | January ... 88 93 104 105 
y. 23.6 16.1 0.9 40.6 4,301 February . 99 105 104 
June 30.2 — 7.5 0.7 23.4 4,324 March ..... 1 106 104 1 
July 34.7 — 22.0 3.6 16.3 4,341 | April ...... 102 107 103 103 
Aue ---» 18.4 — 10 1.5 18.9 4,360 ine RS 1 104 103 102 
Se 17.6 — 6.6 1.1 12.1 4,372 | June ....... 104 97 105 
Oct. 17.5 — 45 1.4 14.4 4,386 | July ....... 78 94 107 101 
Nov. -— 23.2 1.0 2.4 —19.8 4,366 | August 85 98 105 102 
tDec -— 6.4 — 22.0 4.1 — 82.3 4,284 September. . 107 105 119 100 
— —— | October 123 114 105 103 
Total... 175.1 — 55.4 22.7 142.4 nee November .122 117 106 103 
December ..188 95 116 101 
1930. 1929. 
Jan. . 4.0 2.5 2.3 8.8 4,293 | January ... 92 89 105 100 
Feb. 60.0 0.0 1.9 61.9 4,355 February . 95 110 100 
Mar. 55.5 13.0 -—0.3 68.2 4,423 March ..... 110 102 113 3) 
Apr. 65.7 0.5 2.3 68.5 4,491 cr ee 1 103 105 99 
tMay 23.5 2.0 0.4 25.9 4,517 a ¢esanes 110 101 107 
June 13.9 2.0 1.7 17.6 4,535 | June ....... 1 112 98 
*July —25.3 —3.0 92 —19.1 4,516 | July ....... 92 106 99 
ee a ae a 
J eptembDer.. 
DOMESTIC RAILROAD EQUIPMENT October ....128 112 109 101 
ORDERS (1) November .123 115 108 102 
Reported in Peliwey Age of: December ..185 94 115 100 
Aug. Aug. Due Aug: | _ 1930. 
16,’30.  9,'30.  2,’30. 17,'29. | January ... 89 88 102 99 
Locomotives ..... 1 5 a 15 | February .. 83 93 106 98 
Freight cars .... 570 101 42 1,052 | March ..... 100 104 97 
Passenger cars... 7 6 ea & | April ....... 112 101 106 97 
Structural steel.. re 500 2,000 20,460 4a 108 98 104 96 
Rails (tons)...... at .. 58,600 ee 0 95 93 100 96 
FAILURES (11) 
Week Ended 








‘Aug. 14, 4930. Aug. 15, 1929. “Aug. 16, 1928. Aug. 18, 1927. 
r 


ve’ ver Over Over 

Total. $5,000. Total. $5,000. Total. $5,000. Total. $5,000. 
165 114 122 65 137 90 130 95 
86 53 87 47 79 41 92 54 

117 67 95 53 127 67 118 79 
73 27 te 3 20 61 29 56 25 

441 261 368 #12 404 227 396 253 
36 19 32 22 38 21 38 19 





GOLD AND SILVER PRICES 
Week Ended 


| ras a, 
Aug. 16, 1930. Aug. 17, 1929. Year to Date. 


Bar gold in London................ 85s ed 1l%d 84s 11 84s 113d 85s 3d@84 
Bar ciiver in London.............. iefagiond ui 245d " 215d Disha ® 
Bar silver in New York........... 35c 5: 52 46,4°@33%c 


STEEL SCRAP PRICES (23) 


‘Rug. 15, 1900. Aug. 8 1090 Aug. 16 

ug. 15, . Aug. 8, A 

Heavy mating steel scrap at Pittsburgh, average of ° ug. 16, 1998. 
Tg re rrretrr eee $14.75 $14.75 $18.50 


SOURCES OF DATA 


(1) Railway e. (2) Commercial and Financial Chronicle. 


3) Th . 
ration. (4) Federal Reserve Board. (5) U e) e FB. W. Dodge Cor 


nited States Department of Com 

nited States Department of Labor. (7) National Electric ight Association. (8) The 
Iron Age. (9) Bradstreet’s. (10) National Lumber Manufacturers’ Association. (11) Dun’s 
Review. (12) United States Depesttast of the Interior, Geological Survey. (13) New York 
State De ment of Labor. (14) S. W. Straus & Co. (15) American Bureau of Metal Sta- 
tistics. (16) American Iron and Steel Institute. (17) Aberthaw Company. (18) America 
Petroleum Institute. (19) American Railway Association. (20) United States Department 
of the Interior. (21) Silk Association of America. (22) Motor and Accessory Manufactur- 
ers’ Association. (23) American Metal Market. (24) Federal Reserve Bank of New York 
(25) American Zinc Institute. (26) Association of Cotton Textile Merchants of New York. 
(27) Bureau of Railway Economics. (28) Interstete Commerce Commission : 


*Subiect to revision. Revised. 
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NM HE consolidated net 
revenue of Interna- 
tional Paper and 


Friday, August 22, 1930 
Power Company in 


| | | T 
— the second quarter of 
eet 


~ 7 this year was $10,- 
292,995.18, 11 per 
cent greater than in 

§ the second quarter of 
last year. The balance available for 
dividends on the preferred and Class A 
common stocks of the company was 
$601,056.56, compared with $927,641.54 
in the second quarter of last year. 

In his comments to _ shareholders 
Archibald R. Graustein, president of the 
company, says: 

“The earnings for the second quarter 
reflect the present adverse business con- 
ditions which have made themselves felt 
through reduced sales or lower prices, or 
both, on substantially all pulp and paper 
products. Though general business con- 
ditions have not yet shown substantial 
improvement, it is anticipated that the 
earnings for the fourth quarter will 
show a considerable increase owing to 
continued reduction in costs and to 
larger power earnings.” 

Output of electric energy of Interna- 
tional Paper and Power Company in the 
second quarter of this year was 1,280,- 
585,000 kilowatt hours, an increase of 12 
per cent over the output of the same 
properties in the second quarter of last 
year, and 3 per cent over their output in 
the first quarter of this year. 


i) 0. Eg 3 
2D 


Se ee 


American Stores 

Decline in American Stores Company 
sales for July of $832,930 caused gross 
for the year to date to fall below cor- 
responding period in 1929. Sales for 
July were $12,384,482 as compared with 
$13,217,412 in same month last year. 
First seven months, results totaled $83,- 
922,978 against $83,944,162, a decrease of 
only $21,184. 

However, despite the shrinkage last 
month from 1929 results, a good increase 
is shown over the month of June, 1930, 
when sales totaled $10,950,207. For the 
six months ended June, 1930, gross was 
1.1 per cent ahead of 1929. 

Shrinkage in dollar sales is to some 
extent accounted for by the lower com- 
modity prices, which have been passed 
along almost entirely to the consumer. 
Moreover, it has been the policy of 
American Stores Company over the first 
half of this year to consolidate sales po- 
sition as opposed to policy in previous 
years of aggressive expansion in open- 


ing new stores. 
1929. Dec. 

28 days ended 
| i eS $12,384,482 $13,217,412 $832,930 

7 mos. ended 


d 
Pres Se ee 83,922,978 83,944,162 21,184 
General Asphait Company 
Net profit of the General Asphalt 
Company for the first six months ended 
June 30 is likely to be in the neighbor- 
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hood of $220,000, which would be equiva- 
lent to about 55 cents a share on 413,- 
333 shares of no-par common stock. 
This would compare with a net profit 
after preferred dividends of $461,760 
equivalent to $1.41 a share on 210,614 
shares of common stock in the first six 
months of 1929. 

The last six months of the year usual- 
ly turns in the larger portion of the 
General Asphalt Company’s profits. In 
the last half of 1929 the company earned 
$1,295,334 after all charges, which was 
equivalent to $3.13 a share on 413,333 
shares of common stock then outstand- 
ing. 

Royalty oil accruing to the General 
Asphalt from production, exclusive of 
that under litigation with the Colon De- 
velopment Company, averaged around 
6,800 barrels daily during the first six 
months of the current year, compared 
with about 3,900 barrels daily during the 
first half of 1929. General Asphalt’s 
share of oil shipped during the first half 
of the current year averaged around 
4,631 barrels daily, compared with rough- 
ly 3,658 barrels daily in the correspond- 
ing period of 1929. 


Fifth Avenue Bus Corporation 


The Fifth Avenue Bus Securities Cor- 
poration (controlled by Omnibus Cor- 
poration) reports for six months ended 
June 30, 1930, net profit of $190,599, 
equivalent to 32 cents a share on 590,563 
no-par shares of stock. This compares 
with $190,553 or 32 cents a share in first 
half of 1929. 

Income account for six months ended 
June 30, 1930, compares as follows: 

1930. 1929. 1928. 1927. 
Total inc... .$190,599 $190,553 $190,471 $190,346 
map, tax, Gc. *...... * 3,516 * 





Net profit. $190,599 $190,553 $186,955 $190,346 © 


Dividends ... 188,980 188,977 188,927 94.419 


Surplus ... $1,619 $1,576 $1,972 $95,927 
*Assumed by Omnibus Corp. 

+ Deficit. 

Balance sheet of Fifth Avenue Bus 
Securities Corporation as of June 30, 
1930, compares as follows: 








Assets. 
1930. 929. 1928. 
Pee $15,503 $10,559 $7,372 
Divs. rec..... ned | ea 95,212 
Accts. rec.... 3,998 4,184 Sal 
Fract. shs. 
Sr rae eee 94 94 
Inv. in N. Y. 
Transp. Co. 5,843,468 5,843,468 5,843,076 
oo ae $5,862,969 $5,858,305 $5,945,754 
Liabilities. 
Capital stk..*$5,843,467 *$5,843,467 $5,843,076 
__, Se aa ee 94,484 
pT et | ee ee 8 
Surplus ..... 19,502 14,838 8,186 





Petes 2.6.5 $5,862,969 $5,858,305 945,754 
*Represented by 590,563 no-par shares. 


Fox Film Corporation 

Fox Film Corporation and subsidiaries 
made public the statement of earnings 
for the first six months ended June 28, 
1930, showing net profits, after all 
charges including interest and provision 
for Federal taxes of $7,175,415, as 
against $5,137,075 for the first half of 
1929, a gain of $2,038,340, or 40 per cent. 

These half-year earnings are equivalent 
to $2.84 per share on the 2,525,660 shares 
of Class A and B common stock as com- 
pared with $2.03 per share had the same 
number of shares been outstanding in 
1929 

Gross revenues for the first six 
months of 1930 aggregated $24,093,275 
as compared with $19,100,115 for the cor- 
responding period of 1929, a gain of 
$4,993,160. 

In the first six months of the current 
year $10,572,308 was written off for de- 
preciation of films, whereas in the first 
six months of last year only $7,654,220 
was written off. 

It is pointed out that revenues in the 
motion picture industry are always 
smaller in the first six months than in 
the last six months of any year. 

No reduction in the dividend rate is 
anticipated by the company. 


Radio Corporation of America 
The Radio Corporation of America 
and subsidiaries report for six months 
ended June 30, net of $505,098 after ex- 
penses, depreciation, amortization, Fed- 


eral taxes, &c., equivalent to $1.27 a 
share (par $50) on 395,597 shares of 7 
per cent preferred A. In first six 
months of 1929 net was $4,996,487. 

Balance sheet of June 30, showed cur- 
rent assets, including cash and market- 
able securities of $31,837,073, were $79.- 
393,337, and current liabilities $36,045,- 
183, leaving working capital $43,348,154. 
Earned surplus June 30 was $27,596,442. 
Total assets were $165,274,246. 

Consolidated income account for six 
months ended June 30 compares: 

1930. 1929. 1928. 

Gr inc fr op.$50,584,482 . 
Oth income.. 2,147,597 hikes ; 

Total inc... 52,732,079 *60,439,593 *28,483,226 
Costs & exp. 48,282,370 *55,443,106 *23,958, 447 


Profit be chg 4,449,709 4,996,487 4,524,779 
Interest ..... 749, 

Depreciation. 2,676,379 

Amor of pats 468,594 

Fed taxes.... 50,000 acs 

Net profit... 505,098 4,996,487 4,524,779 
Pf A divs.... 684,400 

Pf B divs.... 1,914,500 

Deficit ...... 2,093,802 

Surp Jan 1.. 29,690,244 


P & L surp. 27,596,442 oes 
“Includes interest, depreciation, amortiza- 
tion and Federal taxes. 


Consolidated balance sheet of Radio 
Corporation of America and _subsidi- 
aries as of June 30 compares: 

Assets. 


June 30,’30. Dec. 31,’29. 
*Plant, property, &c.. $47,169,525 $33,086,414 
Patents, contr, &c... 1,377,069 |444, 867 
Inv. in & adv to assoc 
companies 33,247,812 33,032,684 
4,086,502 


Deferred charges .... ,086, 1,306,769 

a> 24,148,822 15,318,506 

Notes and accts rec.. 15,780,104 26,732,554 

Inventories ..... ... 981,776,160 31,946,797 

Marketable securities 7,688,252 16,811,292 

Total .. ..$165,274,246 $158,679,883 
Liabilities. 


‘Preferred A stock... $19,779,870 $19,779,870 
Preferred B and com +18 ten can 32,882,906 


Notes payable ....... ,250,000 ; 
Accounts payable . 28,218,312 33,792,723 
Accrued Federal tax. 1,143,443 1,730,971 
Other accruals ....... 2,142,317 1,304,637 
Dividends payable ... 1,301,113 1,309,254 
Def income ..... 1,820,213 





Advance ............. nies $32,000,000 
Mortgages payable .. 1,776,083 1,791,417 
Serial notes payable. . 907,010 907,010 
General reserves .... 4,600,000 6,600,000 
Other reserve ........ 5 xiacata 890,851 
P & L eurplus........ 27,596,442 29,690,244 

Total ...............$165,274,246 $158,679,883 

*After reserves. +Par $50. tRepresented 


by 803,375 no-par shares of Class B and 
13,160,750 no-par shares of common stock. 
§$Advances by General Electric Co. and 
Westinghouse Electric & Manufacturing 
Co. through Vision Appliance Co. In- 
cludes goodwill. 


David Pender Grocery Company 

David Pender Grocery Company re- 
ports for six months ended June 30 net 
loss of $55,539 after charges, against net 
in first half of 1929 of $125,014, equal, 
after dividend requirements on $3.50 
Class A preferred, to $1.11 a share on 
65,070 no-par shares of Class B common. 

Pet Milk Company and _ subsidiary 
companies report for the three months 
ended June 30, 1930, net profits after all 
charges including taxes of $250,383, 
which is equivalent, after deducting pre- 
ferred dividends paid, to 50 cents per 
share of common stock. This compares 
with net profits of $166,153 or 31 cents 
per share of common stock for the same 
period of 1929. 

Net profits for the six months ended 
June 30, 1930 amounted to $339,232 or 64 
cents per share of common as compared 
with net profits of $280,943 or 51 cents 
per share of common for the correspond- 
ing period of 1929. 


United Cigar Stores Company of America 
The United Cigar Stores Company of 
America and subsidiaries in its report to 
stockholders for the six months ended 
June 30, 1930 shows loss from store 
operations of $524,722, and profit from 
real estate and financial operations of 
$755,656, compared with a loss from 
store operations of $1,148,793 and profits 
from real estate and financial operations 
of $965,606 during the same period of 
1929. The proportion of loss of Happiness 
Candy Stores, Inc., applicable to United’s 
holdings in that company was $219,232, 
against $123,195 in 1929, leaving a com- 
bined net profit of $11,702 for the six 
months ended June 30, 1930, compared 
with a combined net loss of $252,051 dur- 
ing the same period in 1929. 
Consolidated balance sheet of United 


Cigar Stores Company of America and 
subsidiaries (tentative and subject to 
audit), as of June 30, 1930, shows total 
assets of $72,669,522, compared with 
$126,818,628 on June 30, 1929. Good- 
will and leaseholds are shown at $1, 
against $34,440,532 a year ago. Earned 
surplus was $703,530. At the end of 
June, 1929, profit and loss deficit 
amounted to $776,286. Cash, call loans 
and marketable securities at cost aggre- 
gated $8,180,224 at the end of June. 


National Tea Company 


National Tea Company reports net 
profits after depreciation, Federal taxes 
and other charges, for the six months 
ended June 30, 1930, amounting to $550,- 
742.19. After providing for preferred 
dividends for the period, balance was 
equal to 75 cents a share on 660,000 
shares of common stock outstanding. 
This compares with $1,382,779.84 for the 
corresponding period of 1929, equivalent, 
after payment of preferred dividends to 
$1.92 a share on the common stock. 


Comparative income statement follows: 


1930. 1929. 

Saies ese eeesess «$43,115,725.00 $45,015,044.00 
Net Profit after 

Federal taxes... 550,742.19 1,382,779.84 
Earned per share 

on 660, shares 

of common stock 

outstanding ..... 75 1.92 


Decrease in net profits for the first 
six months of this year as compared 
with 1929 results is due in part to the 
fact that in accordance with its estab- 
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lished policy, the company has immedi- 
ately on to its csutomers the 
benefit of the decline in commodity 
prices. This involved a_ substantial 
charge-off against earnings for the 
period referred to. 


First National Stores 

First National Stores, Inc., reports net 
profits of $1,179,297.58 for "the quarter 
ended June 30, 1930, after providing for 
depreciation and Federal taxes, equiva- 
lent, after preferred dividend require- 
ments for the period, to $1.33 per share 
on 827,634 shares of common stock out- 
standing. This compares with net 
profits of $1,188,497.95 in the corres- 


ponding riod of 1929, equivalent after 
prefer dividends, to $1. 42 on the com- 
mon stock. 


The income account compares as fol- 
lows: 
Quarter ended June 30. 
1930. 1929. 
Pe eee $27, 929,759.00 $25,213,910.00 


Net profit before 
Oe and 
ederal taxes.. 

Det reciation ..... 
Federal taxes..... 


Net profit after 
depreciation and 
Federal taxes. 





83 $1,491,257.27 
$ 139,742.80 


. $1,522,485. 
ios. 147. 
163,016.52 








. $1,179,297.58 $1,188,497.95 





Earned per share 

on common stock 

outstanding ..... $1.33 $1.42 

The company reported sales for the 
second quarter of $27,929,759, as com- 
pared with $25,213,910 in the corres- 
ponding period of 1929, an increase of 
10.77 per cent. 

Business on a tonnage basis shows a 
net pending of 15 per cent over the corres- 

ng period of last year. Stores 

to the chain during the current 

= cal contributed approximately 

one-half of this gain, while the balance 

reflects the increase in volume of old 
stores. 

First National Stores pays dividends 
of $2.50 per share on 827,634 shares of 
common stock outstanding. As the com- 
pany has reported profits of $2.61 per 
share on the common in the first six 
months of 1930, it has thus earned in 
six months the full amount required to 
pay common dividends for the full year. 


Municipal Service Company 

Gross earnings of subsidiaries of Mu- 
nicipal Service Company for the three 
months ended June 30, 1930, aggregated 
$2,237,315, as compared with $2,277,099 
for the second quarter of 1929. After 
et expenses, taxes and other 
charges, the net income available for re- 
tirement and dividends on stocks of the 
company amounted to $453,520, as com- 
pared with $459,624. 

For the twelve months ended June 30, 
1930, the subsidiaries’ gross earnings to- 
taled $9,304,389, compared with $9,239,- 
407. Net income, after operating ex- 
penses, taxes and ‘other charges, aggre- 
gated $2,107,551, as against $2,042,048. 

Company earnings were as follows: 

3 Mos. Ended June 30, 
1930. 1929. 


Gross earnings of 
subsidiaries ..... ;* 237,314.78 $2,277,098.77 
n 


Mun. Serv. Co. 538,344.24 558,846.35 
Int. and other de- 
gectees of Mun. 

ae 84,824.14 99,221.99 


0. 
Net "Yor aotieegent 
and stock of Sun. 
| . aaa 453,520.10 459,624.36 
"12 Mos. Ended June 30, 
1930. 1929. 


Gross earnings of 
subsidiaries ...... $9,304,388.96 $9,239,407.17 
Net for retirement 
and stock owned 





by Mun. Serv. Co. 2,482,941.80 2,422,027.94 
Int. and other de- 
ductions of Mun. 
Serv. Co. ........ 375,390.62 379,979.96 
Net for retirement 
and stock of Mun. 

rv. Co. ........ 2,107,551.18 2,042,047.98 


Federal Water Service Corporation 

Federal Water Service Corporation, a 
subsidiary of Tri-Utilities Corporation, 
reports that consolidated gross revenues, 
including other income, totaled $16,534,- 
239 for the year ended June 30, 1930, 
as compared with $15,995,233 for the 
receding twelve months, an increase of 
006, or 3.36 per cent. Operating 
expenses, maintenance, reserve for re- 
tirements and replacements and general 
taxes amounted to $7,312,801, as against 
$7,161,625. Gross corporate income of 
$9,221,438 represented an increase of 
$387,830, or 4.38 per cent. After inter- 
est, dividends on preferred stock and 
other charges of subsidiaries and after 
interest and other charges of Federal 
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Water Service Corporation and provi- 
sion for Federal income tax, net income 
was $3,163,702, as compared with §$2,- 
899,651 for the twelve months ended 
June 30, 1929. 


Jersey Central Power and Light Co. 


Gross operating revenues of Jersey 
Central Power and Light Company for 
the second quarter of 1930 were $2,205,- 
844, compared with $1,986,334 in the 
second quarter of 1929. Balance avail- 
able for bond interest was $1,004,234, 
compared with $751,447. Net for re- 
tirement and dividends was $645,792, 
compared with $383,077. 

For the twelve months ended June 30, 
gross operating revenues were $8,851,- 
312, compared with $7,924,672 for twelve 
months ended June 30, 1929. Balance 
available for bond interest was $3,948,- 
257, compared with $3,350,857. Net for 
retirement and dividends was $2,535,786, 
compared with $1,939,058. 

The company earnings were as fol- 
lows: 

3 Meo. Ended oe 30, 
Gross oper. revs.. $2,296, 068.58 $1,986 343.67 
Avail. for int., &c. 1,004, 234.13 751,446.59 
Int. on long ‘term 


315,953.78 
52,416.07 


ebt ,064.32 
Other deductions. . 5,378.03 
Net for retirement 
and dividends ... 645,791.78 383,07 
12 Mos. Ended June oe 
1930. 1929. 


Gross oper. revs.. .$8,851,311.84 $7,924,672.33 
Avail. for int., &c. 3,948,257.38  3,350,856.66 
we > on long ‘term 


Pp AR ee 1,299,590.86  1,264,342.56 
Other deductions. . 112,880.35 147,455.61 
Net for retirement 

and dividends ... 1,939,058.49 


2,535, 786.17 





York Railways Company 

Gross operating revenues of York 
Railways Company and subsidiaries for 
the second quarter of 1930 were $725,- 
297, compared with $677,605 in the sec- 
ond quarter of 1929. Balance available 
for bond interest was $278,978 compared 
with $283,595. Net for retirement and 
dividends was $201,242 compared with 
$211,669. 

For the twelve months ended June 30 
gross operating revenues were $2,930,- 
732 compared with $2,747,333 for twelve 
months ended June 30, 1929. 


Company earnings were as follows: 
3 Nee Ended Juse 30, 


Gross oper. revs... $75 207.47 $677,605.05 
Avail. for int., &c. 278,977.96 283,595.06 
Int. on long term 

err eee 61,725.00 61,725.00 
Other deductions... 16,011.22 10,201.09 


Net for retirement 
and dividends ... 201,241.74 


668.97 
12 Mos. Ended pe oo 
1930. 1929. 


Gross oper. revs.. SS cae ae sg mae 

Avail. for int., &c. 1,256,959 1,228,081.11 

Int. . long ‘term 
t 


| gates Rae 246,900.00 246,900.00 
Other deductions.. 70,385.10 33,657.65 
Net for retirement 

and dividends ... 939,674.73 947,523.46 

CORPORATE 


NET EARNINGS 


INDUSTRIALS AND MISCELLANEOUS 


Com. Share 
——Net Profit——, a 
Company. 1930. 1929. 1930. 1929. 
Allied Mills, Inc.: 
Yr. June 30 $356,510 reer $ .34 


All-American Mohawk Corp.: 
*168, 656 


Yr. Mar. 31 *705,443 
American Safety Razor: 
June 30 qr. 567 433,433 h2.23 h1.90 
6 mo. Ju.30 702,990 690,923 h3.51 h3.03 
American Solvents Chemical: 
6 mo. Ju.30 ‘°188,603  ...... 
oe Shi ss Commerce: 
6 mo. Ju.30 19,983 49 .03 
Apex Electrical aencinamadie Co.: 
June 30 qr. | ere ro 
6 mo. Ju.30 163, 269 122,176 147 1.01 


Bandini Petroleum Co.: 
6 mo. Ju.30 1,301,675 
Belding Log te poe 
6 mo. py ae 1 
Best & Co.: 
6 mo. Jy. 31 605,387 527,531 1.99 1.73 


Booth Fisheries: 
Yr. May 3.. 225,925 324,705 Boag i 


427,456 196 64 
191,296... 45 


Ree Met Tome & ‘Bilis 
June 30 qr. a n.27 a *h. 18 
6 mo. Ju.30 979 h.4 
Butte & 
June 30 qr. 76,869 "0,554 re 14 
6 mo. Ju.30 163/980 "24,981 or 08 
Callahan Zinc-Lead Co 
June 30 qr. q18,360 'Q7,236 
6 mo. Ju.30 424,003 q32,808 
Checker Cab Mfg. Corp.: 
June 30 qr. 105,020 _....... 


6 mo. Ju.30 500,074 2,720,667 


s Records 


INDUSTRIALS AND MISCELLANEOUS 
Com’'n Share 
——Net Profit——. Hareinge. 

Company. 1930. 1929. 1930. 1929. 
Chrysler Corp. : 

June 30 qr. 3,228,139 9,257,066 7% 2.07 

6 mo. Ju.30 3,408,856 cored .T7 4.06 

Claude Neon Electric Produc 

oo 


6 mo. Ju. oT s80. 1.34 h1.80 
Columbian Car 
June 30 qr. 183 175 ieee, ees h1.57 h2.24 


6 mo. Ju.30 1,593,180 2'085,590 h3.19 h4.57 
Continental-Diamond Fibre: 

June 30 qr. 130,728 456,130 h.26 h1.01 

6 mo. Ju.30 320,564 925,409 h.63 h2.05 
Continental Roll & Steel Foundry Co.: 

6 mo. Ju.30 576,536 18 
Conttgentet Shares, Inc.: 


6 mo. Ju. = sins enede 5.74 
Coope semer: 
7 mo. "Ty. 1 ae 8=—séh eR ee 1.41 
Coty, Inc.: 
June 30 ar. 776,068 h.12 h.57 
6 mo. “a oo 1, 103, ri 1,945,813 h.74 h1.44 


Drug 
6 mo. eerie ‘19,542,007 


Duplan Silk ‘Corp.: 
Yr. May 31. 1,243,945 


Eitingon Schild: 


7,430,135 h3.01 h3.10 
1,240,540 2.56 2.48 


6 mo. Ju.30 218,102 ...... 4.65 
Fifth Avenue Bus: 

6 mo. Ju.30 190, 190,553 32 .32 
First Hationss Stores 

June 30 qr. acipied 1,188,498 h1.33 h1.42 
Fox Film Cor 


6 mo. Ju.28 7. 75,415 5,137,075 c2.84 c2.03 
Garlock Packin 


6 mo. Ju.30 330 414,538 h1.49 h2.07 
General Alloys Co.: 
6 mo. Ju.30 76,043 59,960 66 50 


INDUSTRIALS AND MISCELLANEOUS 
Com’n Share 





. ~Net Profit—— Rernings._ 
Company. 1930. 1929. 1930. 
G ral American Tank Ca 
June 30 “. 1,949,782 1,694, 173 h2.44 h2.54 
6 mo. Ju.30 3,653,699 2'706,723 4.58 h4.07 
ral Asphalt Co.: 
om ka’ 206, 461,760 h.50 h1.41 


General Cable Corp.: 
June 30 qr. *408,1 
6 mo. Ju.30 *895,358 
Gotham Silk Hosiery: 
6 mo. Ju.30 163,941 
Holly Oil Co.: 

Yr. June 30 +75,033 
Hormel Sten. A.) &C 
July 26 q 2372,404 7632, 923 h.75 h1.46 
9 mo. Ty 26 2922,819 =. 096,924 h1.86 h4.84 

International ckel 
June 30 qr. 3, 730 5,647,985 .20 -38 
6 mo. Ju.30 7,883,874 11,238,176 50 74 
International renee & vover Co.: 
June 30 qr. 601,056 641 4.66 d1.02 
6 mo. Ju.30 1,271,111 1,108,064 d1.39 dil 
Sutenqentinente’ Rubber Co.: 
6 mo. Ju.30 *91,273 *57,720 
Interstate Equities: 
Jy. 29-Ju.30 1,057,834 es 42 
Inv. Co. of America: 
6 mo. Ju.30 685,403 1,036,802 3.45 7.45 


1,275,251 ' 1.26 
2,300,222 ... 2.03 


824,572 02 1.48 
7119,029 


Jewel Tea Co.: 
28 wk. Jy.12 887,622 801,426 3.17 2.70 


MacAndrews & Forbes Co.: 
June 30 ar. 252,395 291,844 h.65 h.68 
581,730 h1.31 h1.35 


6 mo. Ju. 508,158 
Marchant Calculating Machine: 
6 mo. Ju.30 126,494 285,590 
Mead Johnson & Co.: 
6 mo. Ju. 904,658 610,065 5.12 3.33 


Mexican Seaboard Oil Co.: 
June 30 qr. 274,127 *11,456 .22 
6 mo. Ju.30 565,666 14,489 45 
Michigan Steel Cor 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, August 16, 











STOCKS 
Net 
Sales. High. Low. Last. Chg. 
300 Aeromarine a ag éacsaces of 
2,000 Alco Tool, 1 
500 = Amer ee Wase 2 
1,300 Am Austin Car . 
300 Am & Cont w w 1 
2,200 Am —_ eeeacde é 
BO WOR ccccccccccccccs 1 
1,400 Am Eagle: _  Peeenres 
100 Am Solv & Ch rts...... 1 1 1 
> 3 OE 2 OS of & wer & 29 29 
1,000 Andes Petrol ............ 35e 0 35e Ol BE 
1,400 = ahaa eae DM 
100 Assoc Dye & Prt ....... i 2 2 
2,900 Asso Gas & El, 30 rts 3 
2, i Me GED ccccces’ 2 1 2 
100 Atlas Util $3 pf......... 36%, 31 
1. Pires ow gy AL ~ Seaeskucrien ‘ ‘ 4 
1 Bagdad MEE occcccese 
100 Boston Persea! Prop Tr 24 24 24 
600 13 12 12% 
1% 2 
6 6 
6% 7 
5 5 
1 59 59 
700 Com Credit cond war, wi 2 1 2 
1,200 Cons Chromium ......... 10% 1 1 
Oe WP ME casagaesorecceces 30: 30 30 
200 Corp Trust Shs ...... T T 7 
500 Credit Be, Boo sc ccce 10 9 
4,500 & Can Tun ........ T 6% 7 
200 Divers Trust Shrs, A... 22 22 22% 
TP BD ED poccecccecccsceces 19 18 19 
c— - * Pre T 7 7 
108 Dimtom, Ime ............6 T 7 T 
1,600 Exide Sec ............... 1 1 1 
300 First Am Banc pf, A.... 12 11 12 
100 Fuel Oil Motors ..... x. 2 6 6 
400 Hamilton Gas .......... 
100 H Rubinstein i” shexewas 14% 14 14 
200 I QF ; 
1,400 Insull Util rts, MW Bicccs @ 1 1 
200 pf SOP Binarcese 
100 Int Bankstks, A ........ 16 16 16 
600 Int Hydro El pf........ 54% be) a% 
7,800 Int Rusti BE sdecesccs 1% 1 1 
300 Interstate GOB cccsccs 21 20: 21 
1,000 Jenkins Telev ..... 4 3 34 
4.500 Kinner Air & M..0..0... st 
800 Lautaro Nitrate ........ 5 
5,100 Majestic Household Util.. 50% “% 49 
100 Marvin BPH ccccosce Fy of 
1,600 Maxweld Corp .......... 10 8 
100 Metal ME susaceceece 4% % % 
900 Mexican Oil & C........ 2 
100 Mich Steel rts, w i...... 1% 1% 1% 
100 Nat Avia, A, — pecqae 5 5 5 
200 at. Harris W, A...... 13 13 13 
800 % % 
1 i. 
7 
% 2 


os 


Seer te 


ml ee 
et Be Rene ZNé 382 


— 


RE? 





AY 








June r. 306,1 592,667 1.39 2.69 
6 mo. Ju. 628,436 1,180,000 2.86 5.36 
Mid-Continent Petroleum: 
June 30 qr. ee Ee : 91 
6 mo. Ju.30 2,697,059 oa 1.45 
Mohawk Caspes Mills 
6 mo. Ju.30 *%497,827 ‘L, 400,774 a 2.33 
1930 
BANKS. 
Net 
Sales. High. Low. Last.Ch’ge. 
2 Ree ot U6 antts,...... © 38 38 
1,800 Irving .. céocsscesss Oe 47% =O 
1,050 Manufacturers .......... a2 79 80 
INSURANCE. 
100 Aetna Life............... 80% 80% 80% 
100 Nat Liberty.............. 10 10 10 
Seaboard Fire ---» 16% 16% 16% 
BONDS. 
$25,000 Baldwin Loco 5s, '33...102 101% 101% 
3,000 Bear Mt Sridge 7s, '53...104 104 104 
5,000 Birmingham El 41s, '68.. 94% 94 94 
24,000 Denver Tram eae 43 
.:000 Dixie Gas Util 6%s, ’38... 98 98 
5,000 Duke Pwr 4s, ‘67....... 1 100% 100: 
14,000 Illinois Pwr Lt 5s, '56. 95 5 9 
10,000 New Eng Pr deb 5lgs, ’54. 94% 94: 
5,000 New Orleans Gt Nor 5s,’55 69% 6 6 
2,000 North Am Lt 5%s 84 84 
7,000 Pac N W Pub S 6s, ’50.. 92% 92 
3,000 Penn Ohio P & L 5s, "54. 1034 1038 103 
8,000 So Cities P S 6s, "4 90% 89% 8 
8,000 U S Dairy Prod S¥ , °35 102% 102 
5,000 Ward Baking 6s, °37. 102% 102% 102% 


E 











SeEcurITiEs MARKET 
NEW YORK 
PrRopucE ExCHANGE 
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PROGRESS 


With a daily record of trans- 
actions in the country’s lead- 
ing newspapers, an indis- 
pensable service is being 
rendered all stockholders of 
the more than 1,000 issues 
designated for trading on 
this Securities Market of the 
oldest incorporated ex- 


change in America. 
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INDUSTRIALS AND MISCELLANEOUS 
Com’n Share 
Net Profit———. Earnings. 
Company. 1930. 1929. 1930. 1929 
Mother Lode Coalition Mines: 
6 mo. Ju.30 249,918 276,529 
| National Air Transport: 





June 30 qr. , re 34 

6 mo. Ju.30 Ee 53 
National Enameling & Stam 

‘6 mo. Ju.30 *13,54' 164, ~~ Ve 


National Tea Co.: 
June 30 qr. 164,136 573,225 21 82 
6 mo. Ju.30 550,742 1,382,779 75 62.01 
Nevada Songelears* SBR S53 Co.: 
June 30 qr. 161,870 73,7 
6 mo. Ju.30 t2,386, 505 +10,510,772 
Owens-Ill. Glass: 
| 6 mo. Ju.30 1,871,791 2,252,220 h1.78 h2.43 
Paraffine Cos., Inc.: 
Yr. June 30. 2,556,041 2,863,258 j5.42 h6.25 
Peerless Motor: 
June 30 qr. 63,329 °184,949 .15 
‘} 9 mo. Ju.30 208,839 *306,519 49 
Perfect Circle Co.: 
7 mo. Jy.31 430,020 ~—.......... 2.64 
t Milk Co.: 
aune 30 qr. 250,383 166,153 50 31 
6 mo. Ju.30 339, — 280,943 .64 51 


illips-J s Cor 
6 = 230 11 110,3 5 234,018 59 2.02 


Pittsburgh Seren. if Bolt: 


30 qr. ae eseeas 31 ice 
oan. Ju.30. 1, ty 479 1,668,476 83 1.11 
Poor & Co 


6 mo. Ju.30. 898,331 1,261,222 b2.03 b3.35 
Warner-Quinlan 
= ‘au 143, 196 861,665 j.20 j1.50 
mo. ud, *167,361 — _ ... 2.02 
a & Alexander, I 

6 mo. Jy. 3 143,613 2393, 747 2.25 7.87 


io Corp.: : 
6 mo. Ju.50 505,098 4,996,487 w1.27 


bli pony ing & Enameling: 
~~ "3 218, 293 238,125 2.18 2.38 
Re Steet Cor 
om 985,472 


6 mo. Ju.30. 1,643,241 jf p2.48 
Rolli Hosier —_ | 

ot wha.Ju. 21 % 1,810 208,908 13 3.56 
Rudd Mfg. Co 

6 ae. Ju. (385,928 282,490 1.91 2.29 
Shell Union 

June 30 qr. "ae B14, 031 78,051,082 

6 mo. Ju. 280,977 +9,509,659 


Standard Ca & Seal Corp.: 
6 mo. Ju.30. P 369,623 304,237 1.79 1.47 


— oang a ae 





June 2 73,025 a .63 

6 mo. » * 182, 359 181,377 -. 158 
Telautograph Cor 

7 mo. Jy. 30 202, "6 187,244 88 82 
Thermoid Co 


6 mo. Ju.30. 283,294 464,850.75 1.38 
Tung-Sol Lamp Works: 

6 mo. Ju.30. 188,994 —, 43 1.95 
U — Cigar KY Co. of : : 

6 mo. Ju.30. 1.702 *252, ol *'p.06 
U. 8S. 0% sum 

6 mo. 0.36. 2.891, 750 2,329,244 2.24 1.76 
ert National Corp.: 

Yr. June 30 1,653,914 1,228,711 u3.11 u3.70 
Virginia-Carolina Chemical: 

Yr. June 30 1,407,003 1,515,501 12.63 13.05 
Walker Mining Co.: 

June 30 qr. 45,993 : ; . 

6 mo. Ju. 214,711 
Warner Bros. Picture 

9 mo.My.31.y11,750,000 “1, 957,760 h4.00 hY.58 
Weston Electric Instrument Corp.: 

June 30 qr. 193,722 232,244 92 1.00 

6 mo. Ju.30. 448, 884 461.922 2.15 1.99 
Zonite Products 

6 mo. Ju.30. 459,515 wee .65 
Happiness Candy Stores, Inc.: 


’ 1928. 1929. 1928. 
Yr. Dec. 31. *286,717 205,163 mee 18 
UTILITIES 
Col. Gas & Elec.: 
1930. 1929 1930. 1929. 
June 30 qr. 5,977,132 6,670,335 h.38 h.62 
12 mo.Ju.30 29,868,604 30,131,379 h2.06 h2.90 
Detroit Edison: 
12 mo. Jy.31 12,072,109 13,623,422 9.77 11.03 
Hackensack Water Co.: 
6 mo. Ju.30. 485,639 365,526 1.70 1.12 
Iowa Public Service Co.: 
12 mo. Jy.31 e1,014,272  e949,969 
Jersey Central Pwr. 
June qr. e645,792 077 
12 mo.Ju.30 e2,535,786 el. 939,058 
National Public Serv. Cor 
June 30 qr. e1,208,507 e1,01 "187 
12 mo.Ju.30 €5,094,096 e4,349/452 
Municipal Service Co.: 
June 30 qr. ¢453,520 ©459,624 
12 mo.Ju.30 e2,107, oe = — 048 
Penn. Central Let. Co.: 
June 30 qr. e512, tos OMT, 903 
12 mo.Ju.30 e2,105,895 1,974,942 
Public Service of Okla.: 
June 30 qr. e624, 319 e453,732 
12 mo.Ju.30 e2,544,335 e2,144/576 


RAILROADS 


Hudson & KW eK 
7 mo. Jy.31. 1,254,853 = ut 032 2.75 2.73 
Mahoning Coal R. R. 
June 30 ar. 482,188 S04, 204 15.79 16.53 
6 mo. Ju.30. 756,264 802,788 24.65 26.21 
N. Y¥. Central R. R. Co.: 
June 30 qr. 14,641,443 21,055,262 h2.93 h4.54 
Hl 6 mo. Ju.30. 23,112,700 36,047,901 h4.63 h7.77 
Pittsburgh & Lake Erie R. R. Co.: 
Bune 30 qr. 1,803,467 1,991,970 2.09 2.30 
6 mo. Ju.30. 3,264,080 3,458,304 3.78 4.00 
Rutland Railroad: 
June 30 4 90,770 180,231 p1.00 p1.99 
6 mo. Ju. 96,025 230,192 p1.06 p2.54 


*Net loss. +Profit before Federal taxes. 
b On Class B stock. c On combined Class 
A and Class B shares. e Before deprecia- 
tion. hOn shares outstanding at close of 
respective periods. j On average shares. 


2 WA ae... 














American Security News: 
Bond agg can 


p On preferred stock. gq Loss before depre- 
ciation and depletion. 
ing preferred stock. 
ciation and depletion. 
ferred and common stocks. 
preferred dividends. 


RAILROAD EARNINGS 


Mahoning Coal Railroad 
3 mos. ended June 30: 


Georgia Power and Light 
rOn 6% participat- 1930. 
t Profit before depre- 


June sueeer ram. 
Twelve aw Bross 


 ¥ depreciation. 
Sune State Water 


Pacific Power and Light 





xes 
Interest on funded debt. 
Other deductions 


Total deductions Twelve months’ gross. : 


“ee after geneees 


6 mos. ended June 30: Nebraska Power , 


Twelve months’ gross. 
Surplus after preterses 


Interest on funded debt. 
Other deductions 
Total deductions Texas Power and L Light 


Chicago & Alton 
Pat 


s© 


Twelve months’ gross... 


Net operating income. Surplus after preferred 


Seven months’ gross. 


N 


Kansas Gas and Electric 
39,553 bac back mail pay. 482,68 


PUBLIC UTILITY 
EARNINGS 


Detroit _ Com 
Year ended July 31 


Twelve months’ | gross 
Surplus after grecereet 


_ 


Portland Gas and Coke 
420,212 


‘ 1929. 
$55,674,049 $55,629,312 


Expenses, reserves and 
. 37,515,103 36,324,299 
. 18,158,945 19 


cs 


Twelve months’ gross. 
*Surplus after preferred 


; Ry ter 1s Geraee Penn Central vm? and power 
Municipal Service Company 
1930. a 

June quarter gross... 12 months gross . 
Public Service of Okiahoma, 


x an A months’ ‘Bross. June } noe roel — 


Penn Central Light ant owe r Twelve months’ gross. 


zune ee ome. Wiis: 
ee “Before depreciation. 
Jersey Central pe Light 


ae ~ mga oe. 
my quarter grees. ae 


june quarter gross. w oH. months’ Bross. 


Tweive months’ rene. : Ohio Electric Fone 


a quarter gross. 


Keystone Public Service 


June quarter gross. Fer gt months’ ee. 


raave ol gross. Michigan Blectrie Th018 


uae Saings. ame 


Before depreciation. 


National Public Service Twelve months" "Bross 


28 


wR... for N. P. ae 
Twelve months’ 
ings of subsidiaries... ; 


Pesinsyivania Power it elt aht 


> 33, 088,269 0352 . aft. taxes & chgs. 
5,094, 


a8 


*Surplus after pf. 
Seaboard Public, Servi ice 
June ee a. 


Seaboard Public Service Company 
(Periods ended ik e 30) 
3.786, 439 3,565,240 


; 681,266 572,250 
Twelve months’ gross. 14,526,694 13,456,110 aon months’ "Bross. 


Florida Power. 





1930. 1929 
June quarter qvene saws 624,971 589,007 
Net earnings ... pis 322,600 288,991 
*Net income .. + 96,375 98,323 
Twelve months’ gross. . 2,485,070 2,313,032 
Net earnings .......... 1,211,780 1,102,347 
*Net income . ye 393,705 413,292 
Eastern Shore Public Service. 

June quarter gram. . 504,270 468,031 
Net earnings eo 182,768 180,559 
*Net income ..... : 101,736 94,873 
Twelve months’ gross. 1,814,722 1,656,595 
Net earnings , J 644, 

TOU BOUND is ic o5c0550 399,263 341,404 

Tide Water Power. 
June quarter gross..... 406,756 347,194 
Net earnings ..... ane 142,099 130,399 
ot eee 68,802 57,170 
Twelve months’ gross.. 1,562,193 1,496,683 
eee 628,326 619,101 
*“Net income ........... ‘ 378,846 
Broad River Power. 


Year to June 30 gross.. 2,709,568 
Net earnings ....... 1,614,438 
Net after depreciation. 1,437'094 
Net income ............ 

*Before depreciation. 





1930. 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 








telegraph or letter. 





tion in August in anticipation of 


B NDS called last week for redemp- 


maturity were all municipal issues 
and few in number. The total for the 
month is now $24,773,000, against $41,- 
124,000 called for redemption in July and 
against $120,291,000 in August, 1929, at 


corresponding dates. 


Paving bonds of Albuquerque, N. M., 
and local improvement bonds of Seattle, 
Wash., were the only additions made last 


week to the list for August. 


Calls announced last week for future 
months included. several large foreign is- 
sues, a large public utility loan and 


numerous small industrial lots. 


Among 


these issues are $18,663,000 Est Railroad 
of France external sinking fund 7s, due 


in 1954, called at 105 for Nov. 1, 
Kingdom of Iceland sterling 7s, 


and 
dated 


1923, amounting to $46,000, called at 


par for Sept. 1. 


Bonds called for redemption in August 
include $10,296,000 industrial, $5,964,000 
public utility, $797,000 State and mu- 
nicipal, $7,584,000 foreign and $132,000 


miscellaneous. 


Baitimore Country Club, three bonds, 


Nos. 


38, 56 and 148, called rust’ Gena at 105 


at the Mercantile T 
more, Md., on Sept. 


pany, Balti- 


hicage & Western 4-3 Railroad Com- 


pany, $17,000 oy St pegenent at 105 on 
‘Or; 


Sept. 1, 1930, at 


gan & Co., 


New 


York City. eal om d_zhest numbers 


of bonds called: 3360, 


a 


500 of external A 7s, 1929, due Se 
called for yment at par at 


hilean Consolidated cena a $77,- 


1960, 


e "‘eane 


National nk, Brown Brothers & Co. 


and E. H. Rollins & Sons, New 


York, on 


Sept. 1, 1930. Lowest and highest num- 
bers of bonds called: D269, D1489; M185, 


M14153, M4282, M13524. 


First Baptist Church of Council 


Iowa, entire issue of first R. E. 


Bluffs, 
per cent 


notes, due Aug. 15, 1931-33, called for pay- 


ment at 102 at Mercantile Commerce 


ank 





Utah Power and Light 


New Rochelle Water Com n 
o =) aay y Sgn Western Colorado Sow er Co ) 


260,893 
11, 707,922 11,407, 175 
*Surplus roel pf. 21 
Citizens Water Co. of Washington, Pa. Arkansas Power and Lig 
(Year to one 30) 4 7,4 
3 *Bal. aft. taxes & chgs. 


*Surplus after pf. 
Virginia Public Service. 
June eninge gross.. 1,853,986 


“Balance after bond in- 


“Before depreciation. 
Southwestern Power and Light 
June gross of subsidi : 
: Twelve months’ —. : 
Balance for Southwest- ’ 

ern Power and Light. 
Net after charges. 

Twelve months’ 
of subsidiaries........ 
Balance for Southwest- 
ern Power and Light. 
Net after charges 
Surplus after dividends. 


Iowa vane Posmay 


Memphis Power and oli 


after tax & o- 
Twelve months’ 
*Surplus after pf. 


*Bal. after tax & chgs. 
Twelve months’ 
*Surplus after pf. 
elve months’ gross. Sioux City Gas ona Electric. 
+Net after taxes and 306, 54 
after taxes....... 
Twelve months’ 
*Surplus after pf. 
Northwestern Public Service. 
June quarter gross.... 85, 80’ 


eo after first 'pre- 


793,54 
‘Before interest and depreciation. 
+Before depreciation. 
Market Street Railway 


Twelve months’ J gross. 


BOND REDEMPTIONS. 


City of Saarbruecken, — 


5 


United States Steel Corp., 50-yr. 
Westvaco Chlorine Products Corp 


within 30 days. 





REDEMPTION NOTICES 


In The New York Times 
Week Ended Tuesday, Aug. 19, 1930 


Berwick Water Company, be Bond, 
Sept. 1, 1944. Aug. 12, Page 8 29 


G. B . 18, Page P 
Cliften Ganapans. Ltd., 2d Mise. 15-yr. 
Ss. F B. ug. 19, Page % 
Kansas y 4. & Sete Co., ist Mtée., 


Republic of Cuba, 5% Gold Loan of 1904. 

ug. 14, Page 31 

Shults Bread Co., 30-yr. 6% Gold Bonds, due 
March 1, 1940. Aug. 13, Page 29 
Union Bag & Paper Corp., 6% ist Mtge., 
5-yr., dated Sept. 1, 1927. Aug. 15, Page 29 
ld Bonds, 
dated April 1, 1901. Aug. 19, ~— 35 
-» 10-yr 
5%%, due March 1, 1937. Aug. 13, Page 29 


Clipping of advertisements listed above 
mailed, without charge, if requested 
ADVERTISING DEPARTMENT 


Che New York Times 


fIMES SQUARE, NEW YORK CITY 


due 


% 


6%, 
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and Trust Company, St. Louis, Mo., on 
Aug. 15, 1930. 

Kelso, wy nine local im 
called for payment &. 
Treasurer on Aug. 1, 

Maine and New Drunswick _ Power 
Company, Ltd., M191 and 192 called 
for er eyment at for, and interest the 

ern Trust amyaay, St. John, N. B., 
on July 1, 

Metropolitan Building and Investment Com- 

Sep entire issue of first serial 6s, due 
Ppt 1, LL called for pa rman at 102 at 
t Natio ional Bank, Denver, Col., 


nates saa i a entire issue of 
first s, dated 2, 1926, called for 
payment at 101 -y he’ Minnesota Loan 
— Trust Company, Minneapolis, Minn., 


Mor age Bond ¢ Company of New York, ten 
is, Series 2 4s, due Oct. 1, 1966, called 
= payment at per at the office oe - the 
company or Ladenburg, mann 
New York, on Oct. 1, 1930. Lowest sand 
yy yee numbers of bonds called : 685, 2094 


rovement bonds 
se of the City 





Mount Whitney: Power and P gy ny Com- 
Fost m egg A ne of first due Oct. 1, 
retired on » , 1930: 

are sohessnahie on any interest date 


a m0 "and interest. The next gossie 
emetion date would be Oct. 1930. 
Bankers Trust Company, New york is 


trustee for the issue. 

Potash ~ of Germany, various 
bonds of twenty-five-year 7s, due 1950, 
Bayt drawn and due for redemption 

, at par, are still ——— ing. 
ers should forward them - 
Saant to Lee, son & a. "a J. 


Henry Schroeder nking Corporation, 
New York. Lowest and highest bonds 
outstanding : £20 denomination, 1 ta 


£3) denomination, 46265, 
denomination, 5270, 44658. 
Republic Iron and Steel Company, $88,000 
* due April 1, 1940, called for payment 
105 at Central Hanover Bank an -" 
Trust Company, New York, on Oct. 
1930. Lowest and highest numbers ~~ WS 
aan 19693. 
r Basin Consolidated Counties, $201,500 


ae foc yment at 102 at Ames, Em- 
tmerich & Co., Inc., New York, and the 
Amsterdamsche Bank sterdam, Hol- 


brueocken, on Oct. 
highest numbers called: D20, D967; M8, 


M3504. Called for pedeuptien April 1, 
D604, 926; M321, ” 


1930: 
Shults Bread Company ‘ae Continental 


Baking (Company) $100,000 called for do 


ment at at the Peoples Trust, 

y at klyn, Y., on Sept. 2 

west and highest numbers of tw. 
called: 21, 


Swift & Cv., entire issue of 5 per cent notes 
due Oct. 15, 1932, to be retired. The next 
eesoee redemp tion date would be Oct. 

and th e pri - ae. The Conti- 
nental oP ininois Bark Trust Company, 
Chicago, is trustee a oe the issue. 

Tacoma, Wash., twenty local improvement 
bonds ‘called for poyment, at the office of 
the City Treasurer on July 26, 1930. 

Union Bag and Paper Foe Corporation, 
entire issue of five-year 6s, due Sept. 1, 
on called for payment at par at the 

ao Trust Company, New York, on 
Sep 1930. 


United States Worsted Corporation, entire 
issue of debenture re ry Feb. 15, 
may be surrendered a premium above 
= - Py to the Old ‘coidny Trust Com- 

ton. 

Good node (The C. A.) Lumber Company 
(Dp * e entire issue of first 8s, due 
Sept. 1931, called for 
at the, Spatrolt and Secu ty 
pany, roit, on Sept. 15, 

Lykens Valley ow and Power Company, 
our bonds, first 6s, due Se 1, 
called for | at the Pennsylvania 
Company for Insurance on Lives and 
Granting Annuities on Sept. 1, 1930. 

Merril & Rin _~* Le has ones 
issue of first 6s, due . 1936, ca 
for payment at 100% a he’ Detroit aad 
Security Trust Company on Sept. 1 “yd 


Oneida Community, Ltd., $133,500 
cent notes, due Jul ; 939, call Por 
102 at a b ica Trust a 


Deposit at 
sit nme ae aa 


Mi called D3 300" 
Saxon State as eE oS Institution, $15,000 
6s, due Sept. 15, for payment 
at r at the National < City Bank, 
York, on Sept. 1930. 
vji ue A oxy ‘Power Compan Ltd., 
40,000 first 7s, due September- arch 15, 
te called for payment at par at Lee, 
and Hige & Co., a and Chicago, 


Higginson & London, 
ee an ‘highest uanbers i 
3, 13433. 


on 
highest ni numbers a 


Lowest 
Goals 2 called: D99, 915; 


Ada County Idaho, bend 7 of School Dis- 
trict 18, dated Sept. 1, 1930, called for pay- 
ment at the office of = County Treas- 
urer on —y® a b 

Albuquerque bonds of 
District 4, boon. ie ae 4 166, call cal ed for pay- 
ment at tne office of the Treasurer imme- 
diately. 

Baltimore + ae yy Com ny ee 5 issue 

83, called 


of R. E. 6s, e June for 
ayment at 11g + the Baltimore Trust 
Bonpany on Dec. 1930. 

Billings, Mont., ion local improvement 


bonds called for payment at the office of 
the City Treasurer on Aug. , 1930. 

Brighton, Col., seventeen improvement 
bonds called for payment on Sept. 1, 1930. 

Chadron, Neb., $83,594 refunding bonds 
called for payment at the ne of the 
County Treasurer ad un ail & Co., 
Omaha, on Sept. 1, ec: called, 
3-44, inclusive; 50-90, ~ 8, 

Clifton Company, Ltd., entire issue of sec- 
ond fifteen-year convertible 7s, dated 
June 16, 1919 gales bh os mage at 102% 
at the oyal Ban anada, Toronto, 

Pheonix National Bank and 
New York, or Toronto 

‘orporation, Toronto, on 
Sept. 26, 

Conejes County, Col., pone school district 
bonds called for Fea Go at par at the 
United States Nat Company, Denver, 
Col., on Sept. 1 and 

Dallas County, Texas, oo improvement 
bonds called for payment at the Guaran- 
s a Company, New York, on Sept. 
{ 

Est Railroad Company of France, entire 
issue of external 7s called for payment at 
105 at Dillon, Read & Co., New York, on 
Nov. 1, 1930. 

Eugene, Ore., $7,000 bonds called for pay- 
ment at the offic: of the City Treasurer 
on Sept. 1, 1930. Lowest a highest 

numbers of bonds called: 3, 


Guatemala (Republic of) 
pletion bonds, dated July 27, 1927, 
for lt at 3 = | Anglo and 

ion, 


Paris Na k, San Fran- 
scan Cal., on Sept. 1 lowest ess 


1530" 
highest numbers of bonds called 


Gallup, N. M., six paving bonds called for 
payment at the office of the City a 
urer on Aus: 15, 19; Bonds called: 


due June 1, 1930, Nos. 103-108, RH 


Kit Carson County, Col., three school dis- 
trict bonds called for payment at the of; 
fice of the County Treasurer on Sept. 15; 
1930. 


Col., $235,000 improvement bonds 
called for ayment at par at United States 
National Company, Denver, Col., on Sept 
1,- 1930. 


Loop Building Cor pation, $17,200 first 
leasehold 6s, due Sept. 1, 1940, called for 

yment at 105 at the Guardian Trust 
Bomnpany. Cleveland, Ohio, on Sept. 1, 1930. 
North Western Refrigerator Line, entire 
issue of uipment trust Series B and 
2B first lien trust certificates, due semi- 
annually March 1, 1931-36, called_for pay- 


ment at 101 at Irving rust Company, 
New York, on Sept. 0 
Paso Robles Curpenaiten. $9,000 first lien 


7s, due Sept. 1, 1932, called for payment 
at Security First National Bank, Los An- 
geles, on Sept. 1930. 

Philli je County, Col., two schoo) district 
bon called for payment at Kountze 
Brothers. New York, on Sept. 1, 1930 

Pueblo, Col., $5,000 storm and sanitation 
sewer bonds callea for geyeens on Sept. 
1, 1930. Numbers of bonds called: District 
B, Nos. 31-85, inclusive. 

Saarbruecken (City of), $89,000 external 7s, 
due March 31, 1935, called for payment at 

, Emmerich & Co., New York, 

1930. Lowest and highest num- 
bers of LD. called : D69, 312 26, 3817. 

Seattle, Wash., various local improvement 
bonds called for payment at the office of 
the City Treasurer. 

Sisters of Charity of Providence (Vancou- 
ver), $25,000 6s, dated Sept. 1, 1922, called 
for payment at the Canadian Financiers 
Trust Company at 102 on Sept. 1, 1930 
Numbers of bonds called: M476-500, in- 
clusive. 

Southern Ohio Public aor ice Company, en- 
tire issue of first 5%s, Series C, due March 
1, 1957, called for payment at 105 at Penn- 
sylvania Company for Insurance on Lives 
and Granting Annuities, Philadephia, on 
Sept. 1, 1930. 

Thomas (R.) & Sons Comenaz, $30,000 first 
@s called for payment at 105 at the Na- 
tional a ank, Cleveland, Ohio, on 
Sept. 


West Berwick Water Supply Company, en- 
ag issue of first fifty-year 5s, due July 
1953, called for payment at 110 at the 
New York, on 


Bankers wen Company, 
Sept. 


New England Securities—Boston Stock Exchange 
News and Transactions 





HRINKAGE of gross 
earnings of New Eng- 
land railroads from 
1929 has become more 
pronounced as_ the 
Summer has __sopro- 
gressed, although net 
is not running off so 











badly due to rigid 
cu ment of expenses. Freight traffic 
in August thus far is running extremely 


light and indications are that it may 
show an even bigger decline than in July. 

New Haven Railroad’s July gross is 
understood to have been off about 
$2,000,000 from July, 1929. This would 
represent a decline of about 16.8 per 
cent and compare with a June decline of 
$1,641,251, or 13.8 per cent, and a May 
shrinkage. of $1,507,435, or 12.5 per cent. 
Reduction in net railway operating in- 
come will not be proportionately large. 

ae business of the road so far in 

st is running about 22 per cent be- 
hin last year, and even passenger earn- 
ings, which right along have shown much 
less relative reduction than freight, are 
running now about 16 per cent under a 
year ago, while total operating revenue 
so far this month is off an average of 
about 18 per cent. 

While New Haven’s gross earnings for 
the first half-year showed a contraction 
of $6,537,550, or 9.7 per cent in com- 
parison with last year, surplus after 
charges, guarantees and preferred divi- 
dends for the period was down only 
$1, 135, 995, or about 19 per cent. These 
earnings were equal to $3.06 a share on 
1,571,179 shares of common stock against 
$3.78. a share in the first half of 1929. 
In spite of current shrinkages of earn- 
ings from 1929, New Haven is now in 
the half-year which ordinarily produces 
much the larger share of its net income 
and the usual seasonal influences will 
come into wd even in this subnormal 
year of 1930. 





Mohawk Carpet Mills, Inc. 

The Mohawk Carpet Mills, Inc., report 
for six month ended June 30, 1930, net 
loss of $497,827 after expe:ses and 
charges, comparing witn net profit of 
$1,4 774 in first six months of 1929, 
or $2. 33 a share on 600 ,000 no-par shares 
of capital stock. 

Surplus account follows: Surplus Jan- 
uary 1, 1930, $7,792,964; deduct: Net 
loss for six months ended June 30, 1930, 
$497,827; dividends paid $450,000; addi- 





tional reserve to reduce inventories to 
market prices at June 30, 1930, $359,151; 
leaving surplus June 30, 1930, $6,485,986. 

Income account for six months ended 
June 30, 1930, compares as follows: 











1930. 1929. 
Tradi wom seetwend $1,718,029 i... . 
Expenses ~! ere: = i 
Overating loss... $251,831 *$1,773,847 
Other income.......... , 11,454 
Loss eeeeenn $212,545 *$1,785,301 
Depreciation pigeokhese  . cae y 
Miscellaneous charges. 285,282 93,678 
ci cocen aceena $497,827 *$1,400,774 
EEE avawcaectencas 450,000 900,000 
0) eee $947,827 $500,774 
*Profit. tSurplus. 


Balance sheet of the Mohawk Carpet 
Mills, Inc., as of June 30, 1930, compares 
as follows: 








ASSETS. 
*Land bid i hong 
n equ 
ment, &c. Bee ed” $13,035,841 $12,283,418 
Prepayments ......... 235,607 
En eiddchuwiidcéased.c 564,396 S852 
Invest. secur. 33, 33,000 
Accts. receivable, ec... 2,318,707 3,995,855 
Emp. ~-- account.  ' ir ss 
Inventories ............ 8,022,761 9,044,940 
ee $24,380,312 $26,223,226 
LIABILITIES 
{Oagitel oh CD, cieneaa - -815,000,000 $15,000,000 
1,850,000 1,320, 
Accounts payatic.. 311,259 587,775 
REE Snedand scence 852 606,141 
Cont. reserve ......... 135,000 Cit... 
Tax reserve... 68,725 115,052 
Emp. a purch.. ‘ 234,490 _....... 
P. and L. surplus. .... 6,485,986 8,594,278 
Wei titneriescead $24,380,312 $26,223,226 
afin depreciation. tRepresented by 600,- 
000 no-par shares. 


Endicott Johnson Corporation 


Endicott Johnson Corporation opera- 
tions are on a higher basis than they 
were a few weeks ago, in response to 
usual oe up of production, but 
volume of orders on hand is much less 
than a year ago, at which time business 
was running virtually 20 per cent ahead 
of 1928. It is no secret that shoe buying 
lacks ws but there is a very fair 
amount of purchasing of the hand-to- 
mouth variety. 

Plants of this big shoe producer are 
at present running on the average a little 
better than 80 per cent of capacity, pro- 
duction being around 100,000. irs of 
shoes daily. The rubber-soled footwear 


division, however, constitutes an excep- 
tion, running practically full. Prices on 
all lines of shoes remain virtually un- 
changed and there is no present indica- 
tion of important revisions. 

That the shoe industry of the country 
is on a much lower operating basis than 
last year is indicated by the production 
figures. June output by manufacturers 
turning out 95 per cent of the total was 
off 4,295,252 pairs, or 15.2 per cent from 
June, 1929. For the six months ended 
June 30 production was down 14,118,230 
pairs, or 8.2 per cent from the first half 
of 1929. 

Endicott Johnson this year has not had 
to face any such radical decline in hide 
and leather prices as it had to contend 
with in the First half of 1929. Thus, it 
was able to earn in the first half of this 
year $2.12 a share on 405,360 shares of 
common stock, against only 16 cents a 
share in the first half of last year. 


American Telephone 


The present period of subnormal” in- 
gusteiel results, so far as it affects 
American Telephone, serves to empha- 
size the holding company phase of the 
big corporation’s activities. American 
Telephone reports monthly to the Inter- 
state Commerce Commission the operat- 
ing vesults of the — -distance, or toll, 
lines. Whereas its telephone operating 
revenues increased 6.4 per cent for the 
half year to June 30, operating income 
fell off nearly 13 per cent. Neverthe- 
less, total income of the company avail- 
able for dividends increased nearly 2 per 
cent. 

The explanation for the contrast is, of 
course, simply that the increase in re- 
ceipts from dividends and interest on se- 
curities held in the treasury was more 
than sufficient to absorb the reduction in 
long-distance telephone operating in- 
come. The parent company is increasing 
its investment in associated company 
and other securities all the time, hence 
its dividend and interest income is bound 
to grow, given no reduction in rates of 
payment. Between Dec. 31, 1929, and 
March 31, 1930, for example, American 
Telephone increased its holdings of se- 
curities, mostly stocks, of associated and 


other companies from $2,065,769,000 to 
$2,169,971,000, or a gain of $104,000,000. 
Tables below give American Tele- 


phone’s leng distance lines’ operating re- 


sults by quarters and the quarterly net 
for dividends of the entire company: 


PF: ¢. 
1930. 1929 Inc 
Report to I. C. 
First qtr. gross.. Ss, 950,824 $77. 579,777 5.0 
First - op. inc. 9,401,066 10,780,200 *12.7 
Second qtr. gross. 29,238,764 a 116,224 7.8 
Sec. qtr. op. inc. 8,285, 469 9,534,329 *13.1 
Six mos.’ gross.. 58,189,588 54,696,001 6.4 
Six mos.’ op. inc.. 17,686,535 20,314,529 *12.9 





Report to stockholders : 


Firs uarter net 

for dividends.... 40,439,855 40,500,765 *0.15 
Second dex net 

for dividends.... 41,231,992 39,601,274 4.1 
Six mos.’ net for 

dividends ... 81,671,847 80,102,039 1.9 


*Percent decrease. 


With nearly 1,300,000 more shares 
outstanding than in the first half of 1929, 
the balance per share naturally suffered, 
being $5.71 this year, against $6.15 last 
year. It would also be surprising if the 
— company this year had as large 

uity in the undivided earnings of 
pe iaries. 
For Transactions on the Boston Stock 
auntie See teint 358 








Eastern Utilities Asso. 
Com. & Conv. 


Bangor Hydro Elec. 


Central Me. Power 
6% & 7% Pfd. 


Gurnett & Co. 


Members of ‘ 
ew York and Boston Stock Exchanges 


39 Broadway 10 Post Office Square 
NEW YORK BOSTON 
PORTLAND AUGUSTA 
LEWISTON BANGOR 
HYANNIS 


POLAND SPRINGS 








if BANKS 
SPRINGFIELD STOCKS { INSURANCE 


| PUBLIC UTILITY 

INDUSTRIAL 
Actively quoted 

Specialists in Securities of 


UNITED FOUNDERS GROUP 


bolf & Seybolt 


THIRD NATIONAL BANK BUILDING 
SPRINGFIELD. MASS. 
Telephone 4-3111 






































Friday, August 22, 1930 


THE ANNALIST 


345 





Southern Securities News—Transactions on 
Southern Exchanges 





HE Columbia Gas and 
Electric Corporation, 
in its report to share- 
holders for the twelve 
months ended June 
30, 1930, shows gross 
revenues of $104,- 
261,498 for the corre- 
sponding period a 

year ago, while net operating revenue, 

after all expenses, taxes, provision for 
renewals, replacements and depletion, 
amounted to $35,372,688, as against 
$36,164,940 in 1929. The balance ap- 
plicable to the capital stock of the Co- 
lumbia Gas and Electric Corporation to- 
taled $29,868,604, compared with $30,- 

131,380 last year, and the balance ap- 

plicable to the common stock, after pre- 

ferred dividends, amounted to $24,018,- 

881. This compares with $24,443,811 for 

the preceding year. 

The consolidated income statement for 
the first six months ended June 30, 1930, 
reveals gross revenues of $54,241,312 
and net operating revenue of $18,527,- 
320. This compares with gross of $58,- 
873,648 and net of $21,612,421 for the 
first half of 1929. The balance applic- 
able to the capital stock of the Columbia 
Gas and Electric Corporation for the 
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J-A-W.Iglehart & Cs, 
Investment Bankers 
102 Saint Paul Street, Baltimore 


BALTIMORE 
WASHINGTON | 
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first half amounted to $16,569,094, which 
compares with $18,371,443 in 1929. 

For the three months ended June 30, 
1930, the gross and net operating rev- 
enues were $23,421,431 and $7,187,240, 
as against $25,391,578 and $8,296,339, re- 
spectively, for the second quarter in 1929. 

The balance applicable to the capital 
stock amounted to $5,977,132, as against 
$6,670,335 for the same period in 1929. 


Virginia Public Service Company 

Gross operating revenues of Virginia 
Public Service Company and subsidiaries 
for the second quarter of 1930 were $1,- 
858,986, compared with $1,685,412 in the 
second quarter of 1929. Balance avail- 
able for bond interest was $885,428, com- 
pared with $750,828. Net for retire- 
ment and dividends was $449,193, com- 
pared with $339,603. 

For the twelve months ended June 30, 
gross operating revenues were $7,219,- 
519, compared with $6,436,470 for twelve 
months ended June 30, 1929. Balance 
available for bond interest was $3,466,- 
764, compared with $2,981,081. Net for 
retirement and dividends was $1,863,394, 
compared with $1,444,316. 

Company earnings were as follows: 

3 Months Ended June 30 


Gross operating rev.$1,853,985.77 $1,685,412.47 
i ‘ 750,828.24 





Avail. for int., &c.. 885,427.91 x 
Int.on long-tm.debt 363,878.45 366,529.01 
Other deductions... 72,356.47 41,696.52 
Net for retirement 

a ree 449,192.99 339,602.71 


12 Months Ended June 30 
930. 1929. 


1 . q 
Gross operating rev.$7,219,518.96 $6,436,470.09 
Avail. for int., &c.. 3,466,764.19 2,981,080.58 


Int.on long-tm. debt 1,459,468.55 1,457,320.88 
Other deductions... 143,901.52 99,443.45 
Net for retirement 

~~" | eee 1,863,394.12  1,444,316.25 


Thermoid Company 

The Thermoid Company, manufac- 
turers of asbestos products, including 
automotive brake linings, in its report 
for the first six months of 1930 shows 
net earnings, after allowing for interest, 
taxes and depreciation, amounting to 
$283,294, as compared with $464,850 for 
the corresponding period of 1929. This 
is equivalent to 77 cents a share on the 
common stock for the first half of 1930, 
as against $1.38 for the same period 
last year. These comparative figures do 
not include Southern Asbestos Company, 
which is not a wholly owned subsidiary. 

Consolidated balance sheet of the com- 
pany as of June 30 shows total assets 
of $9,102,198. Total current assets 
amounted to $2,441,353, compared with 
current liabilities of $573,697, a ratio of 


more than 4 to 1, although the com- 
pany’s investment in Southern Asbestos 
Company is carried at cost and is not 
reflected in its current position. South- 
ern Asbestos Company as of June 30 had 
current assets of $550,593, against cur- 
rent liabilities of $53,806, a ratio of over 
to 1. 


Virginia-Carolina Chemical Corp. 

The Virginia-Carolina Chemical Cor- 
poration reports for year ended June 30, 
1930, net profits after depreciation, de- 
pletion and Federal taxes of $1,407,003, 
equivalent after 7 per cent prior pref- 
erence dividends to $2.63 a share on 
213,392 shares of 6 per cent participat- 
ing preferred on which unpaid divi-, 
dends amounted to 13 per cent June 30, 
last. This compares with net after simi- 
lar charges in the preceding year of 
$1,515,501, or $3.05 a share, on the par- 
ticipating preferred stock. 

Report for year ended June 30, 1930, 
compares as follows: 


1930. 1929. 1928. 1927. 
*Gross— 
~ ae $3,925,840 $4,848,143 $2,005,157 
e — 
2,338, 2,425,097 3,273,252 416,053 
.- x wo 
1,200 809,596 762,550 635,906 
Federal tax— 
100,000 100,000 ac 
gi 
1,407, 1,515,501 2,510,702 +219,853 
Prior preference divs.— 
, 5 896,199 934,826 
Part qegterred divs.— 
426,112 639,167 - ‘ 
— 
136,166 12,884 1,614,503 +1,154,679 


*After manufacturing expenses and de- 
pletion of mines. {fLoss. tDeficit. 

_ President Wilson says to stockholders 
in part: 

“There were acquired during the year 
by one of the company’s wholly owned 
subsidiaries 5,200 shares of the 7 per 
cent prior preference stock at an aver- 
age cost of $72.74 per share. 

“Proportion of fertilizer cash sales 
made during the fiscal year was 64.3 per 
cent, compared with 70.5 per cent for the 
year ending June 30, 1929. Extra re- 
serves were set up against increased 
time sales. 

“It is a matter of common knowledge 
that a mixed situation exists within the 
broad field of agriculture. The well- 
known recuperative powers of the soil, 
coupled with the resourcefulness and 
demonstrated capacity for adaptation of 
those engaged in its cultivation, merit 
the belief that the seeming difficulties 
of the present are of a temporary char- 
acter and will have no appreciable bear- 
ing upon the course immediately ahead 





Week Ended Saturday, August 16, 1930 





. 
Baltimore 
STOCKS. 

Sales. High. Low. Last. 
20 Appalachian Corporation... 3 3% 3 
58 Arundel Corporation ..... 43 43 
100 Baltimore Brick Co pf... 67 65 65 
105 Baltimore Trust Co ..... it 3 

1,850 Baltimore Tube Co....... 12 12 
45 Berliner-Joyce Aircraft, A 4 

873 Black & Decker Mfg.... 26 26 
GD TD OF cccccvcessccsesss 26 26 26 

78 Ches & Pot Tel of Balti.119% 118% 118% 
Com Cred Co pf 90 88 90 

46 ConGEL& 5%, A..1035% 103% 103% 
hitdndeooeeness 114 11 113 
b fe) BE, Me cccccccce 109 1 109 
12 Eastern Rolling Mill Co.. 15 15 15 
25 Consolidation Coal Co.... 6 
16 Equitable Trust Co...... 140 140 140 
22 Fidelity & Deposit ...... 170 167 168 
19 Fidel & Guar Fire Corp. 36 35% 36 

172 Finance Co of Amer, A.. 12% 12 12% 
20 Finance Serv Co, A..... 10 10 10 
Se BD Oe cccccccsesscecees w 
150 First National Bank..... 48 48 


x 
1 


5 Houston Oil Co pf tr etfs 81 
50 Humphreys 4 %- pf... 25 
= Manufacturers Finance Co in 
: i Reese 
Maryland Gasuaity ee 

15 Maryland & Penn R R.. 4 





0 Roland Pk-Homeld Co pf 98 
U 8 Fidelity & Guar Co. Sait 
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1 
349 

25 

10 
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Wn Md Dy Co, Inc pr pf 52 
BONDS. 





Baltimore—Continued 


BONDS 
Sales High. Low. Last. 
5 De 48, 29GB... ccccccce 100 ous, 
6 Do ‘4s, "48 24 School ‘Ser "4 
, arbor Ser 99: 
Do 4s, '72 coupon bonds 99 2 
ok S Spee 


2 


3332223222222223' 


Con Ry G & E 5s,’99.101 101 101 

‘airmt & Clarks Tr 5s’38 89% 89% 89% 

ibson Island Co 6s, °36..100 100% 100% 
95 


POND HDHD ete eo 


" Kingst Press, Inc 614s,'39 95 95 

Lake Roland El Ry 5s,’42 83 83 83 

Maryd El RR Co 6%s,’57 68 68 68 

Monon Val Tr Co 5s8,’42. 91 91 91 

Un Rwys Co ist ee 53 Bait 
Do income 4s, 1949..... 39 39% 39% 

Un R & El Co 6s, '49 61 61 61 
Do fdg 58, 1936........ 55 55 





New Orleans 


LISTED STOCKS 


— High. Low. Last. 

Holmes (D H)........... 1% 124 

10 Hortman-Salmen pt eoxce ae 14 4 
50 Insurance Securit +> 15% 15 15 


es 
4 Penick & Ford pf ....... 105 105 1 
2 N O Board of Trade..... 45 45 ri 
47 Canal Bank of Trust.... 44 44 44 
50 Hibernia Bank & Trust.. 96 95 95 


CURB STOCKS. 


6 N O Public Serv pf.....100 100 i 
320 Pan-Am Life Ins ....... 34 32 $3 
228 Wesson Oil & Snowdrift. 25 334 25 
a | 2 56 


LISTED BONDS. 


$5,300 Gillican Ms ebesaeralens 91 91 91 
6,000 N O oy gen mtg 5s. 95 95 95 
5,000 N O Public Serv 4%s.... 88% 88% 88% 
OEP ODE Ee siscvdtsccccece 86 86 86 
3,500 N O City Const 4s....... 97 96% 96% 
4,000 N O City P Imp 4s, 1950 94% 94 9415 

CURB BONDS. 
$1,000 City of N O Pay Cts 4%s 98 98 98 


of the fertilizer industry or the affairs 
of your company.” 

Balance sheet as of June 30, 1930, 
shows assets of $20,889,236 and 
current liabilities of $713,014, leaving 
working capital of $20,176,222. 


Georgia Power and Light Company 

Gross operating revenues of Georgia 
Power and Light Company for the sec- 
ond quarter of 1930 were $276,926, com- 
pared with $304,901 in the second quar- 
ter of 1929. Balance available for bond 
interest was $104,881, compared with 


$95,802. Net for retirement and divi- 
dends was $54,651, compared with 
$49,025. 


For the twelve months ended June 30 
gross operating revenues were $1,088,- 
820 compared with $1,079,146 for twelve 
months ended June 30, 1929. Balance 
available for bond interest was $330,606, 
compared with $377,660. Net for retire- 
ment and dividends was $146,511, com- 
pared with $183,003. 


Company earnings were as follows: 
——-Twelve Months-—, 


Ended June 30. 
1930. 1939. 
Gross op. revenues.. $276,925.55 $304,901.44 
Avail. interest, &c.. 104,881.72 95,802.27 
Long-term debt int. 33,892.50 33,892.50 
Other deductions.... 16,338.30 12,884.55 
Net for retirement 
a Gs 4545.045950 54,650.92 49,025.22 
Three Months—— 





penned June 30. 


q 1929. 
Gross op. revenues. .$1,088,820.43 $1,079, 146.30 
Avail. interest, &c... 330, 1 377,659.68 


Long-term debt int.. 135,570.00 156,742.00 
Other deductions..... 48,525.02 37,915.02 
Net for retirement 

OU Gs ais s0keskan 146,510.16 183,002.66 


Florida Power Corporation 

Gross operating revenues of Florida 
Power Corporation and subsidiaries for 
the second quarter of 1930 were $624,- 
971, compared with $589,007 in the sec- 
ond quarter of 1929. Balance available 
for bond interest was $322,600, compared 
with $288,991. Net for retirement and 
dividends was $96,375, compared with 
$98,323. 
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Chicago Securities News— 
Stock Exchange Record 


ATIONAL TEA COM- 
N PANY reports net 

profits after depre- 
ciation, Federal taxes 
and other charges, 
for the six months 
ended June 30, 1930, 
amounting to $550,- 
742.19. After provid- 
ing for preferred dividends for the pe- 
riod, balance was equal to 75 cents a 
share on 660,000 shares of common stock 
outstanding. This compares with $1,- 
$82,779.84 for the corresponding period 
of 1929, equivalent, after payment of 
preferred dividends to $1.92 a share on 
the common stock. 









Mid-West States Utilities Company 

Five telephone properties in Northern 
Illinois, lowa, Minnesota and Wisconsin 
have been added to the Mid-West States 
Utilities Company system, through com- 
pletion of purchase contract for acquisi- 
tion of all outstanding common stock, 
Lon J. Jester, vice president of Mid-West 
States, announced recently. The com- 
panies have been operating for several 
months under a temporary management 
agreement with Mid-West States. 

The newly acquired properties operate 
seventeen exchanges, serving seven 
towns in Illinois, eighteen in Iowa, 
twelve in Minnesota and eleven in Wis- 
consin. Toll poll lines total 125 miles 
and all lines establish toll connections 
with the Illinois, Wisconsin and North- 
western Bell Telephone systems. 


Jewel Tea Company, Inc. 

Despite decline in sales and in com- 
modity prices, the Jewel Tea Company, 
Inc., in the first twenty-eight weeks of 
1930 earned net somewhat in excess of 
the $801,426 in the similar period last 
year. This was largely the result of un- 
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usually large earnings in the early 
months of the year, because of favorable 
inventory position, particularly in coffee, 
which permitted Jewel to take full ad- 
vantage of the lag between the decline 
in wholesale prices and in retail prices. 
Current rate of earnings is still large 
enough to cover dividend requirements 
at $4 a share annually, of which $1 is an 
extra, a showing that can be considered 
since August is usually the month 
in which sales reach bottom. Until a 
few years ago the company rarely oper- 
ated at a profit during the lowest sales 


riod. 

The outlook for the remainder of 1930, 
contingent as it is on recovery of general 
business, naturally is obscure. The Jewel 
organization, nation-wide in extent, is op- 
timistic regarding the outlook for a Fall 
revival in buying, but the management 
is inclined to discount any predictions of 
sales equal to corresponding periods 
of 1929. 

Although dollar sales for twenty-eight 
weeks declined to $8,549,110 from $9,013,- 
418 last year, or 5:15 per cent, sales on 
tonnage basis were above twenty-eight 
weeks of 1929. On basis of average 
sales a week a route operated (most ac- 
curate method of comparing results), av- 
erage sales of $248 a route in twenty- 
eight weeks of 1930 compared with $276 
in 1929, a decrease of 10.14 per cent. 
July decline on this basis was 17.7 per 
cent, against decline in dollar sales of 
13.5 per cent. Thus far in the current 
four-week period decline in average sales 
a route from average of preceding period 
has shown a tendency to slow up, which 
is interpreted to mean that commodity 
prices are reaching bottom. 

The following shows dollar sales by 
four-week periods for the first seven pe- 
riods of 1930 and 1929 and average sales 
a route operated, with percentage of 
decrease: 


Average 

Sales 

Sales by a Week 
4-Week Periods. % aRoute. % 
1930. 1929. D 1930.1929. Dec. 
[st ...$1,202,513 $1,181,767 *1.76 $247 $264 6.44 
2d .... 1,206,490 1,253,678 3.76 247 273 9.52 
3d . 1,284,868 1,300,900 1.23 262 279 6.10 
4th . 1,257,748 1,319,828 4.70 255 280 9.00 
5th . 1,254,320 1,312,256 4.42 253 277 8.85 
6th . 1,136,040 1,249,698 9.09 228 263 13.32 
7th . 1,297,130 1,395,288 13.49 242 294 17.70 


Sears, Roebuck & Co. 


Decrease of $2,411,482, or 8.7 per cent, 
in the eighth four-week period of sales 
of Sears-Roebuck was a considerabl 
better showing than the seventh period, 
when sales were off 14.9 per cent. In 
the sixth period sales were off 7.4 per 
cent and in the fifth 6.1 per cent. 

Sales in the eighth period showed a 
much smaller seasonal decrease from 
the seventh period than in 1929. In the 
eighth period last year mail order sales, 
which had run at high levels during the 
first half, began falling off as the result 
of an announcement by Montgomery 
Ward that it would pay both postage 
and freight, whereas this year both 
companies are on even terms in this 
respect. 

umber of retail stores operated by 
Sears at present is only slightly ahead 
of number operated in 1929, and retail 
volume is therefore almost directly 
comparable with 1929. 


United States Gypsum Company 

United States Gypsum Company and 
and subsidiaries report for six months 
ended June 30, 1930, net income of 
$2,891,750 after depreciation, Federal 
taxes, &c., equivalent after dividend re- 
quirements on 7 per cent preferred stock 
to $2.24 a share (par $20) on 1,170,370 
shares of common stock. This compares 
with $2,329,244 or $1.76 a share on com- 
mon in first half of 1929, computed on 
above share basis. 

Consolidated balance sheet as of June 
30, 1930, shows current assets of $16,- 
550,813 and current liabilities of $1,621,- 
617, comparing with $15,545,294 and 
$4,016,596 respectively on June 30, 1929. 
Profit and loss surplus amounted to 
$33,075,806, against $28,832,153. 

Company declared the regular quarter- 
ly dividends of 40 cents on the common 
and $1.75 on the preferred, both payable 
Sept. 30 to stock of record Sept. 15. 


For Transactions on the Chicago Stock 
Exchange See Page 359 
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LET S% NOUNCING the first 
earnings report of the 
Republic Steel Cor- 


[ \ poration since it was 


Hh 

oeat incorporated as a con- 
ont solidation of four com- 
— panies on April 8, it 
- was stated that indi- 
6 cations of some im- 


provement in the iron and steel industry 
had appeared. Net profits, after all 
charges but before bond interest, were 
$1,171,465 for the three months ended 
June 30. Net available for dividends, 
after interest charges of $885,993, 
amounted to $285,472. During the quar- 
ter the corporation deducted $3,146,272 
for maintenance and repairs of plants 
and $1,893,984 for depreciation, renewal 
and exhaustion of minerals. 

The Republic Steel Corporation is a 
combination of the properties of the Re- 
public Iron and Steel Company, Central 
Alloy Steel Corporation, Donner Steel 
Company, Inc., and The Bourne-Fuller 
Company. Combined net profits of the 
several companies for the first quarter 
of the year, prior to the consolidation, 
amounted to $1,357,769. 

















Crown Cork and Seal Company 


Directors of the Crown Cork & Seal 
Company, Inc., declared an initial quar- 
terly cash dividend of 60 cents per share 
on its no par common stock, payable on 
Sept. 18 to holders of record Sept. 2, 
thus placing the stock on a basis of $2.40 
per annum. 

In addition, a special stock dividend of 
10 per cent was declared payable Oct. 
14 to holders of record Sept. 29. It was 
explained that this stock distribution is 
being made in lieu of earlier cash dis- 
bursements on the no par common stock. 


Penn Central Light and Power Company 

Gross operating revenues of Penn 
Central Light and Power Company and 
subsidiaries for the second quarter of 
1930 were $1,471,348, compared with 
$1,438,797 in the second quarter of 1929. 
Balance available for bond interest was 
$841,367, compared with $818,780. Net 
for retirement and dividends was $512,- 
109 compared with $473,904. 

For the twelve months ended June 30, 
gross operating revenues were $6,013,- 
448, compared with $5,443,455 for twelve 
months ended June 30, 1929. Balance 
available for bond interest was $3,458,- 
346, compared with $3,129,891. Net for 
retirement and dividends was $2,105,895, 
compared with $1,974,942. 

Company earnings were as follows: 

3 Months Ended June 30 


Gross operating rev.$1,471,348.35 $1,438,797.26 
Avail. for int., &c... 841,367.35 818,780.35 
Int.on long-tm.debt 301,125.01 283,664.91 
Other deductions... 28,133.74 61,211.76 
Net for retirement 
and dividends .... 512,108.60 473,903.68 
12 ao Ended auee 30 
Gross qperating rev.00,048, se 3t $5,443,454.88 
Avail. for int., &c... 3,458, 41 3,129,891.04 
Int.on long-tm.debt 1,186,125.01 1,100,371.69 
Other deductions... 166,326.50 54,577.02 


Net for retirement 
and dividends..... 2,105,894.90 


1,974,942.33 
Keystone Public Service Company 
Gross operating revenues of Keystone 
Public Service Company and subsidiaries 
for the second quarter of 1930 were 
$368,697, compared with $386,360 in the 
second quarter of 1929. 
Company earnings were as follows: 
3 Months Ended June 30 


1930. 1929. 
Gross operating rev. $368,696.63 $386,360.42 
Avail. for int., &c.. 204,204.11 218,611.03 
Int.on long-tm. debt 45,000.00 45,000.00 
Other deductions... 7,064.05 11,373.11 


Net for retirement 
and dividends..... 152,140.06 162,237.92 
12 Months Ended June 30 
1930. 1929. 
Gross operating rev.$1,527,268.32 $1,506,724.94 
Avail. for int., &c 863,469.16 866,974.20 


Int.on long-tm.debt 180,000.00 166,143.38 
Other deductions... 4,087.08 11,440.39 
Net for retirement 

and dividends..... 679,382.08 689,390.43 


Belding Hemingway Company 
Belding Hemingway Company reports 
for six months ended June 30, 1930, net 
loss of $1,155,381 after interest, depre- 
ciation, inventory write-downs, obsoles- 


cence, &c. This compares with net profit 
in the first six months of 1929 of $191,- 
296, equal, after 7 per cent preferred 
dividend requirements, to 45 cents a 
share on 415,032 no-par shares of com- 
mon stock. 

Income account for six months ended 
June 30, 1930, compares as follows: 








Operating | sar. 682 +$384:31 +8330, 650 
rating loss.. A . . 
Daevosie jon... 106,212 94,825 113,379 
Int. and amort. 93,238 98,194 117,911 
DPCcets -Shides  <ecsne 8,332 
Invent.adj.(net) 1578,249 8,332 
Net loss....... $1,155,381 $191,296 $91,028 
Pf. dividends... 3,736 3,825 825 
ee ee eee eee 207,516 
eer $1,159,118 *$187,471 $120,313 
*Surplus. tProfit. tInventory write-down 
and obsolescence amounted to $828,249, from 


which $250,000 was charged against reserve 
oo eagttnaencies created therefor at Dec. 


White Motor 
White Motor Company received two 
large fleet orders this week, one from 
the Philadelphia store of John Wana- 
maker for thirty-five delivery trucks and 
the second of fifty buses to be delivered 
to a bus line in Mexico. 


George A. Fuller Company New 
Directors 
At a meeting of the directors of the 
George A. Fuller Company R. G. Bab- 
bage and J. D. Tooker were elected direc- 
tors. George A. Fuller, now a director, 
was elected vice president. 


For Transactions on the Buffalo Stock 
Exchange See Page 360 
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ROSS operating reve 
nues of Ohio Electric 
Power Company for 
the second quarter of 
1930 were $291,411, 
compared with $262,- 
222 in the second 
n@ quarter of 1929. Bal- 
Maen] ance available for 
bond interest was $70,799, compared with 


$78,536. Net for retirement and divi- 
- was $35,911, compared with $41,- 


For the twelve months ended June 30 
gross operating revenues were $1,179,- 
876, compared with $1,044,767 for twelve 
months ended June 30, 1929. Balance 
available for bond interest was $335,579, 
compared with $349,604. Net for retire- 
ment and dividends was $180,650, com- 
pared with $215,282. 

Company earnings were as follows: 

3 Mos. End. Smee: 


1930. 1929. 
Gross operat. revs... $291,410.72 $262,222.40 
Avail. for int., &c.. 70,798.60 78,536.39 
Int.on long-term debt 32,499,97 250.00 
Other deductions. . 2,387.74 11,048.49 
Net for pospeme 
and dividends. . 33,910.89 41,237.90 
12 Mos. End. June 30: 1930. 1929. 
Gross at i seve. .$1,179,876.12 $1,044,766.60 
Avail. 335,578.79 | 349,603.85 


Int.on long-term: debt 117,499. = 105,000.00 
Other deductic: 37,429.08 29,322.33 


Net for retirem ent . 
and dividends...... 180,649.73 °215,281.52 


General Cable Corporation 


Directors of the General Cable Cor- 

ration have voted to omit the quarterly 
te ividend of $1 on the Class A stock due 
at this time. 

The corporation reports for the quarter 
ended June 30, 1930, a net, loss of $408,- 
105 after interest, depreciation, &c. This 
compares with a ‘net loss of $487,253 in 
preceding quarter and a net profit of 
$1,275,251 in second quarter of 1929, 
equal after dividend requirements on 7 
per cent preferred stock and the $4 no- 
par Class A stock to $1.26 a share on 
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477,460 no-par shares of common stock. 

The net loss for six months ended June 
30 amounted to $895,358 after above 
charges. In first half of 1929, net profit 
was $2,300,222, equal to $2.03 a share on 
477,460 common shares. 

The consolidated income account for 
quarter ended June 30, 1930, compares 
as follows: 





1930. 1929. 1928. 
Gross profit. ..$1,444,225 $3,281,647 $2,381,185 
Sell. and adm ‘g as san 
expense ..... 1,345,729 $1,388,903 $1,276,597 
shine. 496 $1,892,744 $1,104,588 
Mis. chee Chgw(net) 238989 ° ageiges * 41203 
Interest ...... . 224/208 220,000 


21 
Depreciation.. 324,422 
Federal taxes. 


Net losg..... $408,105 +$1,275,251 
Six months ended June 30: 


1930. 1929. 1928. 
ae, 522 $6,073,593 $3,963,304 








Gross profit... 

Sell. and adm 
expense ..... 2,665,052 +2,668,621 $2,179,157 
er. moet. $156, 470 $3, 104. 972 $1, 784, 147 
Mie? chgs(net *22,877 173,329 *10,458 
Tnterest Salis 434,250 449,021 440,000 
cia <s GE <«neax seheue 
Selena 1 os eueches 482,400 162,553 





Net loss..... $895, 300,222 +$1,192,052 
*Gredit. +Income. pi bee, action 


Chrysler Corporation 


The Chrysler Corporation reports for 
six months ended June 30 a net of 
$3,408,856 after interest, Federal taxes, 


half of 1 

The June quarter net was $3,228,139 
after above charges, against $9,257,066 
in June quarter of 1929. 

Including Dodge Brothers’ six months 
net, profit is equal to 77 cents a share 
on 4,438,422 no-par common shares, 
against $18,095,229, or $4.06 on 4,452,609 
shares in first half of 1929. 

Net profit for June quarter equaled 
73 cents a share on 4,438,422 shares, 
against 4 cents a share on 4,431,575 
shares in preceding quarter and $2. 07 a 
share on 4,452,609 shares in June quarter 
of 1929. 

The Chrysler Corporation declared 
the regular quarterly dividend of 75 
cents, payable Sept. 30 to stock of record 
Sept. 2. 


&e., against a net of $18,095,239 in first 
1929. 


National Public Service Corporation 


Gross earnings of subsidiaries of the 
National Public Service Corporation for 
the three months ended June 30, 1930, 
aggregated $8,341,083, as compared with 
$7,922,082 for the ‘second quarter of 1929, 
an increase of 5.2 per cent. After oper- 
ating expenses, taxes and other charges, 
the net income available for retirement 
and dividends on stocks of the company 
increased 19.5 per cent, being $1,208,508, 
as against $1,011,187 in 1929. 

For the twelve months ended June 30, 





Week Ended Saturday, August 16, 1930 


Cleveland 


STOCKS. 


Sales. High. Low. Last. 
35 Aetna Rubber ........... 6 6 6 
5 Air Ways App pf........ 85 85 85 
440 Allen Industries ......... 8 6% 6% 
20 Apex Electric pf......... 80% 80% 80% 
12 Bulkley Building pf...... 55 55 55 
26 Central National Bank... 70 70 70 
GBB GHG TOD co ccccccccccccces 43° 41 41 
75 Cleve & Sandusky Brew. 3 3 3 
27 Cleve Cliffs Iron pf...... 94% 94% 94% 
‘80 Cleve Tiluminatine pf.. a ” = 


55 Cleve Trust 41 
3 Cleve Ry ctfs of =P. bows a 82 82 
10 Cliffs Iron Corp v 115 = 1115 
10 Commercial Bookbinding. 13 15 15 
18 Dow A apes 68 








SSa° 





25 
175 ~~ —, 8S& 








BONDS. 
$2,000 Canton-Akron 58 ........ 92 92 
4,500 City Ice = & ppehennsae 100: 1 1 
3,000 Steel & Mb ccsctoee oot oot 
Cincinnati 
STOCKS. 
Sales. a -7 Low. Last. 
235 Amer Laundry 57% 57 
133 Amer Rolling” Mili. ° 52 55 
10 a ined 36 16 16 
110 Dow mig goo iy 10 1 
543 Eagle Picher ............ 7 
Se I . c vac cues ds ccccce Se 31 31 
Gruen” Watch £3.50-60.00000 ee 4 
ruen Wa piscsuan red 
29 aT, ane ee 109% 100 
120 K ahns pariic Pr, 28 28 
Rg aaa x 5 5 
ee PEI IES : 
1,000 Paragon, B 1 iat iat 
105 Do pf A 10” 49 49 
733 Procter & Gamble 70 12% 
20 Do 8% pf 165 165 165 
21 Do 5% pf 107% 106 1 
40 Pure Oil 6% pf 95 93 
225 Richardson . 19 1 1 
5 U 8 Playing Card 708 
14 U 8 Shoe... 1 1 1 





Cincinnati—Continued 


PUBLIC UTILITIES. 

Sales. ney Low. Last. 
228 Cinn Gas & Elec. ost 
137 Cinn Sub Bell Tel. 198 
125 Cinn Street - . 
10 CN C pf.. 
10CNOTP. 


Columbus 


LOCAL SECURITIES 
Bid. Asked. 
Akron Guaranteed aye. rr rereree soo 2% 
Buckeye Investors. . Vidas edness cause 21% 
—— Steel Cast. ‘pf. padetetaka puenacads 101 105 
DP cibedethedcdnesactegsiceseon . 39 41 
Capitol City — Laundry pf.... vee Se 100 
Cities — DEN S40 Cai ab bens 0-tesd 89 91 
bes EAR ORSOAsesbiecesevecee 26% j27% 
clark ¢ Grave PD 065 40066é6é6nen0es 80 1 
BP GE cet ccgecenesecdsssrtsceceoes . 90 
Cols Coated Fabrics pf.. (item  « 
Cols Coff 31 





— Pr & Lt 
Fas escrito se 
oo OS ere 

oO 


GOPEOR O88... cccccccccccccccccese 


CE, gs sinv5s6. 0060.6 0ieedsctoes 


« 2 _ ee pf 

E a EE RS oe 
BO 30 5-00.646.40000660008 ebae 
Maramor 8% P 
Marion Steam "cheval pf 





ED SD Mls ccceceescocecoscccceos 85 
Midland Mutual See 210 225 
Ohio Bell 4: PERSE Ee MKS Senha nedeva 113 115% 
Ohio Pesan Ore errr r ie 100 
0 — [See tavevsbaswesssessvcceaed 75 90 
SEEM Tee Te eer eee ree 32' 354 
I  eaeens senses 105% —_ 
Ohio a MOPWNOO FH BE. cc ccsccscccs 07 110 
6% 98 
28 
52 
15 
22 
96 
113 
10 
85 
26% 
100 
26 
‘ 80 
Do 15 
gear ‘Wells 0 Ey ree a 75 
Wolfe Me lh ge  £ Sa ereeays con Oe 100 
Sorc ccsccccscetccess. as 41 
Columbus National pevatedteenbsesesbsad as 67% 
I CE sicccccsscsscoseccces 310 - 
Huntington National.................... .. 302 
Market Exchange..........cccccccccess 610 
LAND TRUST CERTIFICATES 
Bid. Asked 
Brunson Bidg Site 5s................ 98 100 
Century Bide” i dstuehetpesectace 99 100 
Chaple-State Theatre Site 5i%s.......... 100 102 
High-Gay Realty Se...............0006 00 ze 
Huntington Bk Bidg Site 5is.......... 103 = 
BOND Tice cc ccaccccescccccccccccsece 95% 98 
11-25 E State St Sigs... .. 2. eee ceca 103 98 
Se SO GO Di bin cccccccccévace o« 92 


1930, the subsidiaries’ gross earnings 
totaled $33,088,270, compared with $30,- 
900,308, an increase of 7 per cent. Net 
for retirement and stocks after operat- 
ing exepnses, taxes and other charges 
aggregated $5,094,096, as against $4,349,- 
452, or a gain of 17.1 per cent. 


Company earnings were as follows: 
3 Months Ended June 30 
1930. 1929. 
Gross earnings of 
subsidiaries ..... $8,341,082.60 $7,922,082.45 
Net for retirement 
and stock owned 
by Natl. Public 
Service Corp..... 
Int. and other de- 
ductions of Natl. 
Public Svc. Corp. 
Net for retirement 
and stocks of 
Natl. Pub. Sve. 
RIES <dcceeaexes 


1,421,762.61 1,189,395.84 


213,254.94 178,208.69 


1,208,507.67 1,011,187.15 
12 Months Ended june Bi 
1930. 1929. 


Gross earnings of 
subsidiaries .....$33,088,269.57 $30,900, 307.76 
Net for retirement 
and stock owned 
by Natl. Public 
Service Corp.. 
Int. and other de- 
ductions of Natl. 
Public Svc. Corp. 
Net for retirement 
and stocks of 
Natl. Pub. Sve. 
GE: Seceuasaunes 


6,083,242.84 5,137,543.87 


989,146.87 788,091.63 


4,349,452.24 
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News of Canadian Securities 
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HE Canadian stock 
markets eased off 
again in July, al- 
though this time the 
decline was small. The 
index of Canadian se- 

Lay vi a<E curity prices, as re- 
il ce, _aae) Perted by the Domin- 
it Si : 

===} ion Bureau of Statis- 
ties is 132.0 for July, the lowest since 

August, 1927, ana comparing with 134.7 

for June. Iron and steel and textile 

stocks were the only groups to show any 
gain in July. 

The following table gives the move- 
ments of the groups shown in the ac- 
companying chart, as well as the gen- 
eral index: 


an to td ee 





July. June. May. 

General index .......... 132.0 134.7 152.1 
i Pignn ehteenetéewbs 113.1 115.2 117.7 
REINER RSE 122. 124.2 133.3 
Industrials ............. 162.2 165.4 196.3 
Iron and steel.......... 193.0 192.1 221.1 
Pulp and paper... . 52.9 56.1 62.2 
PE pcdasvbedsncsdaed 138.3 149.7 158.8 
SEY ko ives 6bea cena 68. 67.3 72.0 
TCs cctqnls chien ah ien a 125.0 132.9 142.6 





Surpass Shoe Stores, Ltd. 

In the face of difficult operating con- 
ditions prevailing throughout the bulk of 
the period, Agnew-Surpass Shoe Stores, 
Ltd., in its annual report for the fiscal 

ear ended May 31, 1929, makes a grati- 
ying showing. Sales for the year regis- 
ter an increase in excess of 16 per cent 
over those for the preceding period; 
profits show a gain of over 15 per cent, 
while earnings applicable to the common 
stock are higher by 70 per cent, and are 
equivalent to $1.42 a share as compared 
with $1.12 a share. 

The prefit and loss accounts show 

earnings up at $227,488 from 
197,259, these profits being from sales 
of $2,953,512, which compares with sales 
of $2,533,509 for 1928-29 period. After 
depreciation and income tax, net earn- 
ings applicable to preferred dividends 
are up at $184,172 from $159,408. Com- 
parative profit and loss figures for the 
past two years follow: 











-30 1928-29 

IR 6 os cccccccdencad 488 $197,259 
Depreciation .... 27,664 22,923 
Income tax ..............- 15,652 14,927 
Net inn awsceenes'eds cud $184,172 $159,408 
Pfd. divids............ .. 70,000 1,055 
*Deduction ...... Seeencee 276 
Year’s surplus . . .. $113,822 $88,076 
Prev. surplus.............. 88,076 =... 
OE Mar MO cnacsnacences $201,898 $88,076 
S of minority interests in profits 


y 
of subsidiary companies. 


A good working capital position is 
ae the company, with current 
assets exceeding current liabilities in a 
ratio of more than six to one, and work- 
ing capital standing at $956,315, against 
$849,718 in the preceding year. Current 
assets show an increase of $84,000 to 
$1,134,867, while current liabilities are 
lower by $23,000, at $178,551. Net work- 
ing capital for the past two years com- 


res as follows: 
rr. assets ............ $1,134,867 $1,050,877 
Curr. liabilities ......... 





178,551 201,159 
Working capital......... $956,316 $849,718 


Principal changes in the balance sheet 
include, among the assets, a decline of 
$33,000 in cash to $62,882; loans and re- 
ceivables down at $127,362 from $178,- 
799; and inventories up at $937,290 from 
$772 The only change of note in the 
liability side is the increase in profit and 
loss surplus to $201,898 from $88,076. 


Telegraph and Cable Companies 


Gross revenues of all telegraph and 
cable systems operating in Canada dur- 
ing 1929 amounted to $16,256,441 which 
was an increase over the 1928 revenues 
of $1,515,800, or 10.2 per cent, and oper- 
ating expenses amounted to $12,590,364, 
or "$943,301 in excess of the 1928 ex- 
penses, the total net revenues being $3,- 
666,077 as against $3,093,578 in 1928. 

Pole line mileage amounted to 52,835, 
which was 942 miles less than for 1928, 
but wire mileage increased by 22,912, 
amounting to 360,883 miles at the end 
of the year. 

The total number of employes was 
8,056, or an increase of 417 over the 1928 
total, and salaries and wages for the 

r amounted to $9,379,779, excluding 

25,545 commissions paid by the Cana- 
dian National and Canadian Pacific sys- 
tems to operators not considered em- 


ployes of their .-umercial telegraph sys- 
tems. 

The number of telegraph offices in 
Canada decreased by 143 during the 
year, or to 4,766. These included thirty- 
eight offices of Canadian companies lo- 
cated in other countries, principally in 
the United States. 

Telegrams transmitted, including mes- 
a originated at Canadian stations 
and messages received from United 
States lines destined to Canadian sta- 
tions, amounted to 18,029,973, which was 
1,172,753 more than were transmitted in 
1928. The total number of cablegrams 
sent was 1,151,138 and cablegrams re- 
ceived numbered 4,059,788, which _ in- 
cluded 3,160,522 cablegrams relayed to 
the United States by the Western Union 
Telegraph Company at their Canso sta- 
tion. Excluding these relays the num- 
ber of cablegrams received amounted to 
899,266. For the Marconi Wireless sys- 


ture for construction of $4,846,755 for 
the year. 

Poles used numbered 64,322 and cost 
$316,817. Materials used included 270 
tons of galvanized wire valued at $21,- 
021; 2,025 tons of copper wire valued at 
$900,116; and batteries and other ma- 
terials valued at $2,148,498. 

During the year the Canadian Na- 
tional acquired the Maritime lines for- 
merly operated by the Western Union 
Telegraph Company and the Dominion 
Government system sold 1,006 miles of 
pole line in southern districts of British 
Columbia. 


Amalgamation of Hamilton Tool 
‘om panies 


A $20,000,000 amalgamation of Cana- 
dian and American shovel and tool manu- 
facturers, including the American Fork 
and Hoe Company, Kelly Axle and Tool 
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tem only messages from land to land 
were included with cablegrams. Wire- 
less messages originating at stations of 
other companies and forwarded over 
their wires to Marconi stations were in- 
cluded by those companies with cable- 
grams, and the statistics contain dupli- 
cations to that extent. The various types 
of commercial wireless messages trans- 
mitted by the Marconi system are shown 
separately, but these do not include the 
service messages to and from ships and 
stations. 

During the year $11,295,857 was trans- 
ferred by telegraph as against $9,776,- 
090 in 1928. 

The telegraph and cable companies re- 
ported new construction valued at $3,- 
050,123 and alterations and repair work 
costing $1,796,632, or a total expendi- 


Works, Skelton Shovel and Tool Com- 
pany and the Welland Vale Manufactur- 
ing Company has just been announced. 

Permanent officers of the organiza- 
tion have not, as yet, been chosen. It is 
understood that the merger concerns will 
operate as two distinct units in Canada 
and the United States and it is believed 
that business here will be stimulated to 
a certain extent because of increased 
selling facilities and other advantages 
accruing from the merger. 

The Canadian Shovel and Tool Com- 
pany has been ye for twenty-six 
years and employs a staff of 100 men. 


International Nickel Company of Canada 
Continuing to reflect the general busi- 
ness depression earnings of 20 cents a 


share are shown on the common stock 
of International Nickel Company of 
Canada, Ltd., for the three months ended 
June 31, 1930, and compares with 30 
cents a share in the preceding quarter. 

Total income for the three months is 
shown at $5,235,8€9 and compares with 
$6,916,939 in 1929. After deduction of 
expenses, tax reserves, interest, other 
reserves and depreciation, net profit ap- 
peared at $3,267,730 down from $4,616,- 
144. Preferred dividends took $483,477 
and common $3,439,113, leaving a debit 
balance of $654,860 in the current quar- 
terly report. 

Profit and loss figures for the second 
quarters of 1930 and 1929 compare as 
follows: 




















1930. 1929. 
ee $5,101,383 $6,619,806 
Other income............ 134,486 297,133 
Total income............ $5,235,869 $6,916,939 
CE 0.2 bricsoc.caenes< 385,968 447,271 
eee 307,048 582,957 
Net oper. income........ $4,542,853 $5,886,711 
eee $124,317 $125,778 
Other reserves.......... 875,108 854,187 
Depreciation ........... 275,967 290,601 
IE, aigtk dw ciiaecere $3,267,730 $4,616,144 
Pref. dividends ......... 483,4 477 
Com. dividends ....... 3,439,113 3,438,876 
I: 35.255 tan tasw cous 2 * $654,860 $693,793 

* Deficit. 


Total assets at $179,557,664 contrast 
with $181,946,899 for the same period 
last year. Net working capital at the 
end of the quarter amounted to $23,500,- 
000 as compared with $32,250,000 for the 


corresponding period last year. Working 
capital compares as follows: 
1930. 1929. 


Current assets 1,195,620 $42,738,003 
Current liabilities. 7,624,797 10,506,164 


Net working capital. ..$23,570,823 $32,231,839 





Dominion Stores, Ltd. 


Dominion Stores, Ltd., reports sales 
for the four-week period ending July 26, 
1930, of $1,810,692.71 as compared with 
$1,849,543.34 for the corresponding four- 
week period in 1929, a decrease of $38,- 
850.63 or 2 per cent. 

For the thirty weeks’ period ended 
July 26 sales amounted to $14,107,489 
compared with $13,994,685, representing 
an increase of $112,805, or 0.8 per cent. 


Hunt’s Limited 


Sales of Hunt’s Limited, for the month 
of July amounted to $95,064, as com- 
pared with $96,350 in the same period in 
1929, representing a decline of $1,285 or 
1.33 per cent. 

Sales for the period from Jan. 1 to 
July 31, totaled $667,074 as compared 
with $646,479 in the corresponding period 
a year ago, the increase being $20,594 or 
3.2 per cent. 

The ice cream business of the com- 
pany shows gains this Summer, thus off- 
setting seasonal decline in candy sales. 
The restaurant business has not been 

uite up to normal. Consumption of food 
ecreases in hot weather. Profits are 
reported to be about on a par with last 
year. The new store of the company at 
Bloor and Spadina is doing an exception- 
ally good business, the location proving 
a wise selection. 


Ruud Manufacturing Company 


‘Ruud Manufacturing Company of 
Pittsburgh, maker of automatic gas 
water heaters, reports net earnings after 
Federal taxes of $235,928 for the six 
months ended June 30, 1930. This is 
equivalent to $1.91 per share of com- 
mon stock outstanding and is substan- 
tially in excess of the six months’ divi- 
dend requirements of $1.30 per share. 
Comparable figures for the first six 
months of 1929 were $282,490, or $2.29 
per share. 

The board of directors declared the 
regular quarterly dividend of 65 cents 
per share on the common stock, payable 
Nov. 1 to stockholders of record Oct. 15. 
The balance sheet as of June 30, 1930, 
shows the company to be in an excep- 
tionally strong financial position, with 
current assets of $3,590,000 and current 
liabilities and reserves of only $203,000. 
Cash and marketable securities alone 
totaled $1,347,000. July earnings were 
very satisfactory, according to A. P. 
Brill, vice president. 
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News of Foreign Securities 


LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Aug 16, 1930, and for the year 1930 to date, together with 
comparative figures for the same week in 1929, was as follows: 


ONDON—With §stead- 
ier advices from New 
York some industrial 
shares tended to rally 
in late dealings on the 
Stock Exchange, but 
the improvement did 
not spread far. The 
principal shares sup- 
chemicals, radios and 








ported were the 
His Masters’ Voice Gramophone. The re- 
mainder of the industrials closed weak. 


The following are closing prices on the 
London Stock Exchange on Aug. 19 with 
net change from prices on Aug. 12: 


Closing Net 
Price. Change. 

Anglo-Dutch j 21s 6d — 3s 3d 
Anglo-Persian .......... . £3% — % 
Brazilian Traction .......... erty a 1 
British-American Tobacco. . .£4 _ 
British Celanese ............ 7s + 2s 
Bwana M’Kubwa..... 10s 10%d - a 
Cables & Wireless, A......... _ 

oo, EARNERS ERS - 1 
fener - 
Celanese Corp of America... £2 - 
SE er er £ i 
Distillers 58s 6d — 2s 3d 
SS Se ee £64 + ly 
ne Oe ee 10s — 104d 
Gramophone Co, Ltd.........£2% ~ 6 
BRyGro-Mlectric .... 1... cc cccs ‘4 rT 
Imperial Tobacco .......... 92s 5s 


Int Holding & Investment... .$3% 





International Nickel ....... - 1 
London Midland Railway. . .£33 3 
London Underground .....22s _ 1s 
Margarine Union ............ £2 ~ 
Margarine Unie ............. £2 a 
Mexican Eagle ........ lls 3d ~ s 
EE 6 6 n.64-0s.60weseciesen 9s — isd 
Rand Mines Sree - 1 
Ree £34 - 
eee ‘ _ 1 
DMGl TPOMSNOTE 2... 6c. sccsces £4 = 
Selfridge 6% pf............. 21s = 
United Havana Railway....... £7 
ee eRe 7s 

War Loan OF... ....6c005 -£10348 + 0 


Paris 

Prices showed an irregular downward 
trend in a dull market. For a. brief 
period on the Bourse there was a flurry 
of buying, but this quickly gave way to 
pronounced apathy. 

Anglo-Dutch Oil stocks were the out- 
standing exception to the slump which 
hit the market. French rentes also re- 
sisted firmly the general trend, closing 
as follows: The 3 per cent, 88.65; 1918 
4s, 100.65; 1920 amortizable 5s, 135.95; 
1928 5s, 104; 1920 6s, 103.05; 1927 amor- 
tizable 6s, 105.70. 

The following are the closing prices on 
the Paris Bourse Aug. 19, with net 
change from prices on Aug. 12: 


BONDS. 
Net 
Francs. Ch’ge. 
French Rentes 3% Perpetual.... 88.65 ; 
= 3 AR ate ..101.65 — .25 
Eee Oe, BOGEN. ... 0050.0. .101.10 + .15 
BANKS. 
Banque de France..............21,875 — 825 
Bang de Paris et des Pays Bas. 2,595 me! 
Cregit Lyonnais ................ ,000 
Union des Mines... Hate. ae = * 
CANAL. 
Caral Maritime de Suez........ 16,550 — 250 
RAILROAD. 
Chemin de fer du Nord.... 2,365 + 30 
MINES. 
Mines de Courrieres............ 1,390 — 10 
Mines de Lens.................. 1,143 — 2 
Soc Miniere et Metal de Pen... 890 + 10 
PUBLIC UTILITIES. 
Cie Generale d’Electricite....... 3,080 + 55 
Soc Lyonnaise des Eaux........ 2,945 + 15 
Cie Francaise des Pro T-H..... 813 — 9 
Union d’Electricite ........... 1,198 — 32 
INDUSTRIALS. 


Trefileries & Laminoirs du Hav 2.070 — 20 





Societe Andre Citroen.. 690 : 
Ste Francaise Ford.......... 270 — 6 
is 9 Sree ‘ 7 920 — 5 
Pechine ie ickabaw tied aos ch db 2,750 + 5 
L’Air Liquide .................. 168 — 1 
Establissements Kuhlmann .... 935 + 5 
Galeries Lafayette ewcsess! eo - 
OIL. 
Royal Dutch ee aaed acs 3,810 — 210 
Berlin 


The Boerse was weak throughout this 
weeks sessions, but opened stronger to- 
day. With the exception of shipping 
stocks and dyes trust, which recovered 
losses toward the close, all issues de- 
clined during the week. The potashes, 
Reichsbank, Darmstaedter Bank, artifi- 
cial silks and electricals were especially 
weak, the losses ranging from two to six 
points. The mining group was uneven. 

Call money was tighter at 3 to 5 per 
cent. It is stated in well-informed circles 
that the Reichsbank will distribute again 
a 12 per cent dividend. 

The following prices show the opening 








Last week 
Previous week 
Same week in 1929 
Year to date 
1929 to date 





N. Y¥. Stock Exchange. N. ¥. Curb. 
er $8,763,000 $888,000 
fear 10,879,000 1,025,000 
ore 11,171,500 1,123,000 
eer 444,284,900 - 62,365,000 
cee 418,595,700 52,770,000 

High. Low. 
petttiiecs 107.96 107.82 


10 Foreign Government Bonds ....... 
FOREIGN GOVERNMENT SECURITIES 


Last Week. Previous Week. Year to Date. Same Week 1929. 
IN Ee a6 sincs cx 104 10334 1033%4@10354 104 @100 10074@ 100% 
British con. 2%4s .. 55#@ 553%, 557%4@ 55% 574%@ 54 5335%4@ 53% 
British 4%4s ...... 995%4@ 99% 9914@ 99% 100 93% 944%@ 94 
French rentes (in 
Paris) ......... 88.75@88.60 88.75@88.60 90.10@86.15 75.00@74.50 
French W. L.' (in 
EE a ss seca 100.90@100.77 100.85@100.75 107.90@100.50 102.45@102.00 








on the Berlin Stock Exchange on Aug. 
20, 1930, with the net change from prices 
on Aug. 13: 


Net 
P.C. Dol. Chge. 


Berliner Handels ......... 142 33.79 
Commersbank ............ 1 30.76 1 
Darmstaedter Bank ...... 181% 43.14 3 
Deutsche Disconto Bank..123 29.27 
Dresdner Bank ........... 1 29.39 
ere 248 59.02 

oe — Serer: 1 35.88 
J. P. Bemberg......... snare 20.74 —1 
German General Electric. .1 32.09 4 
EE REPRE 138% 32.96 
Rhein West. Electric...... 170% 40.49 
Siemens & Halske......... 192 45.70 
eee aaa 132 31.42 + 
Harpen Mining ........... 101 24.03 3 
BI 54659 nr 6.0 dn acnindere 77% 18.50 2 
United Steel Works....... 7844 18.62 2 
Salzdefurth Potash ....... 311 «74.02 +15 
Mannesmann Tubes ...... 84 19.99 2 
Hamburg American Line. 93 22.13 + 7% 








Italy 


The following are prices of important 
Italian shares on Aug. 19, quoted in dol- 
lars, on the basis of prices on the Milan 
Stock Exchange: 

BANKS. 





Bid. Asked. 
Banca d'Italia 94 
Banca Commerciale Italiana..... 7 74 
Banca d’America d’Italiana & 


Ameritalia (stamped) ......... 10 
Credito Italiano ............-.++: 41 42 
PUBLIC UTILITIES. 

REE BP nee rampart fen 14% it 

BE TD oo i.66cc cenccnseanvns 11 11 

CED Dcccabdecedteeceesesd ewes a 10 

Rrra tee 36 

Lombard Electric ............... 34 35 

arr oot 

TE MUNN ic cccicccexoscveses 

UND ore cbse cccccedectenendesssaas 5 
INDUSTRIALS. 

Cosulich 


Ernesto-Breda 
Fiat Motors 
Isotta Fraschini 


hoe 
= 

a 
HRRas 


DIE | 6.5.4 \a.:0'0:0'0:6 5.0.00: 0005000 1 
Navigazione Generale Italiana.. 26 rif 
a ae 41% 42 


Vienna 


The following cable was sent us from 
the Vienna Chamber of Commerce: 

“Savings deposits with principal finan- 
cial institutions have increased about 
2,000,000 schillings in July. For the first 
half of the year monthly increases aver- 
aged 12,000,000 to 14,000,000, but for 
July a decline was anticipated, be- 
cause of the subscription to the Austrian 
loan in the same month and the expected 
conversion of savings deposits into loan. 

The following are closing prices on the 
Vienna Stock Exchange on Aug. 20: 






Sch. Dol. 
Escompte Geselischaft .......... r 2.23 
Credit Anstalt ........... 6.65 
area 20. 2.83 
Wiener Bank Verein...... 2.52 
a ar 3.32 
TEPID oi orc ccc cccsevccsscvvcses .80 
A. G. Union 2.98 
are 57 
Staatsbahn 3.08 
Eo dsceba ééneds cans eke tanne 2 24. 


“The fact that, contrary to expecta- 
tion, savings deposits rose slightly is the 
more remarkable, as even under normal 
circumstances withdrawals of funds usu- 
ally occur in July in connection with 
holiday expenses. 

“Within the last twelve months urban 
real estate prices in Vienna have ad- 
vanced about 15 per cent, owing to larger 
rent values. During the same period 

rices for building plots in Vienna have 
increased about 100 per cent. 

“Owing to extreme inclemency in the 


weather, the foreign tourist season in the 
provinces was not favorable, while 
Vienna is better off in this respect, and 
retail business, except under luxury arti- 
cles, is therefore more active than ex- 
pected.” 


Shell Union Oil Corporation 

Shell Union Oil Corporation and sub- 
sidiaries report for the quarter ended 
June 30 last net profit of $2,874,031, be- 
fore providing for Federal tax. Gross 
earnings, including a half interest in the 
income of the Comar Oil Company, were 
$69,048,815, and operating and general 
expenses were $53,162,826, leaving gross 
income of $15,885,989. For depletion, 
depreciation, drilling expenses and aban- 
donments the company charged off $11,- 
434,471 and appropriated $1,577,485 for 
interest on the funded debt. Total sur- 
plus available for dividends on the pre- 
ferred and common stock was $29,859,- 
947, and the final surplus on June 30 last 
was $24,735,798. For the first quarter of 
the current year the company reported a 
net loss of $3,155,008. 

Shell Pipe Line Corporation reported 
for the second quarter of the current 
year a balance of $4,062,837 before pro- 
viding for 1930 income tax. Revenue 
from transportation of crude oil and mis- 
cellaneous income amounted to $6,381,- 
233. The corporation’s surplus as of 
June 30 amounted to $20,305,593. 


Lombard Electric Company 

Lombard Electric Company reports for 
1929 consolidated earnings available for 
interest and depreciation, but after de- 
duction of taxes, totaling 57,991,013 lire 
($3,052,158), equal to more than four 
and one-half times annual interest on the 
$9,553,500 first mortgage bonds of the 
company outstanding on Dec. 31, 1929. 
These a were equal to more than 
2.65 times all interest charges for 1929. 
They include earnings for six months of 
Societa Luce e Forza di Parabiago, 
control of which was acquired by the 
Lombard Company during 1929. 


Ford Motor Company, Ltd. 


The magic of the Ford name is indi- 
cated again by the exceptional market 
enjoyed by the Ford Motor Company, 
Ltd. (England), popularly known as 
Ford of England in England. Orig- 
inally issued for the purpose of dividing 
ownership and creating good-will among 
its potential markets in Great Britain, an 
overwhelming majority of the shares 
have found their way to the American 
market, and furnish an active medium of 
trading in several American financial 
centres. 

The original issue of Ford of England 
made in 1928 was 7,000,000 shares of £1 
par value. Of this total, the Ford fam- 
ily owns 4,200,000 shares and 2,800,000 
shares were offered for public subscrip- 
tion at par value, or approximately $5 a 
share. Shortly after the offering the 
stock advanced rapidly to around five 
times its par value, from which level it 
later receded with the stock market un- 
settlement in this country last year. It 
recently has been making up some of the 
lost ground toward the highest point of 
its original spurt. About 90 per cent of 
the stock in the hands of the public, it is 
understood, is now represented by Amer- 


ican certificates, and the number of 
stockholders is estimated at approxi- 
mately 60,000, with average ownership 
of forty-two shares each. 

There is an absence of any compre- 
hensive official information concerning 
the company and its operations beyond 
that contained in the original prospectus 
and in various reports issued by the 
company and its subsidiaries for the past 
year. The official statement of the 
parent company for the year ended Dec. 
31, 1929, showed net income, after taxes, 
of £818,506, after a reserve of £811,736 
to write off patents, good-will and pre- 
liminary organization expenses. As in 
the case of the American Ford Company 
statements, there have been sufficient 
reserve charges and other items in con- 
nection with the statements to indicate 
that the showing is not fairly represen- 
tative of the actual earning power, but 
rather represents a conservative valua- 
tion. 

Ford of England owns a 60 per cent 
interest or its equivalent in various com- 
panies in Continental Europe, which 
include Ford of France, Belgium, Ger- 
many, Copenhagen, Holland, Finland, 
Sweden, Spain, Turkey and Italy. In 
general, the 40 per cent minority interest 
was offered for public subscription to 
the residents of the countries forming a 
potential automobile consuming market. 
Ford of England also owns the tractor 
manufacturing plant at Cork, Ireland, 
which builds all Ford tractors and has a 
capacity of 30,000 to 40,000 units a year. 
While the present Manchester plants 
have a capacity of around 40,000 auto- 
mobiles a year, the company has under 
construction an industrial site at Dagen- 
ham with capacity to produce 200,000 
units a year. The output of the various 
companies in the Ford chain last year is 
variously estimated at from 125,000 units 
to upward of 150,000 units. 

The Ford of England balance sheet as 
of Dec. 31, 1929, converted into Ameri- 
can currency and reconstructed to in- 
clude the equities in eight subsidiaries 
follows: 











Assets. 

Ford Incl. Sub- 
Motor, Ltd. _sidiaries. 
Patents, &c. .......... $1,703,275 $3,061,427 
Good-will ........ . 1,216, 2,558,705 
Land, bldgs., &c.. 4,617,204 7,861,295 
Investments ..... Te satan 2,561,770 
Receivables ........... 383, 11,680,103 
OG err e- 10,726,871 16,219,280 
Sundry assets ........ 332,504 466,355 
Inventories ........... 3,324,826 7,625,272 
,. | aes + «$30,304,635 $52,034,207 

Liabilities. 
Accounts payable ..... $1,370,509 $2,869,147 
Employes’ investments 148,608 174,414 
oS Fe ee 1,283,515 1,324,035 
Depreciation reserves. 368,715 671,273 
Sundry liabilities...... ...... 142,338 
I on ic cma edien $3,171,347 $5,181,207 


*Ford, Ltd., reports investments in affil- 
iated companies of $14,865,785. This is as- 
sumed to represent equities in European 
companies and is omitted from parent com- 
pany’s assets. 


The above balance sheets show that 
the parent company’s net assets, exclu- 
sive of majority interest in subsidiaries 
and good-will and patents, amount to 
$24,213,388, or $3.46 a share on the stock. 
The consolidated balance sheet shows net 
tangible assets of $41,232,868, giving the 
shares a book value of $5.89 each. 
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ADVERTISEMENTS. 





OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Tuesday before publication. 





FOREIGN GOVERNMENT—BONDS 


Key. Bid. Offer. 
3 Austrian yes. «e (per kr. - 
1, CEE <x civuctokveeaeusys 198 
i, Oded s pet eakebads cae ces 64 1 
3 Austrian Treasury 6s (per kr. 
1,000, Beer er errs 12 14 
3 Belg. Restor’ n 5s (1,000 fcs.). oe 27 
3 J me 5% (1,000 fes.).. 27 
Brazil Nady 4s, 1889 (p. £20).. 46 48 
>) |r prea 61 63 
, gs Dr weleitinssada nian * 
 . & earner 
Se: are 57 59 
cf > ee 54 56 
2 a yo (City of) 4%s, 1903.. 3 5 
2 EEE a Gateecocenecsenne 2 
2 Do ang. Bn avesesecccaccene 1 
3 Czech em. 4%s (M kr.). 2 
3 Czech. Flour tess 6s (M kr.). 30% 
Denmark 5s, Dy pacechesneake 265 
Do Se, 1048 ......cccccccsees 255 265 
$ Finnish Govt. 1918 (M_fnks.). 18 20 
3 French Govt. 4s,’17 (fcs. 1,000) 39 40 
3 Do 5s (Vict.) (per fces. 1,000) 39 40 
3 French Loan 6s, U, 1920...... 39% 530 
3 French Prem. 5s, 1920 52 53 
Brit. Fund 4s, March, 11960.20. 87 89 
Brit. Nat. W. L. 5s, 1929-47.. 97 99 
Brit. Vict. 4s, Sept., 1919 beseee 87 89 
Brit. Consols. 24s..........+.. 50 52 
Greek Govt., 1914, 5% ........ 120 140 
2 German Govt. Liquidation La. 
— rm. w. 0. dr. rts.).. rs rt) 
| rrr errr rT 
2 Do (with drw. rts., rm. 100) és 72 
3 BN cictecuend adda kas cadens 72 
3 German Kommunal Liquid 
Ln. w. dr. rts. (rm. 100).. 70 
3 Dow. o. dr. rts. (rm. 1,000) 31 36 
3 German Forced Loan 4/5s, 
1922 (m. 1,000, My 
ce 3 FO ee 1% 2.80 
SB De Tat MGWO. ... 2. ccscccccecs 
3 Hungarian pola rentes, pre- 
B we, og fe - 10% 12 
2 ungarian g. rentes pre-war 
(E20) pebbheeeeaneee4nes bates 20 24 
3 ee wee i Lan. oO a ond 
6s (per kr. 1,000,000)....... 50 
3 Italian 9% Cons. ire 10005: iy, 42% 
Norwa i, 1920-70 (kroner)...260 270 
Do eres 270 8=—280 
3 Polan 6% an Is 20550560 s %§ 
3 Polish 5% cv. Ln. (106 zloty). : 
3 Rumanian Reconst. 5s, 1920. 35% 
3 3 4% Rentes, 1894 (M. ~ 4 
% aunties War Ln. 3, (M ru.) ig 3 
3 Russ Rerensky Liberty ison 
i EE se rdnccnsesses % % 
— BANKS—STOCKS 
AUS 
2 Credit. __— cma 6 
8 Do (per ech. sh.)..........-. 6% 6% 
3 Lower —_ Dise. (sch. 
ME dei dedetst ans «oust 21 23 
3 Wiener Bank WOME. 6.ccces ae 2% 
oY eR Appeteghenrere . 2.30 3 
3 mM MESES (sch. sh.)..... 2 3 
DA Gat danabhadbenessaedectane 24% 3 
be 
3 aque “de Paris et rand P. B. 99 103 
2 Cred EE wytcrsnckea ans 115 119 
J alee 1145 3=6119 
‘GERMANY: 
Bavarian Vereinsbk. (100 rm.) 31 33% 
H Commerz und Pr.Bk. (100 rm.) 314 
: provera’ Bank (100 rm.) > & rr ti 
3 Deutsche Bank (100 rm.). Eth 
3 Dresdner Bank ...... aneeee ae 
3 i “eee (m8 Ds o.aceiccaclcn ae 60 
2 Do es 59 
HUNGARY: 
3 Hungarian Discount & Ex. 
Bank (pengo share) ...... 14 16 
ITALY: 
3 Banca d’Amer. d'Italia (un- 
stpd sh. or lire) (100)..... 45, 5 
3 Do stpd. ‘‘Ameritalia’’..... 9, 10% 
FOREIGN IND. AND MISC.—STOCKS 
AUSTRIA: 
3 A. E. G. Union (Aus.-Ger. 
Gen. El.) sch. sh. ........ 2 3% 
FRANCE: 
3 Ford of < oe. br. sh.).. 104% 11% 
3 Nord R. ‘118°—«122 
GERMANY: 
3 E. G. com. (100 rm.). --. 31% 3% 
3 Ford Motors of sermnany . .. 49 51 
3 Hapag. ( (pers ww 300). ce eues ee 67 
2 rm : | 23 
= 2. ag (ran. '200)........ 70% 73% 
3 gar (rm. 100) : nue 24 
3 Nor. Ger. conve (rm. 100)... 21 23 
2 Do (rm. 100) 22 23 
ines ARY 
3 Rima Murany Steel (pengo).. 10% 12 
CANADIAN SECURITIES 
Alberta 1947. os 105% 106% 
ee Sd a kd a det ay 1 101 
British "columbia 5s, s008. . omnis 101 
Do 5%s, 1939.......... - 1044 
Calgary "Sus, 1944..." 10414 
Greater Win. Water 5s, 1952. “100 100% 
Manitoba 6s, 1946 ............ 110 ip 
Montreal. 5s, 1942............. 101 102 
er 102 103 
New Brunswick 5s, 1934...... loot 101 
Nova Scotia 5s. 1934..... 1 101 
Ontario 5s, 1942............... 101 101% 
Saskatchewan 5%s, 1946......1054 106% 
Toronto DL viewesdccees 103% 105 
Victoria ar 9 # 100 
CANADIAN BANK STOCRS 
Bank of Montreal ...... 300 
Bank of Nova Scotia ...... Bt 322 
Bank of Toronto...... Ss ae 
Dominion Bank ....... ~~ a | 
Natl. Canadian Bank ........ 170=s:171 
Provincial Bank ............. 135 140 
5 =e 








PUBLIC UTILITIES—BONDS 


Key. Bid. Offer. 
Alabama Power 5s, 1968...... 103% 103% 
Do 5s, re pacaandeee enna 103 ie 
ON OS SR ee 103 a 
American Pr. & Lt. 6s, goes. .2 107% 
Amer. States Pub. Svc. yy - 
Appal. Pr. ist 5s, 1941........ 100~=—s 101 

Dh subktnakeneeekeuad 106 ©6106% 
Asso. Tel. Util. 5s, 1942....... Zip 
cS eraser 97 as 
Broad River 5s, 1954 ......... 93 95 
California Pwr. 6s, 1931...... 100 es 
Cent. Gas & El. ist ¥¥%s, 88 91 
Cities Svc yy Sreereree 79 81 
&. BEE, GE WOR. cos scaces 79 81 
Do 5s, 1963, % ¥ SS 8s 125 = 135 
Columbus Pr. Pre 1 ° 
Colorado pwe. ota Se, 1953... .1 10214 
Gol. (S. C.) G. & E. 5s, 1936.. 94 rf 
Columbus E. Power 6s. 1947. .103 dion 
Cons. Gas N. J. 5s, 1936...... 97% .. 
one. Trac. i ib o66<00086s 88 90 
eae 103 a 
El Pase _ 2 -e eppeeeeees 100 = 101 
Gas & Elec. of Ber. 5s, 1949. 103% .. 
Houston El. ist 6s, 1935...... 88 «93 
Hudson Co. Gas 5s, 1949...... 104% 105% 
Indiana —~ te y 5s, 1960...... 88 90 
Jersey Cent. P. & L. BAe. a 03 104 
Jersey City, Hob. & P. 4s, ’49 49 51 
Kansas Pr. & Lt. 1955 the« ae 107 
Minneapolis Gen. El. 5s, —- 101 as 
Missouri Pub. Ser. 5s, 1947.. - 
Mo. P. & L. ist YY 100% 
Mountain Sts. Pr. ist 5s, ’38.. 98 100 
€ % Saree? 101 102 
Municipal Gas (Texas) 6s,’35.101 ‘- 
St. Paul Gas Lt. 5s, ae. sae 101% 102% 
San Diego G. & E. 5s, 1 Be 
Jl). Freer ‘ 
Stand. G. & E. 6s, 1935 103 
0 6% zg. ctfs., 1951. i 
Texas Power 1 


United Pus: Serle ake Hy 
nit er Ss, 
Wis.-Minn. L. & P. ist 1933 ia 00 10 ore 





Wiscon. Pub. Sve. 1st 5s, '42..101 Hs) 
Do ist & ref. 5%, 1958...... 1 
De ist vet. és. 908.......... 106 107% 


INDUSTRIAL AND MISCELLANEOUS 
ONDS 


x 


x 


Abbott’s Dairies 6s, 1942..... 
Adams Express 4s, 1947...... 
American Meter 6s, 1946...... 
American Tobacco 4s, 1951. E 
American ryPe Fdrs. 6s, 1937 . 102 

, y “ee * RRR e 
Am. Wire Fab. Ist 7s, 1942. 
Bear Mountain-Hudson eh 





Bridge 7s, 1953......... .104 105% 
Beneficial Loan Soc. 6s. % . 
Biltmore Com. ist 7s, 1934. . 02 


Boston & Me. R. R. 63, 1933. “102 103 
wt 96 


7s, 1934 
i. Stock Yards oa, 1961.... 85 87 
Clyde Steamship 5s, . 9 ie 
Callateral Bankers és .. Interested 
Consol. Coal 4%s, 1934 78 81 
Consol. Tobacco 4s, 1951...... 85 





Cont. Sugar 7s, 1938 10 20 
Equit. Off. Bldg. deb. 5s,'52.. 89% 91% 
Fisk Tire Fab. Bigs, . See 91 

Gr. Brit. & Can. Inv. 4s, =. 86 90 

Hoboken Ferry 5s, 194 ast - 93% 

Int. Salt 5s, 1951. 84 

Journal of Com. 64s, °1957.... 89 93 
Kern (Geo.), Inc., 6s, 1937... 95 100 
Little (A. E.) 7s, 1942......... 60 - 

ew'’s New Bro. Prop. ist 


DD. écenneeedsedcaeaeee 96 
Mallory ea 5s, 1932... 99 a 
Merchants Refrig. 6s, 1937.... 97 es 
md States Oil m, notes... 23 “f 

Orleans G. N. R. 5s,’51.. 69 7. 
N. Y. & Hoboken F. 5s, 1946.. 92 93% 
. # ont Ney. Bs, 5s, wee: ng 
Piedmont > Ry. 5s, 1954...... * 92% 94 


Pompeian 
Securities Co. of ; 2 
61 Broadway ist oe i 
Southern Ind. Ry. s, 1951.... : 80: 821, 
Std. Textile Prod. ist 6%4s,’42 
Susquehanna _ a 5s, '38 6 2 


Toledo Term. R. R. 4%s, 1957 95 
Tulip Cup 6s, 1932............ 95 100 
Oo oa Fe ear 97 100 
ard k. Ist 6s, 1937...102 104 
Woodward Iron 5s, 1952....... 88 


BOSTON BANK STOCKS 


Atlantic National 92% % 


Bk. of Commerce &* Trust, ‘n. 36 
Beacon Trust (20) 4544 
Boston National .............. :130 °° 145 
Boston Safe Dep. & Tr........ 275 
IED "TOME 06.002 csccceee 215 , 
Federal Nat. Bank, new...... 95 100 
First National ($20). ass 102 
Merchants . Sr —- 
National Rockland ........... ths 961 
National Shawmut ........... 68 
New England Trust .......... 530 ive 
Second National, new........ .143 146 
RPE | roo 92% 94% 
Webster & Atlas National...205 220 


NEW YORK BANKS—STOCKS 







American Union Bank........ 90 100 
Bank of America .......... | 92 
Bank of U. S. units........... 38% 40 
Bank of Yorktown............ -- 150 
Broadway National .......... 89 94 
i Ce a6 ccescasnktesees 36 42 
Brooklyn National .......... 90 
Chase . sa 137 140 
Chatham Phenix ............. 109 
SE avec sc cescasceampacenl 195 205 
eee ree 395 
te OE occ esinnemnes 2,875 3,075 
First National, New York. ri 4,975 
Flatbush National ...... 165 185 
SL Sc cckaeenawesks-< [600 se 
Harbor State Bank. . 6 75 
Harriman National 500 1,600 
Industrial 170 
banon 105 
Lefcourt .. 90 





NEW YORK BANKS—STOCKS— 


(Continued) 

Key. Bid. Offer. 
Liberty National ............. 89 99 
Manhattan Co. ..............- 105 (107 
Merchants National ......... 90 100 
Melrose National .............150 180 
ES er 24 29 
EE GEE voctccccccncecne 1 1 
Public National .............. 1 1 
Penn Exchange .............- 92 102 
 ( | ares 28 38 
PEED o-ccccscccsscncseus 300 475 
Seward National ............ 83 88 
Straus National .............- 235 
Ce .130 145 

NEW YORK TRUST COMPANIES— 

STOCKS 
OR UR Peers e 314 320 
RE ED kc ccccasscewaes 137 140 
Bronx County ..... 64 

OO ae Interested 
Brooklyn Trust .............. = 
Chemical Bank & Trust...... 62 
ee rere 155 159 
Cl ry 247 389257 
PE ni ctKksssaeercoscevecue 79 82 
RS bho ais Gok oe de,0.0'9 0d Rl 
Guaranty UR onsaxeices 612 617 
Hibernia . eee peck onee 170 =180 
a6. o5 aun eck ap wacen eee ewe 48% 550% 
Creer 80 82 
EE do dadeeandccenceenee 22 «247 
OE err 90 #8100 
Times Square, new .......... 19% 21 
Underwriters Trust .......... 26 30 
United States . 38,925 4,125 


PHILADELPHIA BANK STOCKS 


Bankers Trust of Phila....... 70 72 
Central Penn ——— Or 63 
Commercial i? & Tr. Co. 20 23 
Corn Ex. Natl. Bk. & Tr. Co. .120 122 
Fidelity- -Phila. Trust .....650 665 
Finance Co. of Penn..........380 395 
First National Bank.... ..4380 440 
Franklin Trust ....... 0054 ie 51 
Girard Trust, new...... <-90n 164 
tates rity Trust ...............105 108 

western ada eeer gcace 109 
Philadelghia Natl. Bank. = 127 
—— a RESET IA 645 

ea st and Title & Trust oO, 40%, 

Real Estate Trust Co........ 180 


Tradesmens Natl. Bk. & Tr..385 395 
CHICAGO BANK STOCKS 











ee  &. 2 errr, 360 es 
32 Contl. Ill. Bank of Chicago..612 615 
First Natl. Bank Chicago....605 609 
Foreman Natl. .. .....615 619 
Harris Trust & Savings. a: 
Natl. Bank of the Rep.......118 120 
Northern Mie y . 540 550 
People’s Tr. & Savings, B....450 460 
Straus National ......... .-270 280 
32 Union Bank of Chicago......268 272 
RAILROADS—STOCKS 
5 Alabama Great So. Ord.......105 115 
5 Do Bi oeste eats task ies a0 ll 122 
5 Chi., ~ yo & Quincy....205 225 
5 Chi., & Louisville........ 110 =—:1125 
5 Do ef a eens wa oa“ a ote 74 
5 Cin., SS 24 ae .318 335 
5 Cleveland a* Pittsburgh 7%... 7 80 
| eererrrerire 4 46 
5 Ill. Centrai penal ee 81 84 
5 Joliet & Chicago.. eer BK 
5 a Cute aceans .. 35 45 
5 Minn., St. P. & S. S. M. 50 55 
5 Mobile & Birmingham pf..... 79 84 
5 Morris & Essex...... 84 86%, 
5 N. Y., Lack. & Western. 107 111 
5 New York & Harlem.......... 180 190 
5 Pitts., Ft. W. & Chi. cee la 
5 Do pf. PO EEE NS ...-159 165 
5 Rensselaer & Saratoga. . — 145 
5 St. Louis Bridge Ist pf.......122 125 
5 Do 2d e-.. See a An 60 63 
5 Tunnel ; nt sw Louis... .122 125 
5 United N. i . & Canal...221 226 
5 Virginian Ag pe dite attaining ica Gem dea 130 86140 
SUGAR—STOCKS 
7 Fajardo Sugar Co. aoa ae 4 
a ee —, Inc. 3” ‘ia 
Do pf., w. w. : 57 73 
Holly Sugar ....... ae eGare . 18 25 
Do 7% pf. — 65 
7 National Sugar ‘Ref. Co...... 28 30 
7 New Niquero Su =. ieee 16 
7 Savannah Sugar Ref.......... 77 83 
» eS CAR 85 95 
7 Sugar Estates of Oriente = 14 
7 Uni. Porto Rican | Sager —.-« 17 20 
7 EE Sikes. 26 «=. 30 
INVESTMENT TRUST—STOCKS 
Amer. Gapital M6 rates 6:h.cy .... Interested 
Amer. oP. wi 17 181, 
Am. & Gen. ay 6 pf sanes 4 ne 
SEP ELS A eae 15 
SEIS 3% 
8 American Founders com. 10 12 
Do 1% pf... 494 53 
J afore 
DO COnv. pe..:...... 90 ; - 
BN ES vcasnnesstnes 1 
8 Amer. Util. & Gen. $3 pf. 4B. 36 38 
8 TS errr 38 
8 Doo aa ERR eS Interested 
8 Atlantic Midland Corp. ... Interested 
Atlantic Secs. - 424% 4 
8 Bankers Inv. Tr. of Am Interest 
8 Bankers Natl. Investing, A...Interested 
Basic Industry Shares........ 
8 Beneficial Ind. Lean ¥ units... . Interest 
s _ SS Sir nterested 
8 British Type Babi +" op ac a 4 
ain n % Pi 
Chain Store Inv. Corp........ 1 3 
Contl. wd hey Op. .... 3 
Corporate Cap. Corp. units.. 17% 
8 Corporate Trust shs........... nterest 


Deposited Bancshares, Bl. 





Key. 


12 


as 
we SR woe of 


INVESTMENT TRUST—STOCKS 


—(Continued) 
Bid. Offer. 
Diversified Trustees ; ta 2 
Series B 4 
Do Series C..... 954 
Domestic & Overseas Hid. - Cp. Interest 
Equity Investors . 21 
First American Corp ‘ 93. 9% 
First Indwstrial Bankers pf . 20 22 
Fixea Trust Shares, A ; . 
SD OP ssus0s 
Foundation Trusteed Shares. . Ki ip 8% 
fo (7 


Genl. f. & get _ a? 
Great , 7 L- nvesting, 22 
Guardian Invest. Trust. : 
Imp’! Royalties Ci. A units... . Interested 
Incorporated Equities 1 21 
Incorporated Investors 49 51% 
Insuranshare Management... .. 23 
Int’] Secs pf. 6%% oo: 

Do * ef..... 8914 

hee tae . 40 

Do 8 ih Pesan 6 .. 10 + 
Investment Co. of Am. com.. 28 31 

3 89%, 9% 
Investment Trust Asso | |e 
Investors Royalty .... Interested 
Investors Trustee Shares 15 17 
Joint Investors conv. pf......100 106 

Do er a 
Leaders of Industry ‘ 0k ee 1 
Massachusetts Investors 4055 3 
Monarch Royalty escrow. . Interest 
Nation -Wide Sec. tr. ctfs., B. 84 9% 
New meer, Bankers Secs.... 1% 1 
Ohio Mid. Cities pf.. . Interest 
Oil Share units... ee, 
Petroleum Royalties pf. ...Interested 
Public Service Tr. Shs .. 9% 9% 


Public Utility Holding wts. 

Royalties Managem’t, A, com. Interested 

Royalty Corp of America. ..... Interested 

Seasoned Securities Tr. Sh., A 13% 11% 

Second Intl. Sec., A ; 
Do 6% pf...... 
ae 

Seneca Royalties 

Shawmut Bank Inv. Tr 

Standard Oil Tr. Sh. 91 


6 0 
. Interested 
19 21 


Straus (S. W.) Inv. Cor. units 50 54 
Super-Corp. of Am. tr. sh., A. 9 914 
i ... 8% 8% 
Trustee Std. Oil Sh., A ; 8% . 
ee > ex div | he 
pane 8% 9% 
U. 8. Avie. Lt. & Pwr., A 3642 3844 
oB. 9% 10% 
vu 8. British Int., A 15 on 
Do B , o<. a 
Do pf. j ; 44 
vv. & ‘Shares, A. lly .. 
Do A-1 ‘ - 11% 12% 
Do v. t. ¢. Interested 
United Com. Tr. Sh. A-2, x d. 10 11 


vanes Fixed Sh., oy 
ee Sh. >-3 164 18 


United Ins. Tr. Sh., a 15 165% 
United Oil Tr. Sh., H , 10% 11% 
Yosemite Holding com .. % 814 


PUBLIC UTILITIES—STOCKS 


Alabama Power pf. (7) -113% 115 
111 < 


Amer. Public Util. com 
Do 7% cum. pf..... 33 ae 104 
Do 7% prior pf 106 108 
Ark. Nat. Gas com 9 9% 
ff eee ; .. 8& 9 
Arkansas Pwr. & Lt. 7% pf..107% 109 
Assoc. Gas & Elec. 6% pf 92 
Do 64% pf...... 94 97 
Do 7% pf. . 98 101 
Do com. 31 33 
All. City Elec. pf. (6) 107 10844 


Atlantic Gas & El 
Bangor Hydro-Elec. 


A .Interested 
pf. (7)...118 122 


Central Maine Pwr. 6% pf 96 99 
Do 7% pf 105% 107% 
Central Pub. Svc. 7% pf oo ae 99 
Cent. P. & L. pf. (7) .. 103%% 107% 
Cites Service common 27%, «= 27% 
eee ‘ .. 89% 90 
Do pf., Sosa — va 
Do pf., BB ae . 
Eastern Texas Elec. pf 104 107 
Ill. P. & L. $6 no par pf 92 94 
Missouri Pub. Service pf 92 95 
Mountain States pf. (1) ca ee 18% 
_aaerege. 98% 101% 
New Eng. Pub. Svc. $7 pf 92 94 
Do $6 pf. ane 83 
N. J. Pwr. & Lt. 6% pf .: 99 
New York Steam Corp . .400 450 
Northern N. Y. Util. 7% pf...107% .. 
Northern Texas Elec ats 5 
I ie hn de 00: oka 9k 08.0. tod 12 
Ohio Public Service ‘pf (7)...108 109% 
Ohio River Edison ye. (7) 110% 112 
Oklahoma S.. & E. 112% 
Penn. Ohio P. & L “Bi pf 10144 102 
Do 7% pf.. ; ae 
Penn. Pwr & "Lt. 7% pf 111 112% 
Portld. Elec. Pwr. 6% pf 80 86 
Do 7% pf.. 99% 101% 
Puget s. P. & L. pr. pf. (5).. 87 90 
Pub Serv. of Col. 7% pf 99 
Roch. G. & E. 7% pf., B 104 06 
Sioux City G. & E. pf. (7) 99% 101% 
Somerset v, Mid. L. (4) a ie 
So. caves E. & T. (8).....158 62 
Stand. & “E. 7% pf 110 111% 
Tenn. Biles Pwr. 7% pf 109 «111 
6%_pf. 99 101% 
Texas Pwr. & Lt. 7% pf 113% 115 
Toledo + = 7% pf 110 110% 
U. G. & E. J.) 5% pt 71 *e 
United Pub. » units Tt 96 
Utah P. & L. oe (7) 110 110% 
Utica G. & E. (7) 103% 105 
Utd. G. = E. of grit 7% pf 90 92 
Utility Pr. & Lt. 7% pf 99 101 
Wash Ry, = Elec. (7) 450 550 
Do pf. . 97 100 
Winnipeg. Biec. (2) 37 37% 
2 jr 100 =: 1034 
INSURANCE—STOCKS 
Aetna C. & S. 129 134 
Aetna Fire .. ; Fy é 
Aetna Life . } = 


Agricultural 108 1i8 


1930: 
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Occidental Fire | 


hoenix Insurance 





9 Re-Insurance L; 


¢ seven - OB 90 WAT. 
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INDUSTRIAL AND MISCELLANEOUS 
—STOCKS 








Amer. Book Co 
Amer. Hard Rubber 
Amer. Hardware .... : 


BLSsSRs5.,, 


Amer. Stove Co 
Andian Natl. Cor 
paromatic Musical Inst., B._| 


120 
C.) & Sons...... 13 


YS 


ae 


Hs 
: SR .K2 


38 

‘ollender 7% pf. be 

Canadian Celanese .... ei 
Do pf. : 
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ADVERTISEMENTS. 
EN I 
INDUSTRIAL AND MISCELLANEOUS COLUMBUS (OHIO) SECURITIES 
—STOCKS—(Continued) Key. Bid. Offer. | 
Key. Bid. Offer. 4 pone oy Rr Wadewih dba a es codes | bs 
32 Elgin Natl. Wateh............ 33 34 Pee OE ook ee scee ns 
8 Federat Aviation com., w. w. 44 5% | 20 — Oe se hoses aanece 101 105 
32 Foster (W. C.) 7% pf.’..... | re 20 Buckeye Investors ||!) '' |’ ’ 20%, 2 
gee had nahin mes 10 312 20 City Ice & Fuel com..." 400 43 
32 Goodman Mfg.) 22/7 /7720°°""*° 45 47 20 Cities Service com.. se+++ 26% 27% 
granklin Ry. Su } seca ager ae 2 r+4 Ce. Dental com.... so 
enera. Te Too: n a " . © @0eeseceseces eee 
General Outdoor Adv. 6% pf..65 73 20 Columbus Mutual Life 245 
Graton & Knight etienseraes se adh +4 Col. Ry., P. & L., B, pf. 1g 
Great Northern ‘Paper. .""""* 46% 48% | 20 Columbus Savings //!°7'' °°": a 
32 Haskelite Mfg. Co. com... |’ 40° 44 oe Serees Om... ............ - 5% 107 
et Oy lpn peep bts 3 86% | © Biter May. wf... oii 
Hale & Kilburn pf......///°/° ** S | 28 Huntington Neti 770.2222 °° 302 
Her’g-Hall Safe Co. (5)..... 80 120 4 tH. fey uae TNS bit 600 000 B 22 
my" see Meee 30 Lamneck (W.".) Gomi.) )... - 3 
EE PSR Py 
MBO pe er aM. vrceeness ST $B Leamartae 620202000000 if. . 108 
arket Exchange ............ ae 
Internatienns apeance pr. ig) | ge Midrests Sxchan ets 210 235 
Meier Ge. ..:.............°° 14 COt«. 20 Northern Savings .......).°.. 210... 
* Lanston Mono. (6)...1°°°°'**’ 113 118% | 20 Ohio Bell Tel. pf... °° °°)! °°" 113 115% 
Lawr. P. Cem. (8)..)/)°°°° "7 59 «64 4 Ohio Finance 0. pf., w. w a 7 
nat Ohio Brag Betas oo Sth er” | 2 Do com. cc $2% 35 
Okonite pf. (7).....22222°52°°: 8 95 20 Ohio Wax Paper com.. 26 
8 Photocolor ESAs: ee 4 “a Steel Car com. 3” 
otomaton, B, new....//)""' Boo ease seesoccese we 
Pick (A.) & Co. 7% pf., w. w. 44 Pe 20 Smith Ag. Chem. com.) ** |" es B . 
23 Puritan Re WB occ c con Interested | 20 Do pf. .......0..... Brerentens + 
32 Pyle Natl. Co. 8% pf..///°/"". 100 = 103 20 Wolfe Wear U Well pf... . ||| 
Robi (D.R) 1s pe Gl TI SECURITIES 
nson . ° st e oo 
Rockwood Co. ae he iewnean 30 CINCINNA 
LEE EP RN 11 Baldwin Piano 5%s, 1936...... 84 85 
Rolls-Royce of America 10 1l Champion C. Pap. Ser. 6s, ’31. 100% 
Rordiensdna6o 0s ; OO mer. Os Me............. 100% 
Roxy Theatre ...\-'°""* i 4 ll De Ber. 6, Bes.............. 100% 
i 2 eee... ....... bela 24, 11 ewe. ee O....+......... 1004 
i e” peepeate 23: «62  DOGh M00. .............. 0. 101 101 
16 Schine Chain Theat., Inc., pf.Interested 11 Champion Fibre  , 101 101 
32 Schulze Baking com.....’.°." 8 11 Cincinnati, Newport & Cov- 
Chnebbe Fire Pr. Eng. units 46 49 ington 1st & ref. 6s, 1947...102. 105 
scovil Mfg. Bite iain: 48 51 11 Cleve. & Pitts. 7% ($50)....... 78% 80 
Singer 5 RR r a: 430 450 - 4% spec. Betterment($50) 45 46% 
smith (A. O.) (2).....205°°°7° 185 193 11 Col. Ry., P. & L. 64% cum., 
Smith-Corona Type. (3)__ °°" ' 30 35 S| RRR aes eee 108 
Southern States Oil... |) 11"! 2 1 1l Do 6% cum. 1st pf........ . 108 - 
Splitdort-Beth. H..- 222222721: 2 3 11 Dayton Pw. & Lt. 6% cum. pf.109 110 
— (E. R.) & Sons com.. 45 48 1l Dayton & M. 344% com. ($50) 39 41 
90 9 ll Do 8% $i. Reged 94 ; 
130 11 Diem & Wing Pap. 7% cm. pf. 98 oe 
100 11 Hatfield Camp. Creek 6%s,'48. 92% 93 
10 11 H.&S. Pogue Co. 6% cum. ‘pf..10344 106 
45 11 L. Miami B60% orig. d.($50).101°° 102% 
on. . . 47% | 11 Do spec. gtd. 4% Beiter ($50) 45 me 
; . . . 93 11 Ohio Edison 6% cum. pf....... 101% 
nites Pam. of...........-23°* 90 - mm ie we OGM OF.........<..... 111 
U. S. Finishing (7)... °72°2:° ™ 92 11 Ohio Power 6% cum, pf... |. /105% 106 
82 U.S. Stores com....)/'./""""" 6% TH] Ohio Pub. Ser. 7% pf., A... |. 108° = 110 
32 Do + ee eee 6 75 11 Do 6% cum. pf.....".......! 95 97 
Welch Grape Juice. -:°: 2): 2:5: 50 56 11 Toledo Edison 7% cum. pf..:::109% 
J Al SRprppppperete 100. 11 Do 6% cum. pf............. || 104%, 106 
Woo ph ier? & Paper....°. S ju “tn Aer ata 93% 
Fp eee . 6% 
Wheateworth pi. (8)20.°0.2.1) 99 ieee 
“Do phe Ghee 153 ahs: Ls Whitaker Paper ist 7a a2 Gi, 104 
Po Pe Bicep cc cs. 490 13g | LH Wurlitzer (R:) deb. 6s, °38.... 90% “giy 
fe: a) | 18 Alcazar Hotel 7s.............. 95 100 
32 Ww 4 4 American prove a Gis ee 4 62 
18 Bessemer Lime. em. 6s... ‘a 
pf. 92 18 Carey Properties 6s, '38../” | 96 
Worcest 7 | iB Cleveland Discount Ge, 196i. -° 95 ii 
tl. . Se. ; , 
Amer een ED MASS.—STOCKS | if Gieveland HU. 014%: Id: tr. ct. air, 93 
15 Amer. Founders ME os oa aas 10 12 18 Cleveland Term. Tower 5%% 
s Chapman TE erica sais ciet.ac 4 240 ae 98 101 
BS *5 686.660 0080066000006 os ] i ee P 
30 Cheney-Bigeiow a 23 23 : a - r= heen hed Be 17 80 
15 Consolidated Dry Goods...” 18 25 4 Continental Shares cv. een 77 81 
OF pM Sire vasessiesessicecn: 75 (80 * 2606, 6. @........... 70078 
= Pee tee .............. 55 ais 4 Dayton , oe se Mfg. units..|° i9 24 
ge La" Seeeeeapmeneenten st 71 18 Dow Chemical 6s, 1940...’ 102% 103% 
15 Fiberloi SER e ie = vee 4 Electric Vacuum Cleaner...| 50 60 
15 Seep: 90 4 Elwell Parker Electric com... .. 140 
15 Greenfield bee & Die pf...... 85 90 4 Empire Steel pf...........°’ 23 28 
15 Hodges Carpet ...........1 17! 30 18 Glidden Go, "a SR tele 99%, 
15 Holyoke Water Power. rrr 450 510 18 Greif Bros. Coope e 63, °36. 94% 
15 Investment Trust Associates. 16 oc 4 Great Lakes Steamee “Soe 42 48 
15 Ludlow Mfg. Associates... 140 18 Halle Bros. Ity ser. 6s y 98% 
15 Package Machinery 91 18 Harris Seybold Potter 6s, '36.. 79 
15 SPE ee es 18 Joseph & Feiss 1943... 55 
15 Perkins Mach. & Gear.. -. 33 38 4 Laboratory Products...” 90 94 
15 Springfield Chapin Nat. Bk..315 335 4 McKinney Stee] Holding pf.. -102% 103 
15 Springfie F. & M. Ins. Co. . .130 140 18 Morgan ngineering 8s, ’41....90 ti 
if Springfield Gas Light... 7. S 9 12 ae + ae 
pringfie ys. pf..... eee alae sic t _ Saas 
1s Rae, Sale Depoait: a8) as | J Mamrty (05) Hts fig 36.0 ag 
1g Dhird National Bank & Tr.:/'400 4 Ohio Edison 6% pf......°)' 101° 102 
15 Union Trust Co., new......_: 225 250 . a... 110% 112 
15 United Elastic Corp..../7°°*"' 20 25 Northern Ohio P. & 1, 5is,'51 99 
15 United Founders Corp... 16 18 . ae ....... 110” 111 
15 U. S. Electric Power.....) °° "’ 12 14 18 Ohio Finance ge a aed 94 98 
> b=" adoveen Mfg........... a 0 4 Ohio Leather com....|'""*'"*’ 12% 14% 
15 Wico Wlectrie: companics.:": 6 63 | ¢ Bo dat pee... oes. 200000000000 ga "96 
15 Wico Electric .............. °° 70 is ‘ Ohio Power 6% eae 105% 106%, 
oO u ce Service a ote Ye 
ROCHESTER SECURITIES 4 Doe pt ce 2 
27 Central Trust ................ 140 148 . 275 e........... 108% 109% 
27 First Natl. Bank & EE. 6.6-0:0 80 85 4 Ralston Rg 1 
27 Genesee Valley Trust....._| || 175 36185 DMR Beit Kiacecce 
27 Lincoln Alliance Bk. & Tr. | -125 135 18 Standard 
Be Ee WE, oo. soos cca... 103-108 18 Stone Stotter 
27 Rochester Cen. Power 6% pf.. 76 81 4 0 Edison 
27 Roch. Gas & Elec. 6% pf...... 101 102 4 6% pf 
. ey ria --103 104% 4 Do7% pe SECC Ee: 109% 111 
27 Rochester Packin 7% pf..... 2B 33 18 Trumbull Cliffs Furn. 6s, ’43..101 : 
27 Rochester Ry. & -58, '54..104 105% 18 Trumbull Steel 7s, w. w...._ 101 
27 Roch. Telephone 5s, 1933...’ 98 101 18 Valley Mould & Iron 7s, i937. 99 a 
27 Do %o = CMe ta506.0 4 ais.0<.4 a 108 =109% Ss i. pees 7 11 
27 Rochester Trust .........._/°° 200 215 US Gente 75 80 
27 Security Trust .......000 2,800 3,300 18 West. Reserve Inv. 5igs, °44.. 90 95 
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Key and Index to Open 
Security Market 


te Bank, 124 No. La Salle 


2—Kaufman Sta 
Phone State 5550-1-2. 


3—C. e Richard & Co., 44 Beaver St., N. Y 


na Bidg., Cleve- 


4—Borton & Borton 
sae erry 5500. See Page 


5—Edwin Wolff & Co., 30 
Phone Hanover 3025. 








6—Henry L. Doherty & Co., 
N. Y. Phone nover 1 

7—Farr & Co., 90 Wall St., N. ¥. Phone 
John 6428. 


60 Wall St., 
600. 


&—Steelman & Birkins, 60 Broad St., N. Y. 
Phone Hanover 7500. See Page 341. 

9—Chas. Sincere & Co., 231 So. La Salle St., 
Chi Phone State 2400. See 
Page 4 

li—W. E. Hutton & Co., First Natl. Bank 
Bidg., Cincinnati. See Page 347. 

12—Grover O’Neill & Co., 22 William St.. 
N. ¥. Phone Bowling Green §224-6' 

15—Seybolt & Seybolt, Inc.. 1,387 Main St., 
5 rin, ield. Mass. Phone 4-3111. See 

age 





16—Harvey Beyer Co., 24 Commerce St., 
Newark. Phone Mitchell 0300. 


17—Jenkins, Whedbee & Poe, 10 South St., 


timore. Phone Plaza 1516. See | 

Page 345. 

18—Pulliam, Emery & Co., Swetiand Bld ae 
Cleveland. “Phone Main 5708. See 
Page 347. 

19—C. M. Cryan & Co., 52 Wall St. Phone 
Hanover 1122. 

20—Frederick W. Freeman, 16 E. Broad St. 
Columbus, Ohio. Phone Adams 6187 
See Page 347. : 


a, Pearce & Co., Inc., 40 Wall St., 
x - Phone Andrews 2174. See Page 








FEDERAL LAND BANKS—BONDS 


listed below are 
changeable cou 


SSELEER g 


a ++2...+..NOV., 
--».May, Nov., 
JOINT STOCK LAND BANKS—BONDS 


Atlanta 5s, 1932-52 
Atlantic N C 5s, 1 






Greenbrier 5s, 1938 
Greensboro 5s, 1935-55 
Illinois 5s, 1932-52. ae 

Do 4%s, 1935-55... 








sckaeeavnghiooecs Ce 
58 


Potomac 5s, 1934-54._ |" 





Do.44s, 1937 wT ttt teeeeneee : 
Un of Louis 5s, 19 
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& Share Co., Inc., 


| 25—Great Northern Bond 
25 Broad Phone Hanover 4460. 


30—Pirnie, Simons & Co., I 
St., Springfield, Mass 


31—Gurnett & Co., 10 Post Office 
is Phone Hubbard 9000 


$2—Babcock, Rushton & Co., 137 
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- 
rd Aug. 16 
Week Ended Transactions on Out-of-Town Markets. saturday, aug 
: ° 
San Francisco Los Angeles Boston—Continued Montreal 
a 72 
. : 8 EXCHANGE. STOCKS. STOCK EXCHANGE. 
STOCK EXCHANGE. oa voy Seles. High. Low. Last. acces 
—— High. Low. Last. | Sales 100 East Butte ......... om 1 1 Sales. High. Low. Last. 
—_ = 00 Bolsa Chica Oil, A 586 East G & F As. - 31, 28% 753 Abitibi P & P Co 2444 23% 23% 
560 Atlas Im Diesel Eng, A.. 214% 20% 20% 1, -— | ore ae &- oe 255 Do pf...... 9 95 9 190 cum pf 6%. "75% «75% «75% 
2 eo Fi. S = 10 Central Investment ||.".: 93 93 93 = . ; 490 Agnew-Surpass Shoe Sirs 11" 9 11 
850 Bond & Share...... - ms ms 50 Citizens National Bank. .101% 101% 101 6 + 20 2,185 Alberta Pacific Grain, A 10% 10 10 
692 Byron Jackson ......... 124% 12 12 6,500 Claude Neon Elec Prod.. 32 sas oe 25 Asbestos Corp % % % 
495 Calamba Sugar Estate... 16 15% 15% 500 Douglas Aircraft ........ 20% 19 20 2.340 24 24 50 Atlantic Sug "Ret gum ee 8 6 
250 Do pf ..........-. - 16 15% 15% 500 Emsco Derrick & Equipt. 1 15 15 "60 ’ 48 48 25 Bathurst P& P, A, red.. 8% &% 4 
320 Cal Copper Corp........ % % % 2 Farm & Merch Nat Bk..440 440 440 25 28 28 39,996 Brazilian T, L & _ 35% 335% 35 
1,205 Cal Packing Corp........ 63 61% 63 20 Goodyear Tire & Rub pf. 95 95 95 1,180 "254 254 125 Brit Emp Steel cum 2d pf 4 4 4 
f.... 92 92 92 200 International Re-Insur... 39 39 . 377 Brit Columbia Packers... 8 6% 62 
10 Cai Water Service p 537 . 25 25 
Cae 5853 L A Gas & Elec pf......107 107 107 315 55 55 495 British Columbia Pwr, A 36 3)% 36 
29,777 Caterpillar Tractor 16 6 390 Do : 
14 Coast Co G&E 6% ist Pf. 100% 100 100% 1,100 L A_ Investment......... 1 20 3 3 DP sisweh weegsse 6 a 11% 10% il 
2 2614 100 L A Invest Secur Corp... 25 25 25 10 7 : 713 Brompton Pulp & P...... 27% 27% 2%% 
1,488 Cons Chem Indust, A. - = 400 Macmillan Petroleum. .... 16 61515 150 9% 70 Building Prod non-vot A 22. 22 22 
107 Crown Zellerbach pf, A. ois 80% 80% 195 Mortgage Guarantee ..... 176 «172 ~=—«172 391 ‘2 41 155 Calgary Power ... 160 160 160 
1,813 Do vt C..........0+0+: -— = 13 10 National Bank of Com... 35 35 35 4,366 Gen 7 379 Canada Cement ......... 144614 ~~ (14 
100 Eldorado Oi] Works...... 18 18 450 Pac Amer Fire Ins....... 42 40 40 "128 ie et 25 Canada Northern Power.. 20 20 2u 
155 Emporium Capwell Corp.. 13% 13% 13% 200 Pacific Clay Products 25 2315 +4 Fb 5,910 Canada Power & Paper. 12 11 = 11 
350 Fageol Motors pf........ 5% 6 3,700 pomee | my ag Corp... - 23 21 = 140 ep 17 182 Canada SS —— cum dees 42% 42% 42% 
25 Fireman’s Fund Insur.... 95% 95% 95% oe one | rl Bee * fo b b+ 50 ae 9 235 Canadian Brew ; 7 7 f 
20 First Sec Corp Ogden, A..128 128 128 500 Pacific Public Service A 25 25 725 .. 815% 815% 60 Canadian Bronze. wees 38% 38% 384 
688 Food Machinery Corp.... 28% 28 28 1,500 Pacific Western Oll,.... 1 i 1 10 <a 12 2,780 Canadian Car & Foundry 21 20 20% 
Kleiser......... 8% 6% OO ‘oP ee % 4 50 40% 40% 597 Do cum part 7% pf..... 26 25 25% 
330 Foster & 600 Pickwick Corp .......... 4. 4. 4.4 400 1 19 110 Canadian Gen Electric ‘pt 64 62 64 
175 Galland Mere Laundry... 31% 31% 31% 700 Republic Petroleum 2.55 2.50 2.55 260 28 28 28 41 Canadian Hydroelec cum 
829 Golden State Milk Prod.. 23 22% 22% 2,300 Richfield Oil . 1 1 1 232 * 33 32 33 re ist pf..... -.. 80% 80% 80% 
Pee ae we OF... Bee 105% 106 400 Do pf ...... -2 1 i 20 Isl Cr Coal.............. aay 34h 34 610 Canadian Ind Alcohol... 5 4% 4s 
6,400 Rio Grande Oil 1 15% 17 
20 Do 6% pf, A........... + 208% 102% 103% 148 San Joowee LAP i pts” Ue Un 115 Isle Royale. . ; 6 6 66 Canadian Pac Railway...174 174 174 
50 Haiku Pineappie, Ltd. 5 5 5 Ry tee gg FEROS 43 580 Jenkins Tel ....... -- © 4 4 578 Cockshutt Plow ......... 17 15-85 
CST eee 17 17 OT 1,650 Security-First Nat Bank. 1 100 100 Keweenaw . - 1% ww % 912 Con Mining & Smelting 190 179 179 
240 Haw Comi & Sugar, Ltd. 43 42 42 610 Shell Union Oil 1 1 22 Kidder-Peabody Ac . 8 89 89 4,572 Dominion Bridge 61 58 60 
429 Hawaiian Pineapple, Ltd. 504 50% 50% 700 Signal Oil & Gas, A...... 7 27 275 Kreuger & Toll... 27% =27 27% 160 Dominion Glass wa ah 107 107 
2,100 Honolulu Oil Corp, Ltd.. 34% 32% 33% 4,500 Southern Cal Edison... 54 = Salle ............. ie We 75c 437 Dominion Steel & Coal, B 7% a ; - 
220 Hunt Bros Packing, A... 19% 19% 19% 340 Do original pf......... 60 = BO 14 Loew's ‘Theatre nen #4 &% 8% 1,498 Dominion Textile . . 74 3% 
Pac Glass, A..... 22% 21 21 Se Se  cecsweckeas 29% 29% 3,921 Mass Utilities .... - 7 200 Donnacona Paper ....... 19 19 19 
2. i cee on ; 7 — ante 7 65 Mergenthaler ||. -96 95 95% 180 Dryden Paper 9% 8 8 
196 Kolster TD. .---: an = ww heen. ae ny ne 110 Mohawk ..... 24 02 6 Enamel & Heating Prod. 6 6 6 
530 Lagendorf Unit Bak, A. - _ —_ 28 Southern Cal Gas 6% pf.. 26 26 26 101 Nash Motors ree 33 66 Famous Players Can..... 44 44 44 
145 Do'B .....-.. 2.000000: - oo 40 Sou Counties Gas 6% pf..100 100 100 765 Nat Ser Co... 110 Foreign Power Sec. 5S 3B 2 
365 Leslie-Calif Salt ........ 14% «14% % 2,900 Stand Oil of Cal......... 62% 61 62: 100 New England Pub Serv. 25 25 25 945 Fraser Co ....... 9 8 8 
60 L A Gas & Elec 6% pf...107 107 107 300 Taylor Milling Corp...._. 32 270 New England Tel & T...145. 142. 144 150 General Steel Wares..... 10 10 10 
y % Corp 32' 
1,180 Magnavox Co ........... 2% 66,900 Transamerica, Corp payin: 21 19 404 NH & i. +5 50 ee 99% 1 45 year Tire & Rubber 
15 Magnin (I) & Co pf..... 97% 97% 97% 477 Do scrip, new.......... 1 : ‘ 250 Nipissing ........ 1 1 1 of Can cum red pf...105 105 105 
336 Marchant Cal Machine... 14 14 14 2,600 Union Oll of Cal......... 407 38% 40% 100 North & South Amer Co. 1 1 1 170 Gurd, Charles & Co. 28% 28% 28% 
10 Mercan Amer Rity 6% pt. 85% 95% 3,900 Union Oil Associates... .. rth 39 40: a Amer Co. 8 265 Gypsum, Lime & Alabas 19 19 19 
125 Natomas Co ...........- 24 24 82 Union Bank & t....3235 325 325 orth Butte . 1 1% 1% 725 Hollinger Con Gold Mines 5.80 5.60 5.80 
60 North Am Inv Corp 6% pf 4 98% 99 5 Norwich & Worcester pf.130 30 130 50 Howard Smith Paper Mill 8% 84 Sle 
% 91 91 91 BONDS. 100 Olympia Theatre 10% 10% 10% 37,339 Int Nickel of Can... 21 20% 20% 
45 Do 54% pf...........-. : 17% 17% 84 Old Colony 142° 141” 141 301 Int Power ..... ie 12% 12% 
710 North Amer Oil Cons. ™% a $6,000 Los A ry Ist r A "40. 82 82 100 Old Dominion 4 4 4% 92 Do 7% cum red ist pf.. 85 85 85 
25 5 p 
730 Oliver United Filters, Bes 23% ~ 4,000 Pac G & El r m b 6s,’41. 110 110~=—s 1110 230 Pacific Millis ae % 21 25 Jamaica Public Service... 39 39 39 
BEE cnceanaccccececese 20 20 20 3,000 Sou Cal Edison 5s, '54...103% 103% 103% 1,196 | aig ng RR. “76a 714 723% 40 Do cum pf.. 110 110 110 
4,900 Pac Gas & Elec......... 55 52% 55 ‘ 120 Pond Creek ........... 1 15 15 60 Lake of the Woods Mill.. 39% 39% 39% 
2,091 Do ist pf 6s........... 27% 27%" 27% CURB EXCHANGE. 749 | A md Dulity Holdings. <a 1 1 165 Lindsay C W & Co 16 16 16 
oy  _Perrrreeer 25 24% 24% STOCKS 1,055 ney 15 1 14 50 Do 64% cum red pf. 78 78 78 
1. 1 Pacific Lighting ........ 7 1% 75 Sales. — ee 4 7 & Light Secur. 69 68 30 MacKinnon Steel 7% cum 
Do $6 div pf......... 103% 103 103% 8 . 70 Reece Buttonhole Machine 15 15 15 red con ist pf.. . 90 90 90 
5.025 Pacific Pub Serv, 2 24% 26 = Attontie Zettems teense 36% 35% 36% B _- ay J | epeyey . 1% 1% 13 1,481 Massey Harris .... . 26 25 25 
315 Pacific Tel & Tel.... = = = 100 Aviation Corp ‘ai... o% " 1 1,157 , Ri Af 5 cage 18% 18% 16% a Sao tk... 2 2 = 
80 Do pf .........-- wie 26% 62 2,100 Bach Aircraft ........... « A 8 90 Southern Surety .... . 10 10 10 50 Do 7% cum red pf.....104 104 104 
856 Paraffine Cos ........... 63% 61 Me 210 Banca MPO occcceanes 4.65 4.65 4.65 1,534 Stone & Webster... 76% 71% 75 50 Montreal Cottons cum pf 97 9% 97 
700 Pig’n Whistle pf........ 12 11 11% 335 De aaetht shawh atin %p %% 9% 135 Sullivan Machine . . 45 44 4475 5,067 Montreal L, H & P Cons 56 54% 56 
5,457 Richfield Oil of Cal...... 16% > ion 1,400 Bandini Petroleum ...... 3. 3. 3. 458 Swif 2 ig 29% 29 29 55 Montreal Tramways .....172% liz 172% 
DO FH Phe ccccccccccecs 18 17% ae 4 Be = RT -10 -08 -08 9 Swift International 34 34 34 2,336 National Breweries 30 28% 30 
267 Roos Bros ............:. 19 19% 19% 13.500 } Ane i  S ar 10 11 120 Torrington . 56 54 55 Do 7% cum pf..... 29 29 29 
70S J Lt & Pow 7% gr pf 118 «118 118 oe O . ~-4 _— Oil pf. . 20 16 .20 275 Tower Mte 1% 1 1% 183 National Steel Car ... 50 50 50 
25 Schlesinger (BF)&Sons pf e 47 47 300 Cham ~_" * ty renee 3 s = 50 Un Twist Drill. 24 25 45 Ont Steel Products . 18 18 18 
| PD WE oeeeee 3” 47” «17 500 Cities Service Cream: 27% 26 1, 7B Un Gece Pest. .. jes 3B 1% 16 Sao SF oe 
5942 South wether tie 1 15015 700 Claude Neon Lights N¥.. 8 oe 2 United Fruit ........... 8 87 By 4, 1h se 
I UE Sanaéencnieness* -B 3 3 on om | # ste eeeeeees ll pe 11 1, O49 ary § , -1-- Machinery... : oe : 588 St Lawrence Corp... 8% 8% 8% 
140 Spring Valley Co, Ltd. 62 EE silehdaieleh dead 10: i 244 U § Elec P 215 A 4% cum red con pf 2714 27% 27% 
13,092 Standard Oil of Cal..... 62 nna mecosasocsess sess 4 4 n | ower... ..... 138% 11% 12% 25 St Lawrence Flour Mills 25 25 25 
500 Standard Cil of N Y.... 3 160 Diamond ‘Binnic .60Oo a te oe --:e000 MD 2 166 135 St Lawrence Paper Mills 10 9% 9% 
Thomas-Allec Corp, shine oe 710 7110 1.368 Gon Apex a 4,401 Shawinigan Water & Pwr 65 63 
of RR 5,700 Fokker Aircraft 15% 1 130 Utility ite pf. a m [hte Ze 
Union Oil Assoc. 158 General Motors 12,, fat | 1-705 Utility Hydroelec & Ry.” 8% 8% 290 Southern Canada Power. 26 35 36 
2571 Union Oil of Cal. ee a oe a hn SS 30 Vonesuelar ee. . 38 3 945 Steel Co of Canada. 44 «42—~C*«* 
of wor eee t. pt... 3% 3 7% | £8 Gamma Cooper 55.55 23 Vermont & Mass... |. 124” 122” 128 SS oc eet Be... 2 © 
coc. A 12 ~ 
1,410 West Pipe & Steel of Cal. 21 20% 21 200 Holly Rw eee ‘. 12% a Waltham Watch ln 25 3 RS Twin city Rapid "Pramett 12 12 2 
gmemeen - | guna ane °°": << e = 
CURB EXCHANGE. 200 Italo Pet —_ eenepe diamante "1B 1% | *Bx dividend. 1,459 Winnipeg Electric ....... 37 35% 36% 
STOCKS. BM ate os conga 1.10 110 1.10 OUTSIDE SECURITIES. BANKS. 
Sales. High. Low. Last. 9,600 Kinner Motors sagen seoes os en 50 52 Saco-Lowell ist pf....... 25 25 25 41 Commerce ..... 241 240 240 
126 Amer Tel & .209 202 «209 —— relate i i BONDS. 50 Montreal .......... 296 295 295 
5,950 Amer Toll Bridge ‘(Del).: 50.50.50 9,100 Mexican Seaboard Oli. 1 22 $14,000 Amoskeag 6s ............ 79 7 79 66 Nova Scotia ..... 323 323 323 
at Corp, Bees 4 > 100 Mills Alloys, “A. .-....... 506 3:00 300 ,000 Brown Co 54s, A... 92% at 92 229 Royal ........... 291 200 «290 
ee ee Op ae oe 200 Montgomery Ward |... 4,000 Do 5%, B..... --» 92% 92% 9 DOMINION GOVERNMENT BONDS. 
| Fy BR, AS > 3,000 North Star Mining. ..... 03% 02% .03 2,000 Can Intl Power 6s... ..._ 90 90 
119 Bank of America N A... 93 88: 88: 800 Occidental Pete APIS = i : 7 2,000 Chicago Junction 4s.._.. 92 92 92 $11,600 Dom Can War Loan,’31.100.65 100.65 100.65 
3, es 27 2 27 “60 “60 “60 1,000 Eastern Mass 5s, B...... 38% 1,000 Do 1937 ...... 105.00 105.00 105.00 
1,593 Claude Neon 02 «(102 2,000 Int! Hydroelec 6s........ 01 «101.~=«101 22,750 Victory Loan, 1933 102.90 102.75 102.90 
160 Claude Neon El 34 3 35 35 5,000 K C, M & B5s.......... 99% 99) 99% 24,000 Do 1934 ...... 102.90 102.55 102.90 
8 8 37 37 5,000 Line St 5¥4s.............. 90" 90 12,050 Do 1937 ....... 108.75 108.05 108.75 
280 Crown 94 94 27% 1,000 Mass Gas 4%s...... ||, ‘100 100 100 7,900 Renewal, 1932 ... 102.00 101.50 102.00 
5 7% 1 5 5 3'090 Do 5s “99 46 99—Cts«#} 2,200 Refunding, 1940 . 40 99.40 99.40 
100 125 125 01.01 1,000 New Eng Pwr As 5s. 90 90 90 6,400 1943 ..... 102.75 102.65 102.45 
a 5 4 Ee “. ay i —_, Eng T $ T 5s... ae 101 101 ‘ 1,500 Do 1944 .. 98.85 98.85 98.45 
; 5 5 : . ‘on a eee 1 BONDS 
100 a 50 02 102 3,500 Swift 5s -.. 202% 102% 1 _ ae 
as 0 (8 200 2.20 2.20 | 12,000 Western T & T 5s...-...100% 100% 1 TAG Gon Ser vealed ae aa 
Rey ; 
405 1 17 aoe az ee 5,000 Montreal Tram ist Mig.. 99% 99% 99% 
32,830 4 “4 300 on > St Louis 1,000 DoG & RSF, A, 944% 9444 94% 
2,850 J : 3,000 United Republic Mining. . it i 3 1000 DoG&RSF,B 94 484 
5.877 1% 18% 1,000 United Vanadium ....... 1.00 1.00 BANKS. a 
50 3,210 Yellow Pine. ‘ug PRS: -20 .20 | Sales. w. Last. 
39 10% 10 cae Montreal 
11,059 1 1 - 217 First Nat Bank.......... Ss © #$ 
1,310 % % 10 Merc-Commerce ......... 248 248 Pt i ca 
yo00 0 fo Boston 30 Miss Val Mer ss 262 261 262 CONS MANET. 
"100 1.25 1.25 STOCKS SU EUOE EE .....0:.0.0:.-5. 8 oo oS MISCELLANEOUS STOCKS 
7 20 «6205 | Sales. ‘High. Low. Last. | Seely gisg “see 5" 3 & Sales. High. Low. Last 
125 29% 29% 100 Air Investors ........... 4 4 4 50 ES cma cc oe ol 40 153 Assoc Breweries Co, Ltd. 14 13 13 
35 23 23 115 Alles & Fish 1 Do pf ‘ 9 55 Bathurst Pow & Pap, B. 3 3 2 
700 53 53 mé& 7 1,030 British-Amer Oil, new 16% 15% 16 
100 10% 10% 00 *Am Br & C pf 25 Canadian Intern! Trust 77% 77 TI% 
325 102s: 102 5,018 Am Founders 135 a yw Vickers 6, 6 6 
50 17 17 Am Pn 40 Do 30° «30 ~=—30 
250 20: 21 10 Do Ist pe 310 Gum. Reid Aircraft Co. 1 1 
100 Do 2d 640 Distiller Corp Seagrams.. 10 9% 10 
1,165 1 15 as = FJ 1 & ™ 80 Dom Tar & Chemical Co. 14 14 14 
200 4.30 . 4. 3,690 Home Oil Co..... 2.50 2.25 2.25 
200 2.50 2.50 135 Ameshens 6,172 Imperial Oil ...... 20 19 19% 
2,060 54 55 1,500 Anaconda 763 Imp Tob Co of Can 9 9 9 
72 24% 24% 100 Andes Pet 100 Internat! Paints, A. 12 12 12 
330 27 27 520 A na 3,170 Internat] Petroleum. 18% 17% 18 
60 rei 29 300 Av Sec of N E 145 Mitchell, Robert & Co 19 184 18 
25 pT 1 58 Bi 25 Nationai Distilleries 1% 1% 1 
48 20 20 20 8 165 Regent Knitting Mills... 41, 4 4 
4 Cal Gas 6y% pf.. 103 ‘a ‘tag bo 1.491 Walker, Gooderham 94 Ry 9 
chee, A........ . 
sue . oe » : +4 PUBLIC UTILITY STOCKS 
375 . 12 L 1 125 545 Beauharnois Pow Corp, A 2” Oy 9 
250 , new. 1 1 17 45 . Inter tities. A. 391, 39 
2,580 United Aircraft ......... 4 340 4 mF i2 11 12 
100 United States Pet....... : 4 ; 25 ‘ow Corp of Can pf cum 101% 101% 101 
295 Universal Cons Oil... ™% ™% M% 13 105 Southern Canada Pow pf 105% 105 105 
1s Seesceses bed 4 4 a BONDS. 
565 West Coast Life.......... 4.40 - 4.20 4.20 15 eee Bek 2 ~~. ee + 103 103, 103 
6 41% 41% 41% 4 1,000 Dom Textile 108 195% 190 
BONDS. a MR a MINING STOCKS 
es Ser 10,250 Abana Mines . 
$6,000 Caterpillar Tractor ......101% 101\% 101 Co; 400 Mcintyre-P 49 40 40 
10,500 Emporium Capwell ..... 7 73 = «74 1,819 Credit Al yre-forcu Mines....17.40 17.35 17.35 
5.000 field Oil of Cal. i vai Pl is comets ite ee 22.15 21.00 21.00 
1,000 Crown Zellerbach ....... 97 97% 135 Det Aircraft 210 Tech-Hughes Gold Mines. 650 6/48 cn 
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Transactions on Out-of-Town Markets—Continued 
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Le al ol a 


550 Harbison Walker 


2,445 Int Rustless Iron........ 
SD BD TRIE occ csaccccces $ 
135 Koppers Gas pf......... 101 
5,015 Leonard Oil .............. 2 
2,170 ony mae ninmiecaeret eho 21 
 §  aePeererres 104%4 
4,295 Lone Star eee 38 
NEE. icteshanecgeae nea = 
50 McKinney Snentasng. 4 
330 Mesta Machine ......... 27 
40 National NPP 37 
25 Penn Ind Units.......... 85 
500 Phoenix Oil .......... F 
50 Pittsburgh Brewing ..... 3 
220 Pittsburgh Forgings .... 17 
240 Pittsburgh Plate Glass. 47 
1,575 Pittsburgh Screw & Bolt. 19 
549 Plymouth Oi] ............ 6 
5, San Toy Mining......... -03 
1,110 Shamrock Oil -. 17% 
42 Standard Steel ‘Spring... 37 
90 United suaene & Foundry = 
bh £ ) =r iee 414 
3.604 West Public Service...... 20 
BANKS AND TRUSTS. 
40 Exchange Nationa! Bank.. 80 
10 Peoples Pittsburgh Trust..155 
RIGHTS. 
4,240 West Public Service..... 1% 
Chicago 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. 
550 Abbott jamecntantes. - 42% 
250 Acme Steel ............. 55 
100 Adams Mite re 31 
300 yo eB "Internatt. 31 
350 Ainsworth ne miles 66m , 22 
500 All-American Mohawk 1% 
100 Allied Products Co....... 30% 

1,000 Allied Motor “industries - 10% 
150 Amer Colortype ......... 28 
190 Amer Com’ an Pith Pow, A 21% 
100 Amer Equities Co ... 15% 
61 Amer Public Service pf.. bat 
920 Amer Public Util par pf.102 
. + ff Ff eee 1 
150 Amer Radio & Tel Stores 1 
459 Amer Service ........... 9 
300 Amer Util Gen Corp...... 9 

1,150 -_ Metal Works......... 1 
400 Assoc Invest ............ 60 
457 Assoc Tel & Tel Co..... 67% 
 - f See 87 

2,650 Assoc ae 22 
100 Atlas Stores ............ 28 

6,450 Auburn Automobile ...... ll 
14 ao BE oseccess 3 
.  » Beer 9214 
700 Bancoky EP saseonsceees 17 

1,350 Bastian Blessing ........ 

.9.700 Bendix Aviation™ bp amedsee 31 
30 Binks Mfg Co ........... 22 

12,250 i CT Sccenssnevs 
150 les <eneddenesess aes 98 
350 Brown Fence & Wire, B. 10 
400 Burnham Trading Corp.. 5% 
SP BD Mila n6.6cens cccthbeence 20 

1,800 Butler Bros ............. 9% 
100 Campbell wéc a se 18% 
35 al Construction pf... 9 


Philadelphia 


STOCKS. 
Almar Stores ........... 
American Stores .......- 421 
American Super Power.. 22 
Bankers Securities pf... — 


Bell Tel of Pa pf.. A 
Budd Wheel ...........- 10% 
Camden Fire Ins......... 22% 
Comwealth & ~s e 13% 
Cons Traction of N J... 3 
EG oo Mas seamen nees 87, 
DME saseeceniavenes 64 
Elec Rtor _ aiapreesarey 64% 
Empire Corp ............ TH 
Exide Securities ......... 1642 
Fire Association ........ 33 
Guar Tr Rets for Ford.. 23% 


Lake Superior 
Lehigh Navigation 
Mitten B S C 


Do pf 16 
Niagara Hudson Power.. 16 
Pa Cent Lt & Power pf.. 77 
Pennsylvénia a ‘ 
Phila Dairy Prod pf 


Horn & Hardart (N Y).. 3 
Ins Co of No Amer...... 69 





Phila Elec Power 5% = 32% 
* -¥ OS Fe S56 
Phila Rapid Transit...... 31 
* eer 30% 
Phila WURGUER. ....ccccsee 39 
P’road Corp v t ¢c....... 11 
POROES TF on cccccccces 6 
Reliance Insurance ...... 14% 
Scott Paper ............- 49 
Seaboard t —_— ak irae 6 
Sent Safety ............. 2% 
acum ‘Pipe | BARB .0.0:00 7 
Standard Brands ........ 19 
Tonopah Mining ......... %& 
Tacony Bal Bridge....... 44% 
U GI new com.......... 34% 
BO BOW FE... ceccccccce 102%, 
Union Traction ......... 26% 
© DONS, B...c.0-- 17 
United ~~ Ris eeeonses 30% 
er 50% 
United * lec of Italy rts. % 
United Lt & Pwr, A.. 40 
Victory Insurance ....... 15 
SS PaaS 39) 
Westmoreland Coal ...... 9 
Westmoreland, Inc ...... 9 
BONDS. 
Con Tr N J 5s, 1933..... 89 
Elec & Peoples 48....... 4014 
Phiia Elec ist 5s8......... 108 
Do Se, 1060............ 105 
Phila Elec Pwr 5igs...... 106 
York Rwy 5s.......----- 9644 
Pittsburgh 
STOCKS. 
High. 
Am Austin Car......... 7 
Am Fruit Growers pf.... 80 
Arkansas Gas 
BD GE scscccces 
Blaw Txnos omaeed 
Carnegie Metals 
Copperweid Steel 
Devonian Oil ............ 
Me, Bw ccscaccces 
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Chicago—Continued 


STOCKS. 

Sales. High. 
200 Castle Mi... 42% 
150 CeCo Mtg RE 84 
441 Central Tilinois Pub Sv pf 95 
450 Central Illinois Secur, Inc 25 

2,300 Central Public Service, A. 

1,850 Central Southwest Util... 22% 
300 Do prior pf....... .104 
Ft Serpe 9614 

54 Central States P & L pf 90 
20 Central States Utilities.. 83 
300 Chain Belt ....... 4144 
750 —— City & Conn (Ry 1 
540 TIES 12 

27,800 Chicago ee 10% 

6,400 Baa 3 495:090:04 4.2 . 38% 
650 chicago Investors Corp. . 6% 

L.BBD DO BB... ccccsccccccces: 36% 
300 chicago Railways, Ser 2. 3 
550 Chicago Yellow Cab...... 25% 

27,500 Cities Service Co......... 28 
200 Club Aluminum ......... "*gasit 
425 Commonwealth Edison.. .285' 
250 Community Tel Co....... 18 
400 a oe Material ... 15 
50 cea t ne aw eee ee ts ret 

5,700 Cont Chi TI ccc: c:aecae 14 

3,350 eer 4416 

Consumers ~ pagabasaees 4 
1 Do 6% pf. 56 

12,850 Cord Corp .............. ™ 

18,200 Corp Sec Co............. 22% 

<« FO ear 64 
TED CERRO GO oi ccccccccccces 2 

SE OE wceresssescocecce 115% 
40 Curtis Lt, Imc........... 15 
25 Decker & Cohn.......... 11 
50 Divers Inv, Inc.......... 54 

7,950 Elec Household.......... 41 
650 Elec Res Lab............ 

40 Emp P Seer 174 
100 Emp G & F 7% pf....... 8 

50 Do 6% pf............-- 82 
50 Do —.. 87 

20,300 Foote Bros ............. 11 
TO Gard Dem. CO. ....cscceee 50 

25 Gem Parts .....ccccceees 6% 

1,550 Gen Theatre, Inc........ 31 
400 Gen Water Works........ F464 

2,550 Giea Com H............. 27 
50 Godchaux ............... 15 

2,000 Gt Lake. Air Co.......... 5% 

1,050 Gt Lake Dredge......... 29 
550 Greyhound Cor .......... 7 

36,800 Grigsby-Gr Co .......... 14% 
350 Hall Print Co............ 22 
200 Harnischfeger ........... 225% 
150 Hart Cart pf............. 17 
100 Hart S & M... 120 
250 Houd Her, A.. 18 

1,250 Tt vibes-seceneseeecaes 11 
100 Ill Brick Co.............. soit 

10 Ill Nor Util pf........... 100 

5,100 Inland Util, Inc.......... 22 

65,550 Insull Ut Inv............ 59% 
400 ener sceeecke 92 
150 Invest Co of A........ 31 
,900 Iron Fire vt ctfs......... 25 

1,350 Jefferson Elec .......... 32 
750 ——— TE cs esseecas 52 
400 SD BED escccescsccce 29 
200 Kelloge Switch pakcees 4 
250 Ken-Rad Tube .......... 
re EUS 2. eee 50 
200 La Salle Ext............ 1 

1,450 Libby, McNeil .......... 14 

1,050 a peer aarhiaie dverdne rt} 
PM TE aescecrcccceseces 43 
450 Lion Bil SEE F- 19 
100 Loudon Pack ............ 45 

137,950 Maj Hhid Ut............ 50% 
,400 Manhtn Dearb .......... 30 
115 Marks Br cv pf.......... 8 

2,200 Marsh Field ....... ‘ 

200 Material Serv ........... 20 
35 McCord R & M A 32 
50 McGraw Elec ........... 19% 
26 McQuay Nor ............ 40 
600 Meadows Mig ........... 2 

3,250 Merch & Mfg, A......... 31 

78,400 Mid Se 28% 
100 Do 6% pf.. 100 

3,400 Do warrants, A 2 

1,600 Do warrants, B........ 4 

2,600 Midland Natural Gas.... 1 

6,350 Midland United ... 

1,050 Do warrants 

1,200 Do pf oo 
123 Midland Util prior pt a 
40 Do 6% prior pf. coos a 
46 Do pf A........ - 99% 
311 . 97 
450 Miller A pt . & 
50 *Miss = til ‘pf. 97% 
i . re aut nae 

20,450 Mo-Kan Pipe Line. - 2 

1,100 Do rights 
450 Modine Mf, : 45) 
50 Monaghan ; 22 
15 Monroe &, 80 pf coco an 
100 Montgomery wuss, A....433 

2,500 Morgan Litho “eee 
755 Mosser Leather ... = 
200 Muncie Gear, A... > 
Se) eter eenpieeesa:  * 
200 Muskegon M §, A. 17 
100 Nachman Spring ..... 10% 
800 Nat Elec Power, A...... 

100 National Leather ....... 1 
275 *National Pub Serv. 47 
50 Nat Sec Inv Co.......... 14% 
500 Do allotment ctfs...... 

200 National Standard ...... 3 
50 Nat Tr, part pd.. sco ae 
550 Nat Un Rad Cor... ne 

5,100 Noblitt-Sparks ... - 52 

1,050 North Amer Car ........ 37% 
800 N & S Am Cor, A...... 16 

2,450 North Amer Lt & Pwr... 66% 
50 Northern Paper Mills. 40 

1,200 Northwestern Bancorp 41 

15 Northwestern peepeney pf. 93 
50 Oil-O-Matic ...... 7 
600 Ontario Mfg -... 21% 
10 Oshkosh Overalls vf. sooee. ae 
100 Parker Pen Co. . 32% 
50 Perfect Circle ..... er 
250 *Pines rent bs 3 Eth 

1,300 Se age | Mfg Co. << 
150 Potter Co -. 13% 
167 Public Service 272 
191 no par. - 274% 

2,700 Q RS De Vry eeorecsene 14 

60 Quaker Oats .... -210 

OD OR 
1,100 Railroad Share Secur..... 6 

50 Rath Packing Co........ 19% 

200 Raytheon Mf; 14 

150 Rel Int Corp.. Fd 

250 Reliance Mfe . va 

300 Rollins Hosiery \ pweege 35 

600 Sangamo 34 
<8 Seaboard Utilities ....... 

1 


STOCK EXCHANGE. 


wc 


‘ 
Low. 
ir 


93 

238 

23% 

2016 

102% 
6 
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STOCK EXCHANGE. 








STOCKS. 

Sales. High. Low. 
800 S W Gas Util 12 11% 
600 *Std Dredge 16% 14% 
300 Do ev pf 22 21% 
450 Steinite Radio 1% 1% 
600 Stone H O Co . 5% 5 
240 Storkline Fu pf .. 14 11 
300 Sup Maid Corp . 114% 11 
200 Sutherld Pap .. 1 11 

1,750 Swift & Co ...... 295, 29 
1,950 Swift Intl 3444 32% 
195 Tenn Prod ....... 12% 11% 
300 Thompson J R 37% 36% 
450 Time-O-St Cont 25% 24 
4,500 Transformer ......... 23 17% 
100 Twelfth St St, A 13% 11% 
2,850 Twine St N G 12% 11% 
200 Un Am Util ..... 144% «14 
850 Unit Corp pf ...... 144% 13 
30 Un Pub Ut pf ....... 73% 73% 
1,350 U m4 ~ aaamaee aoe . 44 414 
15 2 SSeS e rar 125 25 
50 U *S Serre 12 12 
3,350 U S Rad & Tel 20 17% 
2,500 Utah Radio Pr 6 5 
2,000 Util ind Corp 13% 12% 
1,650 | areas 22% 22 
650 uur Bow eee 17 15% 
 -  * aaeeeee 31% 31 
200 Veet eiisees Liucntoes 2 2 
80 Viking Pump ....... - 12% il 
eT Ree 29% 29 
550 be may NG iricmiara gina bees 25 24 
50 wean inkh tae aw 006 28 28 
100 Wayne eg ar 31% 313 
100 W_ Con ee 24% 24 
597 *W —s i L eee 30 29 
100 West Groceries ......... 16% 16% 
150 Wieboldt Stor .......... 25 23 
3,700 Wisc Bank Sh .......... 814 8 
150 Woodruff-Ed ........... 13 13 
500 Yates Mch ............ 7 5 
2,200 Zenith Radio .......... 8 7 
*Ex dividend. 
BONDS 
$2,000 App Gas Co 6s, '45..... 94 4 
1,000 Chi Rys ist 5s Mean ’27.. 80 80 
5,000 Comwith Ed ist 5s, '53. 105 105 
1,000 Do a. WE n4ss0000e000 105 386105 
1,000 Comwith Sub 5%s, °48... 98% 98% 
5,000 Co nt Roll Stl 6s, A, ‘40. 98 98l, 
8,000 Ind So Gas Util 6s, '40.. 98 98% 
60,000 Ins: ull Util Inv 6s, '40.. 102 101% 
1,000 Loew's Gs, '47 .......... 90 90 
5,000 N W El ist 5s, '41...... 88% 88% 
2,000 P Serv Sub, A 5s, °49. 95 95 
4,000 S W Ut Ice 6s, '40...: 55 40 
2,000 Swift ist 5s, 44 ...... .102% 102% 
2,000 Theatre Real Sis. *42.. 69 69 
2,000 Union Elev R R 5s, '45.. 84% 84% 
CURB EXCHANGE. 
STOCKS. 

Sales. High. Low. 
250 7 Gas Aly 4% 
50 Am Cir Eng, 1% 14 
750 Am Corp ..... 6% 6 

Do warrants 1% 1% 
50 Am Furniture Mart. hy 216 
2,350 Am Superpower .. 22% 20% 
700 Arkansas Gas 9% 9 
Bee TO BD. sescccces 9% 85g 
450 Asso Gas & Elec 33 31 
Ae eee 30% 30 
520 Atl Gas & Elec 18 18 
520 Colum Food . . 271% 26% 
1 ot Gee 42 4216 
2,700 Can eae .. 4% 3% 
2,000 Can Metalcraft ... ea th & 
700 Chain Stores Dev.. io: 4% 
200 Chicago Rapid Transit. 16% 
200 Curtigs Airport . ma 2%, 25% 
400 Curtiss Flying .......... 5% «4 
590 Corp Trust Shares whe 7 
1, De Forest ....... 3% «3% 
1,850 Detroit Air 45 3% 
100 Div 7 Shares. 1% T% 
300 Dixie Gas ........... 13 12% 
1,150 Dixton, Inc .... 7% 4 
900 Dubilier Cond 4% 4% 
100 Fansteel ¥ 9 8%, 
Sy 780 Ford, Ltd ....... 23 20 
1,900 Fox | ——~ a S kamepae a 8 
650 Gen Petroleum ...... 32% 31 
600 Grand Rapids nVarnish ™% 7% 
360 Greenebaum ..... a 5 
800 nen Coin M ...... -» 4% 4% 
350 Hall Lamp ‘ep 10 8% 
850 Samenend ci ore 41% 36% 
425 Harrison .......... 2% ait 
1,700 Houston Oil . aman 18 16 
1,200 Indian Terr Oil, , 31% 30% 
800 Indiana Pi Line..... - 32% 31 
1,650 Inter Rustless Iron...... 1% 1 
6,750 Insull rights ............ 4 1% 
2,583 Do pf rignis ....... , te 
200 Interstate Pet ........ 26 25% 
1,500 Leonard Oil ............ 1 15% 
230 ——o Serer errr 31% 314% 
51 BR ctesinantes.se 31% 31% 
2,200 Metais ‘win Sp EsAeN eee 12% #12 
1,170 Miss-K P L, B 1 
300 Mid-West C Ut 1..... 10% 10% 
50 ae, Fam Stores p w... 20 20 
MI Say ake ccke Assia ea's' 19 15% 
2, a aha Hudson 16 15% 
500 Northam war ......... 31% 31 
17 N Ind Pub Serv 7% 106% 106% 
2,825 Pandem Oil ............. % b 
20 Petti Mulliken ........... 7 7 
500 Reliance Mfg ........... 38 37 
200 Reliance Mgmt ......... 10% 10% 
,400 Roosevelt Fid ....... 3% 2% 
50 Selected Inc ............ 9% 9% 
500 Solv Am Inv ...... 111% 110 
2,100 Std Oj! Indiana ...... 50% 49% 
1,450 Std Oil Kentucky ..... 31% 31 
30 Sundstrand Mc . 10 10 
10C Swedish Bal M.......... 57 57 
100 Thermoid pf ............ 69% 69 
Die TNE GEE oc cccccccces 14 13 
J Do warrants ......... 5% 5% 
200 Union Copper ........... 6% 6% 
300 Wittbold Sec ........... 6% 6% 
300 Walgreen ............... 30 281, 
150 Wizard .............. 6 6 
950 Warner Bros rights.. 1% 1% 
BONDS. 
$5,000 Chi R T adj deb 66, '63.. 43% 43% 
25,000 Do ist and ref 644s, '53 89% 89% 
5,000 Do Ist and ref 64s, '44 93% 93% 
1,000 Do 1944 seller.......... 93% 93% 
* CHICAGO BOARD OF TRADE. 
STOCKS. 
Sales. High. Low. 
1,672 Allied Milis, Inc... - 9% 8% 
100 Amer Cyanide ..... - 18% 18% 
100 Armour 5 5 
100 DoB......... -- &% 2% 
50 Comb Trust Shares. . 10 10 


1% 


43% 
891% 
9314 
93% 


Last. 
i 

1 
Bis 


2% 
10 





CHICAGO BOARD OF TRADE. 
STOCKS. 
Sales High. Low. 
4,515 Elec Bond & Share.. 78% 73 
300 No Am Trust Shares 1% 7% 
125 Selected Am Shares. ™% % 
200 Standard Amer Trust 8% 8% 
1,800 Standard Oil of Ind 50%, 49% 
100 Sundstrand Mc . 10 912 
100 Trusteed Std Oil Shares. 9% 9% 
100 Walgreen Co , . 28 28 
Detroit 
STOCKS. 

Sales High. 
200 Baidwin Rubber, A. 12% 
352 Do B 6 

1,715 Bower’ Roller Bearing. . 13% 
15 Brown Fence & Wire, A. 19 
635 Cardon Phonocraft 6% 
1,300 Columbia Sugar . 30c 
585 Deisel-Wemmer-Gilbert — . 
1,625 Detroit & Cleveland Nav....... 10% 
84 Detroit Edison ...... .214 
320 Detroit Motorbus . ae . 5% 
109 Detroit Steel Produc soon an 
5,672 Ex-Cell-O Aircraft & Too. sass See 
830 Federal Mogul . ‘ -»-- 14% 
300 Federal Motor Truck... ... an 
895 Federal Screw Works........ - 20% 

29 Ford Motor of anaee. - 31 

25 Gemmer Mfg, A. 
2,414 Genera] Motors ... ‘ 44 
50 Graham-Paige Motors ......... 6 
500 Grand Rapids Metalcraft....... 5% 
732 Halj re ; scoove ae 
183 Houdaille ershey, SEAN 10 
210 Hutto Engineering, free. Sia 
70 Lakey Foundry & Machine..... 4 
400 Mesta Machine sos ss+e 2% 
200 Michigan Steel . . 57 
600 Michigan Sugar . ieee ee 
700 Motor Bankers cose E 
1,300 Muskegon Motor Specialties. von Se 
3,240 Naticnal Grocer ....... ry 
7,856 Packard Motor ...... . 13) 
546 Parke, Davis & Co. . 32 
203 Parker ea . 80 
100 Pittsburgh enrtorel da egedicok eae 
157 Reo Motor . srcescocess OH 
1,050 River Raisin Paper....... - 
20 Silent Automatic pf.. -115 
110 Square D, A.. . 20 
100 Standard Steel ‘Spring. . . 35 
150 Stearns (Frederick) . . 28 
355 Timken-Detroit Axle 13% 
25 OE 5 edd on snp kenteeess-.h sce 
45 Union Investment pf.... 24 
430 Universal Cooler, B.. 1 
660 Universal Products ............ 17 
1,415 Warner Aircraft .............. 3 
4,753 White Star Refining. 7 
BANKS AND TRUST COMPANIES. 
444 American State oom. -106 
661 Detroit Bankers Co -120 
5,661 Guardian-Detroit Union Group... 84 
Toronto 
STOCK EXCHANGE, 
STOCKS. 

Sales. High. Low 
OE A ee cscdekan .. 25 23% 
PP. ee WO Mi 5.299460 concen 76 76 
75 Alberta Pac A.......... 11 10 
85 Beatty Bros ......... 28 27 
10 Assoc’d ony B Canners. 14 14 
34 B C Packers ee . 58% 58 
278 Bell | fe non old cubh eaeawed ‘151 150 
6,683 Braz L & P new...... 3 33 
110 Brant Cord pf........... 22 Ett 
110 Brompton ......... 27 27 
120 Building Prod... Fit 21 
Te Ee ET TEP sc cccsccveses 46 45 
50 Can Alcohol A.... 5 4% 
360 Can Bread. ....ccscsccces 12% 10 
20 [i Si vkcoetdboaseeedeve 94 
30 Can Brewing Corp. pacman % \ 7 
180 Can Canners............. 17 17 
91 Do ist pf 91 91 
178 Do con pf 17 17 

25 Can Car. vecaxs 
30 Can Cement...........-. 13% 13% 
54 Do pf. ia 96 95 
105 Can Seedaine. - . 34 33% 
22 Can Gen Electric. 360 
33 o p ‘ 64 62% 
585 Can Gyp & BMA Sa sawecds 19% 18% 
190 Can Oil new...........+. 23 21 
 €.R oe eee eeia 184% 166 
Se ee Ws as 20s bi vcdaaeuse 46 41 
6 Can S 8 Lines. - 2 42 
1,967 City Dairy . 6 63 
ee Bile nein 600090% 135 135 
190 Cockshutt Plow... on 15% 
70 Conduits, Ltd, new. 13 13 
425 Cons Bakeries. 12 12 
225 Cons Food Products ‘mz 1 
61 Con Smelters.... -181 179 
21 Consumers Gas. 182 182 
250 Cosmos Imp .- 12% 12 
DS ED Blosser. : 93 93% 
89 Dom Stores......... - B 19 
271 Ford of Canada CI A.... 31 30 
10 Frost Steel & Wire...... 13 13 
90 General Steel Wares... 11 10 
85 Goodyear Tire pf......... 106 105 
10 Great West +” waned pf.. 15 15 
30 Intnl Milling pf.......... 102 101 

10,226 Intnl Nickel” CAI OES 22 20 
95 Intn] Utilities A......... 40 39 
pT eee Tree 4% 4% 
Te . BE Bry escsececavesesee 83 82 

LOOT LAT Bec csccscccccesss 13 12% 
264 Do B sosndusate Ie 11% 
9 Maple Leaf a Si aCe Wie 15 74 
710 Massey Harris........ -- 2 25 
*65 ~ ys - RT ay 22 20 
OF SS RP 110 108% 
35 Muirhead as bneesseseteus 8 8 
25 Cc eopccmmeces 0 2 
84 ont Equitable. bing baationail 28 27 
217 Page Hersey......... ee Ftd 84 
60 Photo Engravers...—.... 21 20 
80 Pressed Metals.......... 14 14 
10 St Lawrence Co.......... 8 
2 Simpsons, Ltd, A........ 50 50 
27 Do o pegeedeneceeemaene 33 33 
ee rere 93 9214 
50 Standard Chemicals—.... 15 12 
25 Standard ~ eer Bly Bly 
10 Stanfords, Ltd........... 1 1 
109 Steel of Canada...—.... 42% 41% 
110 a >: | er, 28 28 
1 alg ap ibe 2:00 ete oesd 98 98 
30 Trayunees Oe et encemacuie 114% 10 
25 Twin City R R.........- 12 11 

6,190 Walkers G W......—.... 9 8 

- 100 WC Filouw......... rare 17% 17 
SD Ge ass oda 509 cee ise 103s: 103 
400 Weston, Ltd............- 33° 32 

B- O Bhinccscecacecmmssoe Oe 92 
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Last 
785, 
Tig 
™ 
8% 
49%, 
10 
9%, 
28 
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Toronto—Continued Toronto— i 
Continued To o— i : 
(0 SE ecm pA e 5 , ronto—Continued Buffalo—Continued 
nae STOCKS. pana E. STANDARD EXCHANGE. STOCKS 
Rice High Low. Last Seles. ea om cae INVESTMENT TRUSTS. 
10 Bissell ............. is | ee | eT 1.848 22.30 22.30 | 3,864 Noranda gy im Low. 
rs) ON lalallala 10% 10 4 r- 20.75 20.75 2200 North Can 2,275 2,100 2,100 620 Western N. Y. Securities ase an 19% 
505 Canada Malting.......... 17 16% 17 6.25 6.25 | 27,000 Nordon ‘os 8s & = “ee Seno | 96% 96% 
vo Ganada Paving. 200.00. 4 4 116,900 Oriole a er) am moet: cess Wi 12 
ia Power........... 11% 11% 11% 4,500 Pet Cob’t Mines C ‘ saat Gererceeeee WF 
"3 Canada V 46 C - 6 5% 
a Canada 4 ote a1 2° 2 Ef ~ —Reeeeeeeeanees 241 240 «241 4 } nd Mines Corp......11 10 10” BONDS. * 
— . 4 | - eee 5 227% | 9,210 Pend Oreilie |<.222 22.122: = & & High. Low. 
5 «15 SIE soc ccchusuccnunl 294 293 1.105 Quemont ................ zs Ss @ $3,000 Buff & Ft Erie pub bdge 88,'45.108 1074 
m sit on Rove Scotia.......-.+++. 325 318 318 RY eS 2:00 1,975 1.978 7000 Butt, ) Bay $ Hy "41-9292 
ee teas ol a mS 1S eta ieee sear ee ee 
100% 100% 13,686 Sherritt ................. 133 135 1,000 International Sait. Liseeees 84% 84% 
1515 STANDARD EXCHANGE S518 Biscoe es 2/000 § re & imp Se, *¢3 0° 40 
18 18 5,820 Sudbury Basin........ 150 140 140 2,000 Spencer "Kellogg & Sons 6s, *38.101 101 
2 12 eaten STOCKS. 4 ee a Sia 40 44 
b a eck- 
if Dufferin Paving pé-.-.: 84 84 St | 184.300 Acme ol . mem. Low. Lest. | 11h.0es Bo Daust Pees: Bb Re Seattle 
Tata ae o ened 5 37.075 Ajax Oi eee ae iwe m -..+.-300 300 
20 English Electric A...... 38 38 38 ee ar, oo 7o2oseenees 222 «1174 6,310 Vent 300 
yg hereomnleegencet a gp lldeteabastenaete a a 4,000 Vacuum Gas ........... — 2.9 eee 
5 Goodyear Tire... <..... 131818 2180 Albera “Paci (geese: mm 4% | 12,175 Vipond eee 198 nt ass” 7 High. Low. Last. 
30 Imp A oneeilete 9 9 300 A ae ew accorateioine 65 62 65 aaa gain ele 36 297 Carnation Co . 32 31% 32 
55 Montreal Power.......... sid sa said 1360 Associated Oil .......... 4 40 8640 5,600 White Lake ............. 3 § § 15 eae "103103" 103 
FR eepnenbeeee S% 4K SS i380 Associated Oil -..-..:... 40 40 40 7,900 Waite Acker Mont. 365 320 330 175 First Realty Gorp, A... 6 66 6 
2 Pelisiers Lonielearleptbtette ; : ; cod yp ~~ alee at it Ri 6.810 Wright-Har .............182 172 178 ati. — Mill pt a 103% 103% 
sresessssssss* os 6 65—S—is«Ss—=‘(]SSCSséS7O Br American Oil .....-1, ne 
1 ery inion of... 195% 198% 180% au Br American Oil ...--- 1,675 1,575 1,600 ——__ 12 Jantzen Kaitting Sains a iol i “ie 
5 Rob’ sucess ceed 20° 20 «620 Rie fs Muscet ss... 613 Marine Bancorporation. .. 2 
760 Service Station........... 41 3940 s {~*, eee 3 = ot ome eta oot 90m 
BTM ncccncccsnccasas 102 100 100 9,490 Calmomt Ol... = = & Buffalo & Senses Sop et a 
320 Shawinigan ...........-. 6% 6 6 14.700 Central Patricia... ....: = = ee 1% 1% 1 
TD cccccceccaece $o* 15% 19% | 4,300 Central Manitoba’....... = 3 8 STOCKS 680 United National Corp pi-.25" 24" 24% 
Mo caccetesseccos ed 87 87 87 $310 Chemical Res ‘soo L / 15 United Pac Casualty Ins..300 P 
10 Tamblyns ............... “0 4448 1'500 Castle-Trethew as 2 mm. Lew. @ Washington Title ins, A. 98 98 98 
Ph anette 9 «869 | (8 vias oeeee eeneee? a = 108 Buffalo, Ning. & East ist pf.. 904 90% BONDS. se 
19 United Fuel invest....... 1% 12% 1M 4/500 Columario “2 s = 0S ee ssa 26 £00 Community, Botsl Ts. “47. 858585 
eee eee eee eee eee : 7 -Hi eee eewesereeeee y ci n e 
ois Weledies eareeoserseor’ = && me (2 Coniarum 920 420,20 550 Stout-D. & C. Air Lines........ sm " 1,000 Med Dental 1 Bide’s Gs, °47. 99% 80% 983 
OIL STOCKS 3098 Dal” DP stecdaencsione oe be be 50 Title & Mortgage Gudranty.... 22 22 3,000 Puget Sd P & L 5%s, "40. 99% oo 
at — 3.625 Dal OM =... 2.00 ec cco a BANK AND INSURANCE STOCKS. a 
_ 6720 Br Amer Oli. 22.00.0065. 164 15% 1 379 Falconbridge .20..0.020.1228 2208 60 East Side National........... 5656 i fore 
5 By 8 bbpeeeee 44 4 nan te - = = 20 First National of Kenmore... 72 66 During the quarter ended June 30, Ser- 
610 Home Oil.......--.-++-: 2.75 2.10 2.30 1,180 Hudson Bay ............ 800 735 80 Liberty ons vel, I d i i i 
B® pettenapapannante ~ 3 en ae en So." ** 309 735 145 Sey erat 187 185 , Inc., re uced inventories $1,311,387, 
|e eeaebbepebenees » ist "650 Howey Gol 2 3 %. 3.981 Marine Midland... 96 while cash was increased to $2,373,784 
140 McColl Frontenac ....... 1 17 17 4.410 Hollinger Cons .......... 595 580 7% | from $1,027,6 i anste 
13 i ttesaecateous 848A $20 Int Nickel .......... 25380 2,050 2,080 INVESTMENT TRUSTS. en ee a 
12,200 Nordon Oil.......-.----- 95 86 .86 1,502 Imperial Oil 2.2.22... 21000 1,910 2,000 June 30 were $5,357,171, or 8.5 ti 
30 Prairie Sa eveween +4 ; a 385 Int "Petroleum soovess sa be} De} 61 = —y = | ee .. .. quick liabilities , , ’ . imes 
PEE TEE ; eeley $25 EOL BI - ” * eee eee eee eee ad 
o€@ Southwest Pet ord, 29 18% 18% que titted tas 277°" 27": » 2 2 STS Brott & Co..;---..... . + Deferred charges from previous year’s 
200 Thermont Oil... Tm em 16% | 2558 iran ncetiees a 128 Commercial, Share. ws 34” sarge en aes © i aa 
175 Union Natural ele 30 30 30 2, Macassa pacaahenonahnnls 10% 10% 10% m8 ner Warrants 2 = been cha off during first six months, 
senemee STOCKS 1 288 McDougall ......-..--+; Ss ol a bd 3 BBl Liberty Liberty orn 10 A, _ = - A 4 development work 
1-208 Melptyte +. --+--+0+- . . x 1 rities 19 «(18 n charged off currentl Duri 
flies Citi ccccccccee 2  .O | EEE GED ....02222000 10 "10 2, i : Pe 
BB ea or sess oh she the | tee tees ee wo i ig | Tipe De com 2 as | the sx, month’ period ‘ended June 30, 
ludson sa bine 785 7.85 7.85 ie Mieteing eo eS oa ; 10% 10% ~ om Ml first mortgage bonds have 
o ° ‘. e 
Dividends Declared = “"i*tne'Annalist d Awaiti ymen 
of The Annalist an waiting Payment 
Regular. 
Pe- Pay- Hadrs. of 
Pe- . Company. Pe- Pay- ; 
Company. Rate. riod. able. Teco ra. eng ‘ a ‘= ton A *; i og a oe able "Record. = P 
Adams Express .......... Q Sep. 30 Sep. 15 | Galland Merc Lary... — “s i 1 | Public Serv Colo 6% pf..50¢ M Sep. 2 Aug. 15 Company. Rate. riod Fag Mere. of 
eles $125 @ Sep. 30 Sep. 1p | Galveston Wharf os = ug. 15 ft i-3c M Sep. 2 Aug.15 | A ried. abse. Mecord. 
oop cr ‘Ser $6 pi. .131.30 @ Sep. 1 Aug. 20 | Gamewell Co ...... Q sen is gens $2 Q Oct. 1 Sep. 20 General Cable Gl Ans. S81 — 
Amal Laundries pf....581-3c M Sep. 1 Aug. 15 BE ncccceccess Sep. 15 Sep. 5 $1.75 Q Oct. 1 Sep. 20 | Gran RR > pateees $1 Qe eee 
Am, Brit & C ist pf....$1.50 Q Sep. 1 Aug. 15 Garlock Packing “<--/- 2. 3 Oct t Ben. $35 3 Oct i Seb: 20 | Kimpall Kron PC B.Size Q 122 
Am’ Chicle SOc Q Oct. 1 Sep. 12 | Gluck Mills . p. 15 $1 Q Oct. 15 Oct. 1 | Mill ae Sf eees 
@ Sep. 1 A . 3 Haddington Tite a t. Q Aug. 15 Aug. 9 $1.30 Q Nov. 29 Nov. 1 ¥ ler & Hose pela ES: 7TiZe Q aii 
b oo  — eet) Reting. 3 Q Sep. 2 Aug. 25 ee S ins is Aus. 0 | ¥ Unit Hotels * epee $3.50 S Due Aug. 28 
@ Beh. 2 Xue: bY Do B S..-..28¢ @ Bop 1 Ane. 8 S Gat iS An 25 | Vesta Battery pf.......8 : © Ze 
@ Sep. 2 Aug. 20 its Oct sep 20  £ eee Vesta Battery pf. $1.75 ¢ noes 
a -es gee dan es oe 2S 2 ae p. 20 ee On. 1 Sep. id | Whit Bat Sup $2 ot’. ..18be G Due ‘ep. 
Be eenien Coro 38 Bt, - -S- p. 2 Aug. 20 75¢ Sep. 1 A at Sup $2 pf....... Q take 3 
3 eee 2 Aug. 20 eine i ane | aber $1 S Aug. 30 Aug. 20 75¢ rt on ug. 16 P. 
Sep. 2 Aug. 39 | Heweltes Ble ..-- esses: i5ec M Aug. 20 Aug. 15 $1 Q Oct. : ~ 15 Reduced. 
Q Set ANE 30 | Hecla Min perpen: ee @ ee 3 Aue is 175 @ Nov. 1 Oct. 10 | Bradfords Dyers, Ltd... .5d 
Q Oct. 1 Aug. 30 | Heuston Gulf Gas 34 we Be g Bep. 15 Aug. 15 $2 3 Aug. 15 Aug. 11 | a2, Iron Fadries........ $1.50 Sep. 15 Aug. 30 
: Oct. 1 op. 18 | nee a *bigg'20°°"" 1.75 8 Sep. 1 Aug. 15 ee 8 per. 1 Oct. 15 a pe #8 < Sep. 15 Aug. 30 
. 3 ne | a 2 eee ‘ Pp. . . 2 Aug. 25 | Fin Service, Balt, A... ep. 15 
Q Oct. 1 sep 10 | “Dota pe. Pesos: 150 @ Oct. 1 Sep. 16 oo ee rie Service, Balt. pete Zoe Q Sep. 2 Aug. 15 
3 8 Sct i Ben. 10 De usaceacd 1.75 Q Oct. 1 Sep. 16 om ta eA peoereasee ae @ Sep. 2 Aus. 15 
3 Sep. 2 Aug. 15 | Wat S 6% pf..... ,..$1.50 Q Sep. 2 Aug. 20 by Sep. : ane. 45 ER ES M Sep. 10 Aug. 29 
M ae ; — +4 International Arbitrag <a 3 Sep. = == T5e Q Sep. 1 Aug. 15 —_ 
Q Sep. 15 Aug. 25 | Int R & : 50 F Sep. 1 Aue 2 1.75 Q Oct. 1 : Crown Cork & Seal......10% Oc ‘ 
Q Oct. 1 Sep. 20 | Iron Cap Co 2a OS ae 15 Aug. 13 select Inc, $5.56 div pr.$1.37% Q Oct. 1 Sep io | Gas Secure 2 22-2): ge M Aug. 2 Rug. “1 
Q Sep. 15 Aus. 90 | Try Co, Lid, ‘pt.::.75e Q Sep. 2 Aug. 15 | So Natl Gas $7 pf.-...-- sins S fen nee Menwenewtis. B.... B% M Oct. “} Sep. 15 
Q Oct 1 Sep. 2 | TAG Coates, Lid, or ati ss 8d ves eee-s; | DOL B plereecce ener: Toe Sep. 1 Aus. a0 | wavflower Assoc ........ 1% .. Sep 18 Sep. 3 
Q Sep. 1 Aug. 18 eS eet ak wae ty peepee Tee 3 SB: 1 ANE: 3 | Midland United .........1%% ep. 15 Sep. 3 
3 Se 3 =. 3] 3 becenne sag Q oem. 1 Aug. 15 | standard Utilities os > a Se ee footer sees %% Q Sep. 24 Aug. 30 
2 : py BARE OS Q Sep. 2 Aug. 15 Texas ky glee i -. Sep. 1 Aug.20] 5.) Interim. 
@ sep. 1 Aug. 15 | Kentucky Ry, A, pf...::$1.75 Q Get. 1 Sep 10 | Ulen & Co... wees. ee & Oct. 15 OG F chin, John & Co......10% 
S Aug. 15 Aug. 8 Kimball-K Pe " GAR Q Aus. 15 = 15 Underwood “EL-Fish eeeers i PS Sep. x =. a I a tt tree 
g Oct. i Sep. 15 Laclede Gas Light. Fh 5 Q Sep. 15 Sep. 1 a ee eeiseenenniad 2.75 Q Sep. 30 aap. 12 | Majestic Royalty ...... 1%% M Sep. 1 Aug. 25 
1 Q Oct 1 Sep. 12 Lefcourt Realty =— 3 ae. 35 tus. 8 Unit paaine El pi pee ( 2 Be ¢ Pa Liquidating. : 
. 2 Aug. Legare Ge $1. 7 ec R R.......-- . 3 q y Prod.......... a 
a Sep. 2 Aus. 3 Le Blond Sh Tx pf.. 3 9 Sep ; oar a ) eter € 3 ost i a *One share of Beatrice netint t > 2 
Q Oct. 1 Be Liberty Bk & Tr, Lou ° ug. 24 | united Elastic > for every four shares fo a ge 
gc ee a | pera wee cou Sderot Ae | Pier oe eae Ba haidimacoae 
4 ~ . ug. . . ug. — iti 
Q Sep. 2 Aug. 15 | AR cum to “$1 Q Sep. 1 Aug. 22 be Loven 40c Q Sep. 30 Sep. 15 : ———————— — 
.. Aug. 29 Aug. 22 | Manish asses .;..,,-- O50 § Su. 18 Oe U 8 Stores 1: i. + oo — 
sg At 8 Sst % Mercantile Com Q Sep. 1 Aug. 20 | tive eo, Bet pf....... $2.75 8 ges. 2 aus. 18 
us Heese M Sep. 1 Aug. 20 | Vanadium Alloy Sti.......$1 Q Sep. ; 
\e 20 | FSBaGium ANOY Wel. «-++» » p. 30 Sep. LJ 
g aur m sue | nemo gta 9 ge See | Yeamsomea oe @ A Pe ramount CPiclures 
‘* ; P. , m . 15 
3 4 ae =. 2 ne Water .. .$ g Sep. 2 Aus. 20 Q Aug. 25 Aus. 14 PARAMOUNT PUBLIX 
get eB | eet pee ee 6c Se Be Re ooo —< 
8 Sep. 1 Aus. is | Mies Val Util fn pf... $1.75 8 fon 2 y 9 is 7 $ oo 3 Se Ss DIVIDEND 
Sep. 1 Aug. 2 Morrell (J) & Co........ $1.10 g Sep. 14 Aug. 24 Warumbo Mtg is acat *.$1.75 Q Sep. 2 yr 20 PLEASE TAKE NOTICE tha 
3 Oct. 1 4 Aug. 30 Aug. 23 Was oe or y & El...-$1.75 Q Sep. 1 Aug. 16 Board of Directors has thi t the 
Do 2d p $1.50 Q Oct. 1 Sep. 13 _ oo oe 3 $1.25 Q Sep. 1 Aug. 16 quarterly divid am this dag declared « 
Crue Steel. Am pf.....$1.75 Q Sep. 30 Sep. 15 Q Sep. 1 Aug. 15 Q Sep. 15 Sep. 1 7 lend of $1.00 per share on th 
Crum & Forster Ins Shrs : Q Oct. 1 Sep. 17 Q Sep. 2 Aug. 15 Common Stock of this Corpora pot - 
IE gsi sc ceesses 25e Q Aug. 30 Aug. 20 Q Oct. 1 Sep. 2 Q Sep. 1... September 27th, tion payable 
Do Class B............ 25¢ Q Aug. 30 Aug. 20 Q Sep. 15 Aug. 30 Q Oct. 1 Sep. i5 27th, 1930, to stockholders of 
Dartmouth Mfg .......... $1 Q Sep. 2 Aug. 11 3 Sep. 2 Aug. 15 Q Oct. 1 Sep. 15 record at the close of be 
RR tin ces atesenevs: 1.25 Q Sep. 2 Aug. 11 Sep. 2 Aug. 15 Q Oct. 1 Sep. 15 5th, 1930. 2 
pea ee ig oe et Me EES: oe i at ELEK JOHN 
Detroit ‘Motorbus ........20e © ont 3 AS $: Xue. 30. Aug. 21 JOHN LUDVIGH, 
Duncan Mill $ 9 Aue 18 Aug °3 Q Sep. 21 Sep. 15 August 11th, 1930. Seal 
1 Q Sep. 15 Aug. Sep. 2 Aug.  deuaes —‘eeades tary 
3 & Oct. 25 Oct’ 10 Q Oct. 1 Sep. 10 ee a ee 
@ Oct. “1 Aug. 31 Q Aug. 25 Aug. 18 — 
9 far 8 gif AY ‘: 
t. 15 Cet. 1 2 P Am Chickle . 25c 
Get. 15 Cet. a 8 eS | Am See .. Oct. 1 Sep. 12 AMERICAN 
Sep. 1 Aug. 21 @ Sep. i Aue. 15 | Eastman Kodak os..-- 750 :. Oct 1 Aug: TrnePwone AND Texcseipn Company 
@ Oct. 1 Sep. if Q Ber. 2 Aug. 5 “a “1c -- Aug. 15 Aug. 1 164th Dividend 
S Sen. 1 Aug. te @ Sep. 1 Aus. 15 | Lake # Mines, Li 25e |. Aug. 15 Aug. 1 Tue regular quarterly 
@ Oct. 1 Sen 15 Sep. 2 Aug. 25 | Prairi Sep. 15 Sep. 2 dividend of Two D 
P Se le Pipe Line Sep. 30 wo Dollars 
gee 3 Ate 8 | Foe aot i as Sil aad snd Twenty-Five Cent 
‘ ug. PD ° 
3 Se on Bs Photo Engr & iti Elbe. Q Sep. 1 Aus. 15 Initial. ($2.25) per share will be 
g Sep. “1 Aue. 18 | Prairie OU xP 1% Bi Q Aus. 30 Aug: 15 | Alum. Lid, Om pf... $1.50 Q Sep. 1 Aug. 15 eee on October 15, 1930, to stock- 
Q sep’ is Sew’ 10 | Prentice Hau Soe eS Ane S| Sale Ol. cs 00e Gap. 1B Ate. 3 olders of record at the close of busi- 
Q Oct 1 Sep. 0 3% pf....... 3 —- 3 = 5 Unie si Gas $7 4 ‘Pegi $175 Q Sep. 2 Aug. i8 ness on September 20, 1930 
. p. prester @ G ta 30...” ‘ . 20 | United Stores pf......... Q Sep. 5 Aug. ; 
25 Sep. 15 Aug. 25 nl @ Por $6 pf... $1.40 Q Sep. 20 Aue H. BLAIR-SMITH, Treasurer, 
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Bond Sales, Prices and Yields 

















BONDS SOLD ON NEW YORK STOCK EXCHANGE BONDS SOLD ON N. Y. STOCK EXCHANGE (GROUPS) | NEW BOND ISSUES 
| 
(Par value) (Par value) | - —Week Ended———____—___— 
Week Ended — Same Week——___ Week Ended Same Week Aug. 15, 1930. Aug. 8, 1930. Aug. 16, 1929. 
‘ Aug. 16, mg 1929. 1928. Aug. 16, 1930. 1929 Changes. amen utility $8,000,000 $1,025,000 $17,000,000 
Monday ........... $5,989 $10,055,500 $5,351,000 | Corporation ........ ,751,500 $42,070,000 —$14,318,500 | Investment corp ee te 
Tuesday ........... *871r'300 —*10,830-500 $530,900 | US Government. 1177-600 2'389500 —* 1211900 | Industrial ......°.. 100,000 48,000,000 $.305. 058 
Wednesday ee ore 7 "408,500 11,263,000 7,248,500 Foreign Sai per eee 8,763,000 11,171,500 — 1.408.500 | State and municipal 23,414,000 4,625,000 10,752,000 
Thursday .......... 6.981.000 9038, 000 8'254'000 __. ieee aT 2 <> 3000 — 3.000 Insular possessions ‘ aia etait eaare 
Friday |............ 6,598,000 8,874,000 MEE cisdccctgrccrcs- _Sadacawe nl \dusivi sg. mop anes 2,000,000 20,000,000 2... 
Saterday... -""* 3'998°000 573,000 3,839,000 ee eel ee | SONS 660,000 vote 
Total ........... $87,682,100 $55,634,000 —$17,941,900 — aw hePSRReS ave 
Total week...... $37,692,100 $55,634,000 $41,980,000 oa Governaans ; CLE SOE 
Year to date....... 1,752,128,300 1,780,793,250 2,001,936,650 AVERAGE BOND YIELDS Total $33,514 000 mane ~~ $31 997.0 ) 
Monday ............ $15I000 $ioceT.seo 86 $7,000.09 | ~=Tem high-grade Week Ended na - rita 
bonds: Aug. re 1930. Aug. %, 1930. Aug. 17, 1929. ~~~ ~ == o-——_———— —~ 
Tuesday ..... ree 6,743,000 10,704,500 8,610,500 ia 4.206% 4.235% 4.650% Aug. 15, 1930. re “3. 1930, Aug. 16, 1929. 
Wednesday ....... 6,265,200 10,031,000 6,872,500 | Year to date....... 4.355% 4.359% 4.534% | Total $4,160, 180,803 $4.136,636,803 §2.279, 407,749 
BONDS INCLUDED IN MARKET AVERAGES BOND MARKET AV =m AGES (40 BONDS) 
RAILROADS RAILROADS INDUSTRIALS I Ch’s Ds Net 
t, T & Santa Fe gen 4s, 1995 Pennsylvania gen 44s, 1965 Standard Oil N Y 4%s, 1951 Bi on3 aa 2 Re oss, ee Br 
Atl Coast Line ist 4s, 1952 Reading 4%s, Ser A, 1997 United Drug 5s, 1953 88.02 + 01 Week's range— High, 88.34; low, 88.01. _ 
Balt & Ohio gold 4s, 1948 Seabd Air Line ref 4s, 1959 U S Rubber 5s, 1947 88.07 OD | AUK. UB. 20... ccccccecccccvcces 88.30 04 
Ches & Ohio gen 4%s, 1992 Southern Pacific ref 4s, 1995 - 88.14 + .07 | Aug. 19 veeeeees + 88.35 + .05 
; , Southern Ry gen 4s, 1956 PUBLIC UTILITIES 88.22 + 8 | Aug. 20 jis Aiba carechel ane + .04 
Chi Great Western 4s, 1959 Tynion P ist 4s. 1947 
Chi, Mil, St P & P 5s, 2000 ion Pacific 1s 8, Am Tel & Tel deb 5s, 1960 ANNUAL RANGE 
Shi & Northwestn gen 4s, 1987 INDUSTRIALS Bee Man Tree ago 96.39 Jan 1922 sob hug. 7501 Jan 
Den & Rio Gr Wn s f 5s, 1955 am Smelting & Ref 5s, 1947 Inter Rapid Transit $s, 1966 83.83 Nov 1921 vissre++. 76.41 Nov. 67.56 June 
Erie consol 4s, 1996 Am Sugar Ref 6s, 1937 Inter Tel & Tel 5s, 1 89.24 Aug Dr thease kidetasak 73.14 Oct 65.57 May 
Illinois Central ref 4s, 1955 Armour & Co 4%s, 1939 N Y State Rys 4%s, 1962 89.47 Jan BOID. 2. escccccccees 75.05 June 71.05 Dec 
Missouri Pacific gen 4s, 1975 Bethlehem Steel ref 5s, 1942 NYG & El Lt H & P 4s, 1949 95.52 Jan | RRR 82.36 Nov. 76.65 Sep. 
N Y Central ref 4%s, 2013 General Motors A C 6s, 1937 Postal Tel & Tel 5s, 81.99 Jan. IDIZ. 0... eceseeeee 89.49 Jan. 74.24 Dec 
Norfolk & Westn cons 4s, 1996 Hudson Coal 5s, 1962 Pub Sve El & Gas 148, 1970 76.95 Jan. | : } 
Northn Pacific pr In 4s, 1997 Internat] Paper 1st 5s 1947 Third Avenue adj 5s, 1960 75.58 Oct. | *To date. 











Bond Transactions—New York Stock Exchange 





















For Week Ending Saturday, Aug. 16 Total Sales $37,692,100 With Closing Prices Wednesday, Aug. 20 
UNITED STATES GOVERNMENT BONDS. Range 1930 Net Wied.’ Range 1930 Net Wed.'s 
(Figures after decimals “represent 32ds of 1 per High.Lo - High.Low. Last. Ch’ge.Sales. Close. High.Low. High.Low. Last. Ch’ge.Sales.Close 
80% 6315 Col Ag Bk 6s, 1948..... 70 65% 65% — 6% 10 68 83% 69% KARSTARD 6s, 1943... 74% 734 74 — % 32 15 
—-" ies wea.'s | 86, S319 Do 6s, 1947...........72 72 72 + % 1. 100% 92 Kreug & Toll 5s,'59, ww 97% 96% 96% — {% 97 97 
High. Low. High.Low. Last. Ch’ge.Sales.Close. ba + . aon a a es 3 = 3 ; tes P 7% 
(eee H — ; BS a ae , x 
101-4, 98.26 Lib 348, "32-47, 101.1 100.27 100.29 —4 88 100.30 | 93% 88% Copenhagen tigs, "63... 92% 92% 92% — % 18 92% 191, be Leipcig Te, 1dtT oe ork bey — % is 98” 
102.10 100.10 ~' * ev 44s, 108.6 108.1 1001 “- H+ 25% © ee! —_ SS bo oo% 90% ss 44 100 99% 93 Lombard El 7s,’52, w w 94% 94% 94% — 4 95 
Ree wed 4 Y ° en "S4.. * 7 5¢ ‘ , 
103.3 100.23 Do ath 4145,°33-38.103-2 102-30 102.30 —2 322% loza1 | 100 92" Cordoba ts, 42 (Prov).. 95% 95% 95% % “2 ©. | 493 $38,078, 1952 4 wi oe oe 
103.1, 100.25 Do 4th 44s. reg..103.00 102.26 102.27 2 | 6 102.26 | 93, 76% Cordoba 7s, '57 (City).. 84 83° 83° — 2 ee ot BO Low Aus Hig Kl Gas. 4d. 87% 8% 8% 1.88 
113.14 109. 24 Treas 44s, ‘47-52. .112.26 112.20 112.20 —.7 296 112.16 985% 82 Do 7s, 1937 (City).... 93% 92 92 Ai _ 106% 102 Lyons 6s, 1934 10644 105% 105%, —""% 19 105% 
109.4 105.16 Do 4s, '44-54.....108.8 108.4 108.5 —7 66 107.31 91 83% Costa Rica 7s, 1951..... 87% 87 87% | 10 «87% A 4 5M 
i Tae a ane Fs | BOR RR RBM BE ap | supe age arto, eh 
102.00 98.30 Do 3%s, '40-43...101.17 101.14 101.14 —.4 142... 102° 99 Do 5i%s, 1953......... 100% 100 100% —"% 109 93% | ins as Medellin 638, 1954.-.... 69 —1% 2 68 
St 85 Cundinamaren ig, "0.10" 4 10S soit | 102, Oty tat gy A at ot SR OO TOR 
Total sales .............$1,177,600 111 109% Czechoslovak 8s, '51....110% 110% 110% + % 12 69 2014 14. Mexico 5s, 1945, asst 20 18% 19% — % 13 
16% 10% Do 4s, 1910-45, asst sm 164% 14 144% — 1h 50 
FOREIGN BONDS. 111 108% DANISH Mu NICIP 8s, 7 1% Do 4s, '10-45,asst large 17 15 15% + é 4 
i lat lili il i a a i a __ ae aer mm -—- 4 2s mw) S. oe SS oe 14% 13° 13 + % 20 
108 §2%4 aéviatie Bae 7 Pg I 5% os a 4 % S5% i11 108% De gs, B, 1946........ 111 109%110 41% 13... an 1% nd = 1933, asst small 22) 22 22 1 5 
95% 87 Akershus 5s, 1963. at oa" Bs 92 86 oy ot en ee: aim in + @ 1S lM 96 85 Milan'cis, 1952). * pom got oot — 2 (oi 
ase a = . i% % £3 191% 99% Do 5s, 1955......... 101% 101 101 -— % 65 101% a: : ian 61s, be we vs % 90% 90 42 90% 
90% Ipine ontan Stl 75,5596 96 96 + % 2 .. 1065% 10314 Do 6s, 1942........... 10614 105% 10 ** 30 105% 83 6 65S Minas Geraes 61gs, *58 at 70% 71% + 1 40 70 
87% 71 joquia 7s, A, 1945... 79% 78% 78% —1% 7 78 101 97 Deutsche Bank Gs, '32..101 100% 100 se Ss 82% 68 Do 64s, 1959.... 1 (69% 71 +1 2 (69% 
ee eee ee ee oe ee ee ee 
& , , ees eeees oa b -- | 96 90% Do 2d 5%s, 1940...... 7, x Ww im + : 9% 
© Ist 7s, es = 72 1%, 2 oo ry of, Do 6s, 1959 . 91 90 «(91 os 7 93¥, 
89 Do 2d 7s, 1957..... 173 T1 72%+ % 8 73% | 103 96 Dresden 7s, 1945........ 10044 99% 9% .. 15 (90% 8 2 
By abies fe Be BB, Say kB | Mase Hee Bey Ser SRR a Pe | te Nea se re tae a mt 
4 bin. e.ieces lo _ % + Sf 9 : So ales 5s 67. 8 - 8414 
93 854% Argentine 5s, 1945...... 914% 90% 91%-—1% 51 103% 101% Do 6s, 1947 .......... + % 5 102% 90 £0 Do 5s, 1958 -- % 46 831; 
95% S. Bo Sigs, 1962. paca 95% oat? 95% : 2 a esi 103% 101% Do 6s, 1962 .......... 103" 102 103° + % 2 102% 106% =. ore ae Sie. ae 106% 105 a : g 42 
‘8 oO . e V4 2 932 386% No Ger Lloyd 6s, 1947.. 91 -— — 903 
100" 88 Does; June 1980..... 9m seg 98° ..” a1 Ges | ,92% 384 ELEC PW, GER Gis,'50 93% 934 93% 11. 94% | i03” 100% Do Sus, 1965" 100% 4 1004 + HB aon 
99% 95% Do 6s, Oct, 1959......99° 98% 99 .. 10 99. | 290% 103% EI Salvador 8s, 1948. 100% 109% 109% +4 2 105% 102% Do ee" 1933” “Heat loa loa, 44% 47 108 
100i 955 Do 6s, May, 1960...” 99% 99" 99 + % 68 99% | Soy 7S EMtomie Te “iDer 1964.. 78 77 TB + 27 | oe” 102m Do Gs, 1944 10s 104i 10a, $86 105” 
4, ; ; stonia 7s, 1967..... 7 & 3 4 : > oot Soe 8 
193% $5, Bo Gs. Sept, 1060... 98% B., Box — 1 a4 go | 206K 104% Est RE France 7s, 1954..106 105% 105% 48 105% | ‘ga ‘S8it Norway Hy El Sips, "57. 94% BOM 4% 4 if 0B Att 
95" Do 6s, Feb, 1961...... 99% 98% 98% — % 20 .. 100° 944 Norway Mun Bl 5s, 57. 99 Q ih 
100% 94% Do 6s, May, 1961. gett 98% 99if + 2 20 «91% 94% 87% FIAT deb 7s, 1946, x w. 91% 91 914 + 4 2 91 99% 971% Do Sus, °70, cifs . 99% td 99% 4 37100" 
85% 76% Australia 44s, 1956 . 80 8% + 1% 147 79% 844%, Finland 54s, 1958...... 86%4 86% - 4 8 8614 92% 80% Nuremberg 6s, 1952 8&8 88 88 +1 2 R814 
bs, Stn pe 5s, 1955 .......... 88% 86% 87% + if = 7% +45 git om $ 19 Sew eiel 23. 92% 92% ‘ 8 ee 
41 0 5s, 1957 .......... 885 86% 87% , o 64s, 1956 ........ y a 93% 6% ORIF.NTAL DV 5%, '58 { + 
108 102% Austrian 7s, 1943.... “105i 104% 105% % 71 104% | 101% 97% Do 7s, 1950 ........ 100% 99% 100% Bia 20 100 100" 95 Do 6s 1953 Boveselberss o8 ore 93 + 1 $9 981 
95% 92% Do 7s, 1957,ctfs ...... 934% 92% 93 . 310 92% | 99 92% Finnish 6s, A, 1954.... 96% 96% 964 —1% 4... 103% 100% Oslo 6s, 1955 103 102% 102%—- % 3 102% 
98% 92% Do 64s, B, i954...... 98 9845 9844 «ww 4 97° 90 Oslo Gas & El 5s, 1963. 96 96° + % 102 97 
95% 92 BATAVIA PET 4%s,'42. 95% 95 95% is = ba. 4 = ioe ramerican 4 ee 110% Fes rete) es 14 108% 
98% 91 Bavaria State 6l4s, 1945. 96 951% 95% - 4 ne ovt 7s m— \% 201 119% 95% 90 PANAMA 5s, 1963 94 9. 
10412 101% Belelam Ge 1sth’. 10400 103% 104° — % 64 104% | 95 9142 Frankfort 64s, 1953.... 93" 91% 92° 1° 23 103% 100% Do 5%s, 1953. ‘108 103” 193” + 2 Oo 108 
1104 10 Do 6%, 1949 ........109% 109%4 109% — % 27 110 125% 118. French Govt 7igs, 1941..125 1245 1245 — 63 125 10414 102 Paris-Lyons-MRR 6s,'58.104 103% 104 35 1044 
115% 1094 Do 7s, 1955 ........ 115% 114% 115% + 3 60 115 104% 102% French Nat SS' 7s,'49-104 103¢ 108" + 38 106% 104% | Do 7s, 1958 106% 10512 105% — % 54 1056, 
110% 107 Do 7s, 1956 ..........110 10944 109% — % 9'2 Varis-Orins Ry 5s, '68.10342 103 103 — 
111% 107% Do 8s, 1941... 109%, 109 — + % 14 109% 90% 77% GERM CEN AG BK 6s, 103. 95° Paulista Ry 7s, 1942 102 102 102 ra if 28 
rgen 6s, 1949 102% 102% 102% + % ¢ 1960, July .......... 83% 82 83 — 46° 83% 90 71% Pernambuco 7s, 1947.... 77 77 77 +1 3 
yt 110 Do 8s 45 110% 110% 110% ba 5 . 90 77 Do 6s, 1960, Me ee oo 83 824 83 — 51 82% 4 69 Peru 6s, 1960 72 71 72 + 33 72 
94 e. Berlin Gs, 1958. - 9 8 “Pa & 96% 9514 Gelsenkirchen Min 68,'34 95% 9514 95% .. 17 84% 68% Do 6s, 1961 71% 71% 71% — 7 1% 
9, 2 peri 64s, 1950 .,.:- 97% 96 964 — eo, 94 8412 Germ Cent Ag Bk 6s,'38 90 of + "% 61 as a a - 9214 91% 92% ... 17 92% 
7% Si Ber n_ City es, 51. 9 % 90% my 8 oe 98% 92% Do 7s, 1950 .......... 934% 93 9344 4% 36 ier irelli 78, 1952 --100% 100% 1 : # 2 
8 gs. 1950... 91 88 o-% 2 &. 761, Germ Con Agri 6i8,"58. 84° 83 y 3 1 14 Poland 6s, (1940 Pr... 75% 75% 754 11 
99% 921 Bogota 86, 1045... 96% 96% 9G. MC. 97% 92% German Gen Elec 65,48. 95% 95% — % 16 95% | 98° 92 Do &s, 1950 ony oa 0 4% DD Od 
B5% 65” Bolivia 7s, 1908, “ts © —-a & 6 | oe Be Se 8 ee ae oe % 296 87% | o4y w0 siete Rane aa Bo” oe” _ = 
84° 62% Do 7s, 1969 ae @e @ -2 2 & in 98" De Oe 140 bie t 7s, "45.103%% 103% 103%. 3 104 100 Do 88, 1961. ee Say ’ 5 i 
100, 81% Do 88, 1947.02.22... 88% 88 26 88% a Fe 90% 4% —- % 8 107% 102% Prague (Grtr) 74s, '52.104% & 103% 103 103% ~ Bin 
106% 102°” Bordeaux 6s, i934... | | .106%4 10 05% 105% — % 27 105% in oa. ie is, 1949. 1106 * 105% 106 4% 61 106 7 a os 
S872 Bras Gigs, 1926-1957... 78% 753, 781, + 3° 82 TT % %2% ope Steel & Iron 104% 95% QUEENSLAND 6s, 1947.100% 99% 100 \ 
87% 712i, Do 64s, 1927-1957.... 78 7514 77% + 2% 60 77 mF "fo5. ths 20 —1% 10 95% | 110° 102% Do 7s, 19 “jos” 103% ios $M 35 ton 
105% 95° Do Tis, 1952....... 102% 10244 10215 Se 0 ee ee ee ee oars sgn AE 100 101i + 1% 7 j 
12% 94 Do 8s 1941........... 100% 100° 100° — 4 Bt 106% node 102% GC brit ‘& ire pny 103% 100 RHINE M DAN 7s, ’50.1024 101% 101% 3 
931, 80 Brazil Cent Ry 7s, '52.. 88% 87% 88% — 4% 22 88% 1018 oT Ge os sees. s yh ays 8814 88 88% .. er 1071, 96% Rhinelbe Un 7s, '46. w w 97- 7° 4 13987 
104° 98% Bremen State 7s, 1935..103  102%103. + % 40 103% a seca 9 92% Do 7s, '46. x w : 1 oe 
90 80 Brisbane 5s, 1957..... 83 82. 83 ‘Ss @ 98 90% Do eee, 19661112227. a “tal 84 101% +1, 55 101% | 89 801% Rhine Ruhr 6s, 1953 at a so = 10 8 
ee ae ee ae oo se ee oa + 2 | OF 86) Rh West El Pow 6s, 62 00 80% Bo — % 10 904 
B5% 13, Budapest Ge, i962, --°5 Tie 17% 18, + 14 22 TEs, | 1031 O84 Greek Govt 7s, i964... 100% 100% 100% —"'y “1 im” | Siig $6% Bo Ge. '55. w w...... 90% sok go, — Kms 99 
9814 91 Buenos A 6s, Apr.'60(Cy) 6 96 9 —1 ls 104° 100 Do 7s, 1950 102% 102 i wh +1 Boe ian 
oo Do 6s, Oct,’60 (City).. 95 95 95 —1 a og 100% 93 HAITI 6s, 1952......... 951% 93 Hid - - ., 94 881% Do 6s, ’55, ww 90% 6 899% 
901, 80% Bulgaria 7%s, 1968..... 81% 80% 81 9 81% | 97% 91 Hamburg State 6s, 194 6. oo oath oa mt 15 94 103 90° Rio Gde do Sul 8s, '46.. 93 B i: 39 90% 
lin in’ Hieeiieta at fae ‘ie etiam ' . nee 100 Heidelberg og _—.. 02 at 10154 ; 5 101% soe 74 Do 7s, '66 76% Ft 1614 S 9 76% 
s, ae + 3 P ' ' ae % 64% Do 6s 36 P j 
102% 97% Canada 4% $. 1936... ..101% 101 101 — % 16 100% o4% 87% Harpen Min 6s, ad Ay w 50% #0 #0 % 29 : 8914 72 De 7s 87 74 13% * 4 1 | tee 
101% 100" Do 5s, 1431...... 60 100% | 92% 77 Holland Am 6s, 1947... 77 Bg 105% 93% Rio de Janeiro 8s, '46.. 97% 96 97%+1% 8 96 
106" 102% | Do 5s, 1952... — 4% 24 105% | 96° 89% Hungar Con Mun 7%s, 45 93% $25 32% —~i% 24 85 67 Do 6%s, '53 . 10% 68% 70 +1 £42933 73 
97 Canada 8 8S 6s, 1941... . 1% 10 94 85  &. 3 RRR ere 89 BS: —_ i$ 9 88% 94% 87 Rome 6s, '52 91 91 91%+4+ % 89 91% 
109% 103 Carisbad 8s, 1954.. ‘ 4 —1 2 - 94 93 Helsingfors Sips 1960... 93 —1 16 89693 85 82 Rumania 7s, ‘59 83 82% «82144 — 1 14 82% 
95 % Cauca, Valley Tizs, '46.. 80. 89 me os 6 389 100 91 Hungar L M Hs.A.'61.. 94 92, 94 2 8 94% : 
Bt S. Ch 1960...... nose —"% 22 913 98% 90% Do 7%s, B, 1961...... 94% 94% 94% — 1 2 94 107 94% SAN PAULO CY 85,'52.101 99% 99% — & 
Oi 88% Do 6s” 1963, etfs... . 110 90 104% 99% Hungary 74s, 1944..... 100% 10014 100% — % 1 100 S. 65" San Paulo State 6s, "68. 68% 66° 68% — % 17 66 
a8 — eee = , Yo 7s, *56 87% 86 8744 41 17 
= oe & 2 Soe | 92 82 ILSEDER STL 6s, 1948. 87% 86 874+ % 12 86% 96% 90 Do 7s, *40 90% °90 90 — i 131-90 
. = = ,% 24 9% | 100% 96 Irish Free State 55,"60. °100% 100% 100% + ie Re ee ee oo 683 +5 nt. 
128% $8. Do 6s, 1962... =s pm 98% 93 Ital Credit P W 7s,A,'37 * @ 73 "SoG | 101, 89% Do 8s, ‘50... .-5--- 93% 92 —- 4 2 & 
B08 eee Y% * ws 92% Do 7s, B, 1947........ 9 9514 9514 + 1 9 9 95% 87 Santa Fe, Arg 7s, '42... 92% 92% 92 os 4 92 
+ tol + -23 = 98 92 Ital P U Credit 7s,’52.. 95% 95% 954 — 95 100% 92% Saxon Pub Wks 7s, '45. 97% 96% 974 — % 25 97% 
+ = a % | 101 94% Italy 7s, 1951........... 98% 9814 98% — 4 102 98% 7% 86 _ Do 6ys, '51 -92 914 914-1 26 .. 
; 92 te 92% Saxon State Mig 7s, ‘45. 99 98 + % 36 98 
eo 92 % 14 94 98% 94% JAPANESE 4s, 1931.... 97% 91% — % 19 97% 108% 108 106% Seine (Dept Mt) 7s, "42/108. 107 107 * 1 it 108” 
985% 90) 1 10 «93 oe 101% Do 64s, 1954 ; 104% 105 P 94 105 88 73% Serbs, Cr & Slovs 7s, '62 86% 8%H+ % 72... 
=. & vee 75% —1% 46 76) 92% 90 Do 965 ..... 92% 9216 92% + % 187 92% | 98 85, “62 97 96% 964- % 68 96 
“e % Do 6s, 1961, Oct......77 75 7 —2 63 «75 86 77% Jugo g Bk 7s, 1957.. 86 847%, 86 % 48 84% 93 Ho ulinpette El P 6%s, '52. 87 85% 85% — 3% 4 854 
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Range 1930. Net Wed.’s Range 1930. Wed.’s Range 1930. Net Wed.’s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. High.Low. High.Low. Last. chee. Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. 
104 100 Siem & Halske 7s, ‘35. 101% 3s 10wy%— % 5S .. 74 Caro Cent cons 4s, '49.. 85 85 85 a 1 : $1% “ Fia & E Coast Ry 5s,'74 46% 45 45 —1% 19 45 
108 100° Do 6%, ’51........... 101 +1 30 100% 1 99% Caro Clinch & O 5s,'38.102 102 1022 + % 3 ... Fonda, Johnstown & Gi 
84% 72 Bank 6s, at. ‘3 ‘S + % 6 7 110% 107 ~—s Do 6s, A, 1952........ 107% 107% «Cg «j 11 107% ‘| ears 264624 #2 +2 6 20 
80% Elee S48,” —41 5 104 100% Cent of Ga con 5s, 45.102 101% 102 — ie 107 105% Ft Worth & DC "61.107 107 = ess 
82. 66 Silesia Prov % weer 4 +1 17 72 105% 104 Do ref 5s, 1959...... 10: +1 22 97 Francisco "42 82 80 —5 3 
107 101% Solssons 6s, °36......... —-% 15 108% 102 Do 5s, C, 1959........ 01% 10114 10148 + 105 102% Fre Elk & Mo V 6s, °33.104% 104% 104% — 4% 2 
int x Styria _ Seer i - $ s ~ 104% a = mee —~ Se. seer .288 104 oe + a 
lb “BB. ccces = xe ew q ° + ee 
109 ivi Swiss 8s, es, ee ene ae, i — & 39 107% | 113 107% Cent of NJ gen 5s, '87.112%112 112 + Me ketiietes + = het Ee ee ee 
106% 1 Switzerland 5%4s, ° 108% 104 +%% 1 .. 9 91% Cent Pac ist ref 4s, '49. 9 955% + 23 «495% 100 94% Gal Hous & Hend ist 5s, 
105% 1 Do 5s, 1960 .......... 105% 104% 105 + 54 105 ere 100 % 5 
1 98% TOHO EL, PWR 7s, °5.100% 100% 100% + % 15 naw Ae Sh 96 Gen ing 5%s, 1940... 97% 96% 97% + 24 «(97 
1 OT ac basin 100° + % 41 5 a 31% eutietae aatienee$s 94% 94% 94% + 2% 1 103 96% ble s, 97 1 65 
coy St De Gus, C1... aie 91% 91% > i 91 igs, 148 ne 0 ATH A 28 45 1334 190% Gon Moters A’C Gs, °37.103 103 103% 2) 83103 
Saale ie + % 36 91% | ame co cm 5 358’ - lotors , ST. + 104 
tig Tonto fi Light 6s, °53.. 89 ely Ht at a 105 102 Obes BO con 39 Oa 0-2 eS eet 268 100% out Gen Pet bs, 1940.7... oi 102% 102% +°'% 31 102% 
87 Tolima 7, '47.......... mms 8 .. § .. 104g ‘BT Chee £0 - : : 106% 101° Gen Sti Casting 5%5,'49.103 101% 103 + 1% 65 102% 
98% 9314 Trond %, ae 938i, 98 *o @ sz Do gen 783. 104 tot + 51 Gen Public Serv 514s,’39.100% 9912 99% . Ss: 
95 85 Tyrel 7s, "52.. 91% 91% 91% — 1% 92 i by oe" , 190 ‘reg.101 101 +2 ees 100 93 Gen Thea Eq 6s, 1 9348 —1 316 93% 
100 «(94 Te, "OS...........100 bo% 100 ‘a « 100% | - 1993. Seataon ue Boy, doa % + 4 = 100% 102" 99 Ga, Car & Nor ist 6s,'34 9914 99 99 ss 6 99% 
95% 89% C&O, Sandy, 4s,'44 oot Ha oo +2 1 — oS ee int”. or 107 106% 106%, ue 
101% 97% USIGAWA ELEC PWR 92 C&O, Rich & Al Div - P 57. 3? 8, 
- Riceeceallisticees: 101 100% 100% — as «iat, 4s, 1980 ” oom 92q 92K + % 9 96 90% Goodyear T & R 5s, '57. 93% 93 9 3% 4°°% 143 93% 
101 Untied 8 8G 6s,’37.100 100 100 — é aie a p ; 87 Gotham S H 6s, 1936.... 90 89% 89% + 4% 45 .. 
vel aa Wks "si 88 88 16 8% os ont oa A =. et 84 Gould Coupler 6s, 1940. 74% 68% 74% — 2% 30 
ys, C, 'Sf........ st ei y af Tat $3 ;. ion re 38,'49. 72% 1 Ti + me fig, | 108 Gr Rap & I ext 4%8,'41.100%4 100 100%, + 1% 7 100% “o 
91% 88" Do - ae 90° 88 88% 1% 10 88% = wesesesese 79% a 30-79% ist 10944 G Trk Ry of Can 7s,'40. 111% 11 ie 2 re 
oe . 96 1% a 4 A. Q gen 45,58. 96 95% _ 8 ee 104 Do 6s 1936 107 , 25 107% 
1 102. ~Unit Wks, Busta, s 5 + % 1 109 104% f 58, 1971........ 108% 1 1081, — 4 st G T a ised’ 08 Z ut 2 
o = tame.’ . ac tas ret 065% 25 bs 101 96 ce dt nat wake sees -101%4 1 101% + 18 101 as 1 Gt Aa thy ot gen 7s, A,'36. 111% 111% 11% + % 166 112% 
98 99% Upper Austria 7s, “45... 98° 97K ST + 4 BTM 50” Chi & Kast In'Se, 081 114 oo eos — 2" 18 70 a ee Se a: BP eee 
a ap 97 S 3 100% 100% on cons 6s, 1934..... 103% 103% 1 + $ 1 .. 994% 95 Do gen 4igs, E, 1977.. 9944 98% 994% + if 259 99% 
%, '@..-.----: bald . rt fe GL & C 5s, 1937. .102% 102% 102% + 4 1 112% 108 Do gen 5s. B, 1952..111%4 111 111% 7 
we . 73 64 Chi Gt West 4s, 1959... 73 71% 73 121 108: Do gen 5s 1973...108 105% 107 - 14 
104% DE WN ecasanccai 1 107 107% + 8 105 sty Chi, Ind & L gen 5s,'66.102% 1 1 aa 3 105 33 an aceon Bap dep “tf B.. 24%, 4 24% 50 
rei > M, P & P 58,75. 85 84 92 (84 100% 96% Gulf States S 8,42. 98 971, 97% 15 
98 88 VENETIAN M BK 7s,'52 95% 9%—1% 5 95 78% 4914 Do adj 5s, 2000....... 50) _ 175 soe 150. 99% 
91 82% Vienna 6s, ‘52... 85% 86° — 57 STi Mae NS RS dt ook veiled BE vd beellibedbnwtends Nor B50: mh wR GIR 
83% 70% Warsaw ees: 74% 73% 173% — 22 «=73 74% 72 Do gen 3%s, B, 1989.. 7 T ‘ 10 73% 91% 85 MACEENSACK WATER 
91 «76 W EI Pr ‘tas '68 824 82if — 26 ti 92% Do gen 448, C, 1980... 9 + Y > Ss 1952...... 91% 91% 917 1 
94% 89 Wuerttemberg El 73,'56. 93 93 —14 9 8 $2 Do dys, E1060 Pevtad 5) 95 9514 + 5 a 95% 43 mek, X gee iscs te” Sa” Sat "ye 
98% 95 YOKOHAMA 6s, '61.... 97% 97 974+ \% 35 97% | 81 77% Chi & N W gen 3%s,'87 80% *. as a Mes? { ee ee, a me 2 101 
. ———__—__- 50% bo Ags. 20 Pe 92 92% + $ 3 és 73 eet ) & Co , "34. 80% 80 80% % til 80 
OE GID i vccccsvdascvvns $8,763,000 on p _ 4 » fd cekecceese 4 A. . Zz 00% 102 108 oust aT io 1st *37.101 101 101 6 
ame = Cll tits OS DO SKS, LOD... .--.. ° louston 5448,A,’40.. 
CORPORATION ISSUES. 102% 100 Do He deb 58, 1933 iat 102, 102K + % 6 i” 99% Houston E&W ‘Tex ia —- ” 
6%s, 1936.......... ;  — wee) 5 aera 005 100% 100% 
103% 97 ABRAHAM & S Sis. "43. 100% 99% 190 =~ - Bx 69 Chi Rys . 81% 81% % 7 sot 99% 97 Housatonic & R cons 5s, 37 O97 or oe + & 5 
90 82 Adams Express 7 oe 88 Chi, RI , 3 + & 55 Me 73 ort Seton Cost 5s, 1962. 62 65 1 48 
oat 83% Alb & Sus gtd 3%s, Yoa6 ay 88 me © as rt) Do ‘4s. oo +1% 505 98% 101 M ref 5s, 1957..101 100% 100% % 52 101 
944%, 85 Albany Per W ; ae 95% Do re -+ 99 + % 224 845% 76 “> Sajust om Se, 57.. 81% 81 814% . 74 82% 
105 .97 Alleghany Corp 5s, 1944.100 99 + %& 3% 100 98 924% Do 4%. - 7 oe Ss 142 97% | 106 101% Hudson Co G ist 5s 19. 106 104% 106 +™% 4... 
1g BM. Be Sie SR BR SB Bly | 1008 108 Om ae ee mcm 10 200K 1 OR MER a HE Hy 
. % Sears + > ee a ce b ee + % 
2, oh se amters HH a, ne ME Sa St HLS Ry al ey > Xk | og ano ata ae eee 
m Ag Ch re "41. ‘ia 22 «(104 J A,” +®% ll 1 103 ILL BELL 
a Am Beet Sug cv 6s, 64 64% — 1 eee 1 103% Do 5s, B rr seeeee 1 105 105 +h% 7 5s, Ser 0 rl 105% 105% 16 105 
1 Am Chain deb 6s, 1933.102 101 1024 + % 29 102 105 101% Do 5s, 1944... 2.00... 10 10 + & 82~C«*« 102% 97 Illinois Central 4%s, '66.102 100% 1014 + id 44 101 
101 99 Am Cot Oli deb 5s, 1931.100% 100% 100%. ae 116% 114 pe ie Cc, ee iste te” oe ee” + “a 68 .. Do 3%, 1952.......... 88 a 5 87 
1 94% Am C 5s .. 9 ca) ri 8 9 92 Chi & W Ind cons 4s,'52 92 91% 92 + & 12 92 ti i Do coll trust 4s, 1952. 93 33 S .. 
10844 100 106% 1 + 92 1 105% 103, Do 5168. 1962... -...... 105 105 — % 10 105% Do ref 4s, 1955....... 94%, 93% Hn ; 25 «944 
101% 93 97% — 42-98 90% 88% Childs 5s, 1943...... Hag r 26 «(91% Be coll trust 4s, 1953. 9114 90% 90% — 1 7 904 
96% . 97 7 220 98% 94 Chile Copper deb 5s, '47 97 97% + % 111 97 Do ref 5s, 1955....... 107 107 107: + s 6 
70 Am % 7 « 28 TT 91% 86% Cin Gas & El 4s, A, 1968 91% 91 91 — % 63 92 ior 1C&c,8tL&eno 
103 1 194 103 + 69 103) 74 63 Clearfield Bit Coal 4s,'40 72 —2 a ref 58, A, 1963...... 107 105% 105% 1% 33, 105% 
104% 10244 Am Sugar Ref 65, 1937.104% 10344 1044 + 4 17—t«w 93' soit C, C,C & St L 48,'93 93%+° % 6 93% | 100 95 Do 4%, 1963 ........ 100 12° , 
105 99 Am T & T conv 4%s,'33 103° 103 ai 1 1 99% Do deb 4%, 1931. .....1) 1 1 ‘a - es .. a Illinois Sti deb S18, "40.1005 100 1004 % 18 .. 
1 Do MD. 5ccnsaxs 160% "$y 98 1 106% 103° Do ref 68, C, 1941... -105% 105% 1054 4°°, 3 °° imestone 68," 1941. 77 16% + % 15 76% 
1 Do coll trust 5s, 1946. 106% 106% 1 - 18 1054 102 ©=s-:dDo’ ref 5s, D, 1963....105 104% 104% 4 1% 7 °° 1037 100 ind Union Ry 5s,A,’65. .102% 102% 10214 - 3 «= 
1 1 Do 5%s, 1943......... + 79 108 100% 93% Do ref 4%s, E, 1977...100% 99% 100% + % 453 100% niand Steel ee, 1978 955% 96% + 1 51 96% 
1 1 Do deb 5s, 1960 1 106 1 + 156 106 wT 2 CC, C St L, Cairo - 100% Inspiration Cop om ‘31, — 101 101 - 2 
107 1 Do deb 5s, 1965....... 106% — 280 106% div 4s, 1939......... 7 97 OF, 2 nterboro Rap Tr F 
ies 103 am Type Fees a oe 1 ers 2 105 90 1% C. 6 SSSR NSS oe @ eee 66 66% -— % 74 66% : 
99% Am col tr 5s,"34.1 101% 101% 4°°y% 3068 102) | ana, cn oe ee eg sae + . 6 ’ 
108% 104 —-dDo_6s, 1975........... 107 ; 18 = yea 99% Chev, L & W cons 5s,'33.101% 101% 101% + it b : ae” Sa r pe ie i932, — ooh 9 19” ‘1 st 9 
84 69 Am Writ 68 11% id 6 78 wv Short Line 4%s, 61.102 1014102 + & 5 9 ‘oo Int Ent Met 4 1956... .. 9% 9% 9% . aie 
se Sip Ancte-Cam Itr’te 78,45 97 964% 9614 — 23 «97 2 Elev Pe. Tom x -102 1022 +1 65 101% | 94 ‘Mette T cv 78,32. 8914 881, 891, + 1 15 87% 
Am & For 88% 88 is 164 89% . 1 + % 18 109% 79% oy iy are Corp col =. wf 
= ee Ann Arter jst 4s, 1995.. 8 83 ie ee obs, on eB 1978. 1 —-% 8... mped, 1942 ...... 78 «78 iy 
a 92: 1938 — % 36 65 103% 91 Int oe 5s, 1948. 45 : 
80 A ef Del , 43. 88! o2% 82 7 = Ht] is 93 Corr Fuel & Iron 5s oak +i wi @ a 91 Int Gt Nor 5s, a 56. . abt 193 4 193 ly 3 , 
10344 102 6s, 1935...... 103% 103% 1 + | ee Col Indus col tr 97 + % #2 98% | 106 99% Do ist 6s, A, 1952... “108 103" 103 % 31 104 : 
97% 91% Atch,T & 8 gen 4s,'95 97 97% . 1 70 97%, | 101% 97 Col & South ref 4 ws 16 97% 92% 72% Do adj 6s, A, 1952... 2. 87 88 .. 108 88 2 
s0”" Do ok cen... 23 , = 99 Col & South 4 % 99 “(tw 100i 3 Int Match 5s, 1947. 99% 100% + % 69 100% 
141 Do 4%, 1948......... 129 1 Mi 60% 128% | 103% Colum Gas & ib Elee 6s, 1944. 100% 99%, 99% — % 99 
93 Do 4s, 1995...... 92% 4 5 2 1952, April ......... 1025 102% 102% + ¥Y% 2 102% | 101% 36% Int t Ma Mer col tr s 
94 Do adj 4s, "95, stmpd. 94 93 931% + 25 93% | 103 98% Do 5s, 1952, May...... 102% 102% 102% + % 50 102% Wt MD ok cin caress ‘01 100% 100% % 2 101 
26% 90 Do Tr Cont § L 49,58. 90% 944 96% + 18% 18. 96 90 Columbes bot. ia 92% 81 Int Sesser ret 5, A,"47. 85 84 8414 % 20 85 
- 5 + iq ose0 4g o¢ -- fF Fo SD BO VB, 1HOO.. .- ee ceees 1 yy 
95 Atl & Char A L 4i%s,'44. 974 97Q 97 | * 100% 95% 34.100 100° 100... eee 81% 72 Int Rys of © Am Ss,'2, 72" 2 yO 
Ri 90 Au Const L iat 4a. 52 : 3 91 ’ nets 97 o's of | 00 Yo ee 92 i% 5 
un , ae 1 - Com . eee it hy Tel * i 91 
rtd Do L & & col 4s, 92 rt r 3 a 100% 89% Do deb 6s, 1948....... 9914 994, .. 27 «(88 128 ah, Be 48, ae oot ipa) . Fr S a 
75” 58" Atl & Danv ist 4s. ‘48 — 2. . 11 60% | 106% 10 Rec 68, '41.105% 105% 105% — ¢ S De peepee 98 97% 97%. — % 114 98% 
63 52% Do 2d 4s, 1948....... 52% 52% 9 = 91 7344 Comp Azuc Bar 7%8,'37. 7 73% — 3 73% Iowa Central 5s, 1938... 20% 201, 201, — 4% 19 £ 
ee AN Ae He ae ae Br th | OM NOt camped wk OH OS . ; 
eb 56, "37. 102% 102% — 14 102% | von 10s Combe, tempat + 2s 94 87%JAMESTOWN, FK & 
87% 82% A , = 108 105 Con Gas NY d .'45.107 10642 107° + 99 1 j 
% 82% Atl & Yadkin 4s, '49.... 87% 87 87% - ae rs 2, bmn s Mer ret bs 0 49 46 146% — 3 . 06% CLF 4s, 1959........ 94 94 94 % 3 
107% 105% BALDWIN LOCO 5s,'40.107 107 107 Consumers Pwr Se, ‘52. —- 4 105 97 K C, ETS & M ref, 4s 
9144 Balt & Ohio ist 4s, "48 a a oS 26, Cncatner Ge Gm &, "SO ee eS 1054 1087 KC P & 1 Ist 557A 52. 10575 105 105% wos + 8 108 
1 Do 4%, 1 101% 1004 101 424 101 ee FE sk ww. _ = 3 80° 74% K © South ist 36,19 79% — % 12 79 
be a De ae 3 ee teow tet : o1 28 87 Grown Hel 6a, 40. ww. : 51 98 102% 99 Do ref & imp 5s,’50. 102 101% 102% % 2 102 
104% 101% Do ref Se, A, ‘95... .104% 103% 104% ; 55 104% | 103 boy Ee Willamette P és, "51.103 102% 1028 — & ip 1% | 93 K C Term ist 4s, 1960. 9314 + % 62 
1 Do As, 1933, reg... .100%4 100% 100% — lpn Ye ee ee ieee. = 102% 102% — 10 1063 104° Kam Gas & El 6s, A.'52.106” 108 106 5 106 
104% 10114 Do ref Se, D, 2000. 104% 103% 10414 « 104 3 De ett fs s . 72 5 | 91) 74 Keith és, 1946... -....... 80% 80 80% + % 8 
1 Do ist 5s, ...107 106% 106% — 1% 13. 4 be, 1086 0B 8B BN $ 92% 75 Kendall 5%s, 1948, w w. 764 75 75 - © i 
111 1 Do ref 68, Ser C, ’95.110% 109% 110 + 110 3 Bt Oe Ne nn 43. = murat 70 92 K t 4s, 1987. 90% 90% —1% 3 92 
a 41 - . 100% 92% © : “Bliss si oa 93 gait 1 1 48 «G24 | 104% 100% Kings Co E Lap se,°37- 102% 102% 102% — 2 103% 
105% 100% Do Souwest div 5s,°50.105% 104% 1 16 106% re ‘44,ww 20° 20 207” 3 = 1H DOPur money s,'97..129 129 120 ot a 
93 84 Bangor & Aroos 4s, ‘51. 93 93 1 ll 92 i Cuban Cane Prod 6s 4 17 = 3 ze 81% 75 ay * _ 4s, 1949. 80 795% 80 5 8 bi 
105 101% | Do Se, 1943... agit 102% 108% aw .. 102: Cumberland TE te 9t Pius we ie CS es | UF 160% Kinney. (6 (GB) 748, 1936 
Belding cv be . P bod 7 + 2 Ae. & ... 8) 2 ee ay See Chsa he Sekewes "100% 
107% Bell Tel Pa 5s, B, °48..107% 1064 107% + i% 13 |. 108” 102% Cuyamet rai "HO8N4 108% 108% + % 9 104% | 105 102% Kresge Found és, i936..1080 108" 10s" "4 108% 
1 1 Do 5s, C, 1960........ 1 ll 109 | 21 108% 100% 99% DAYTON & MICH 4} . 
105° 10142 Beth Sti ref deb Ss, °42.1 104 104 7 : Me eon Me. P 5 103 = LACK STL ist Se, A,'50.1035 103% 103% 4 
103 Do pur mon 5s, 1936..103 102% 102% - 10 101% | 94% o1y wet & Hud ref 4s, *43.. Bee Oa at 2 oF oy, | 18 Laclede Gas Se, 1994... .102% 101% 102% + 4% 38: 
91 «86 & Bing 6%, "50. 90 1 ie un 23, 4 * eee 94% + 7 ix, | 104th 100% Do C. 1953... .. 103% 102%, 103% * "8 103 
101% 96, Basten & Me Se, '67....100% 100, 100% - % 71 101% | 105% 102" Do ia. ae... ioe iss” ay 18 (108 IE 1960... . . 104” 103% 104" +" 16 tase 
3412 Botany C Mitis isa, °34. eh sae 8§ 100% | 1031, 98% Denver G & E 5s, ‘51.101 101° 101 + * fern a3 79% 1 teres %, Se aa 183 102 % 4 102% 
105 100° Bowman & Bilt 7s, °34..102 102 102 6 a ee ee a $ ix 98% Do is, 1931........... 100% 1004 | % 52 100% 
41% 9 Bway & iin Av 1 M : +4 Fett sk, oo4 17796 101% 98 Lehigh ‘Val Coai ist sia = 
, 1943 ..... 0 1 10 * aos : 
87 Bklyn City RR 5s, 79% 79 “38 5 i Sot? Det mai col ts be, "33. 1034 198 19888 + 23 91% | 75 66 Dobe, 1004............ 68” Be” "go? * 4 §  100% 
106% 103% Bklyn Edi 5s, A, ‘49... 106% 105% 1) % 26 106 103% 100% Det Edi col tr 5s, °33..103% 102) 1034 + 1% 39 103 83 80 Do 5s, 1944....22.. 2... 0% 80 8% 4+ % & Fi : 
iei a. oe. 99% 981, 99 231 105 101. = dDo ref 5s, A, 1 105 104% 1050+ per 91% 86% Leh Val (Pa) cons 4s A 2 78 , 
3 @ a Go & Seb con 108% 105% Do ref 6s, B, 1940.....1074% 107. 107 — 23 106% EE sadonciiccas ; 
— a iM. we 8h + 1 5 106 101% Do ref 6s, 1949....... 106 105% 106 + 9 106 102 96% Do cons 4%, 2003... 102 10014 102 x 2 j 
80% 82 . Bkiyn Un Elev Ss. '30.. 99% 39° 9 | %& 1 106% 102, Do ref 5s, 1955. 106% 106% 1 1 106% 4s, Re (me Be : 
ww Bklyn Un. Gas Se, '45...106% 1064 106% — 6 107% 1 Do 5s, 1962....... 1107 1078 1078 + 5 110 106 Leh V RR con 5s, 2003.110 109 110 7: : 
117 114 ~=Do ref 68, 1947........116% 116% 116% + 4% 1 1 Det River Tan “¢. 61..1 100% 1 + 22 09 104% Lex & East . "65. 108% 108% 1087 2 *% 
04% Do 5s, 1950...........104% 103% 104 + % 86 104 Det Uni Ry Cons 4%45,"32 99 = » 2 123% 117% Liggett & Myers 7s,'44.1234 122122, . & 3) | 
Buff, R&P con 4%s,'57. 94 938% 94 + % 7 .. 98% 91% ~- 9 Br cv deb 66, 40. 94% 93% 94% + 80 94% | 1 Hed A See 10644 106 106 2 «CC. 
101% 99% Bur, Ced & Nort (Jncob) 65, "42... 2 ..* | 130 101% Loew's 6s, 194i...” 7 116 116 * 3 ie 
Col 58, 1934.........101% 101% 101 2 104 101% Donner Stl ref 78, 4 £2.. .103% 103% 103%. as 101 91% Loew’s 6s, 1941, ex war 9a} . 16 114 . 
92% 87% Bush Term ist 4s, ‘52 90% — 1 é 104% 101 Dul, M & N 5s, 1941. . 103% 103% 103% —""% 1 -: 107 10344 Long 6s, 1935... .105% 105% 105, ' 1, 74 ‘ 
102. (84 Do cons 5s, 1955...... a 7 : 103-9644 Duquesne Lt Ist Fives 67.103" 101% 103 + 14 33 102% 101% Long Island deb 5s, '37.10015 100%, 10012 4 8 : 
103 99 Bush Term Bldgs 5s,'60.103 102103" +1. 20 102% 92° 87 Do ref 4s, 1949....... 2 9% 92°  * g : ; 
2 52 East Cuba Sugar 7448,'37 53 A 53 , 20 «552 95% 84 Lorillard Co (P) 5'4s,'37 25% 954, 957 47 o é 
1 100% CAL G&E ref 5s, '37...102% 102% 102 4 106% ae E Ten, V&Ga consds,'56.106 105%106 — 4% 4 111 104% Do 7s, 1944 11013 110 nit % 35 957 ¥ 
102% 98% Cal Pet deb Sigs, 1038. -1021) 102% 102% — 417 98" 80 Elkhorn Coal 68, 1931. 81% 80 Mo's — 18 11 a Do 5s, 1951 |......... 39 ‘18 2 1 4 
BU scccccsece B, BGR... ccccese =~ § 2 Lou G @ E 5s, A, °52.1 04% 10357 y . 2 es 
4 Sugar 7s,'42.36 34 34 -- 3 9 101 99% Eq Gas Lt, N ¥, 5s, °32. es 81 104% ¥ 
198i 102, Can South Se. A, "62°" .106% 108% 108% % 8 S38 Erte cons 48, 1906." igh 100 T+ 8 Ff: ‘So ‘iy Lo ry 4g * ae a 9345 34 | ag : 
105 103% Can Nat Rys 5s, 1970...105 104% 105 + % 9 104% 84 79 Do gen 4s, 1996....... 82% 81% 82% + 18 82 or 94% Low & Nash unif 45, °40 97% 96% sof 9 8683 
98% Do 4%, 1954 ........ 98% 981, 98% 1 % 26 99 95% 90 ~ ee 924 91% 92 — Fr 156-92 101 Do 5s, 1931 ....... inet A, A | % 36 97% 
99 Do 4s, 1957 ........ 99 99 % 90 ost 90% Do ref 5s, 1967........ 92% 91% 92% .. 76 (92 107 Do ref 5%s, 2003!!! 108” ion” 198 * “s 
99 Do 4%s, 1968 ........ 9 9 +1 273 99 874% 82% Do cv 4s, A, 1953..... 8 8 _ ee 101 ‘8 Do 4 PR: B08: -101%4 1001 7 
105 10112 Do 5s, 1969, Oct......105 103% 104% + % 72 104 86% 82% Do cv 4s, B, 1953..... seg eS @ Rach,’ st L 35,80 es" go? 4 + Bl 
105 Do 5s, 1969, July..... 105 104 104% 4 35 10s Do cv 48, D, 1953..... 8%+1% 6 .. 9 o1% Lou & Nash, Atl, Knox - we 1 
112 100% Can North deb 7s, '40..112 111 112. 4 17 101 101 Erle Penn col tr 4s, ‘51.101. 101. 101 2 101 & Cin 4 8, 1955 94 
118 1 Do deb Gis, 1946... --137% 117% 117% + 21 17% | 93 86% Erle & Pitts gtd 3s, B, s 93% 89 Lou & Nash’ th Mon Mm M4 Hi Yo 5 
ital 101 anediae F sa ib6a: tee tae, ae 4 10 EE, Prgddeeee ss occ. 93 93 93 +1 1 joint . 1952........ 91% 91% 9% % 4 
eerrrrrrryy — 102 100% FED LT & TR 6s, B, ‘54 95 9 + 1 9% 102% 100 MeCORM _(E , 
100% | Do 4368, 1946. 100 *94 cogs 4% Ma Be 105 1008 Do 68, 1942........... 13 > - 4 103 100% “Se sto ree S98 4: . ‘sii 102% 19 102% 
105 . » etfs 105 104 104 % 17 104 89 50% Fisk Rubber 8s, 1941. + 23 «61% a1” McKesson Ses. *50 * 4 10... 
% 47 91% 
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Range 1930. Net Wed.’s Range 1930. Net Wed.’s Range 1930. ~ Net Wed.'s 
High. Low. } High.Low. Last. Ch’ ge.Sales.Close. High. Low. High.Low. Last. Ch’'ge.Sales.Close. rosy Low. High.Low. Last. Ch’ge.Sales.Close. 
86 37 ay 8 ist 7 20 49 42 +1 B oo mo 88 a Padits ©, | 4s, ye. a sere a a = 84% 308 me a oy ce 80 "37. .104% 104% 108% + \% 177 104% 
60 Man NY cons 9 i RR: ee en 38, 2047....--- 5 = - 1 res 
_ 16%, 734 Manila RR S L *' + 2 75% | 101 95 Do fi ls Soa eeeeceseee 5 se 104 208 Do ist 6%, B, 103% 103% 108% + %& 36 103% 
38% 50 rion St Shovel 6s. M7 ne —5 3 50 1154 111 Do 68, 2047.......---- 11d, i134 i134 : 68 114 102% 97 Sinclair Cr Oil ous. 38 102% 102% 102 cs 293 102% 
of St Rye. 4104092, 92 82 8 PH | tee 1030 Do Se, Di, 204T 2s... 1 «| 102 4% Binclalr FU. Ss, 2 Oat ge” wet 1 88 86M 
100% 9 Do 4%s, 1968.....--.- —- ee r io 58, D, 2047......-.- os elly 5s, 1 : + | 6 
- 83ig 6614 Met ws El, Chi, 4s,'38 81% 81% —1 20 «81 1 N St Pwr ist uss, ann ‘a 102 a 24 103% 98%, 93% Solvay Amer 5s, 1942... 98 8 98h 4 % OB 98% 
* 101° 100” Michigan Cent 5s, 1931..100% 100% 1 + me sa 1 1 Do ist 6s, Me Byres 10514 103 go F PE Sug 7s, 1941... .103%4 103% 103 ie ein 
} 101% oot De ite & Ord Se, se. hee tou 102 : 3 102% ee ee ret ‘ae ‘24 = ios 101% Se So Col Col Pv a. Re at. “108 103 103% eT th 
+ 202 vale Sti & Ord : + ‘ol Pwr A, '47...1 th 2 104% 
‘ q 5 89 P 1] 4s, 1949..... 94% 94 2 
pion 97% ny 4 yw... | 12% 110 OMIO PUB § 7s, 46.1124 112, 112, - ; 2 .. 95," 89. So Pac col 45,1049. Sot 90K 90% + % 240 100 
10 Do ist wet 5s, i96i. 102% i 101 18 1 oat + % 56 102 110 Do 7s, 1947..........- 112% 112% 1124 — ae 102% 100. Do cv 5s, 1934.. aon ae = oe ee 
. 02% Sos Ooh MU & Nor RB ist ext 108% 105 Ohio Riv Ed 6s, 104? 108% 1081) .. 17 108% | 101° 945% So Pac Ore 418, "77... .100% 99% 100% + % 271 100% 
4 1934 Rigs 98% — % 1 . 1 Ohio Riv BR ist 5s, 1936.101% 101% 101% — 2 és 101 9 So Pac 414s, 3 w w..1004, 99% 100% + % 91 100% 
| 93% 99 Mu, ‘ks N W ist 4s,'47 23 aa 23h +2 2 98% | 04 50% G08 Bon Coal tat Os. 3 ee an ete § 04 59° So Pac, San F Term ist | 44 4 
— oe * ° » } y 
16 Minn & StL ref 4s, “40. % 94% 91" Ore RR & N Co 45,46 94% 94% 9495 | 1 Pa : ., ee + ete 
921 87% Minn, St P & 8 Ste M 96% 91 So P ie R mR 4s, 1955 , 96% 9 + % 115 96 * 
4g aint. cons 48, 1938.... 9 88 88% + % 31 105% 105% + 1. 112 106% So Ry 5s, 1994 ‘111-110% 111 a 42 110% = 
991, 92% Minn, SP & S Ste M gta. 1 ~ ier 93% 88if Do gen 4s, A, 1956.... 90 89 80% — % 140 89% 
Re MD a c0ckean ne 94 a 95% + 2 47 120° 11442 Do gen 65, 1956......116% 116% 11) % 35 .. 
101% 99 Do S48,  casaae dU 100% 1 + 45 1 -- 22 103 126% 120 Do 6%s, 195 0 oe 123° — % 70 123% 
917 81 Do 5igs, 1949, s 7d... 83% 83 . is Southwn B T 5s, A, '54.105% 105% 105% + 4% 20 106 
79% 75 Mo Ill 5s, 1959..-.....-- 79% 77 79% + a. 3 + = 100% 99% Stand Mill ist 5s, °30. .100 1004100%4 .. li... 
89% 85% Mo. Kan & T ist 4s,°90. 88 ie + f 78. _ # 74 103 104 100% — ON J 5s, '46 104 104 ‘. 116 = 1045 
‘ Di 48,90. Oa 103% 103% — 1% 27 104% £ ier 100 448, 1951 “100 100 +''% 68 100% 
104% 99% Do 5s, A, 1962......- ys 1 . 
91 85) o 4s, B, 1962. 90: _ 10 a0 + % 7 107 90 14 mB. Hotel 6s, A, 45.80% 79% 79% — 10 8014 
92%, Do 148. 1978. . 98 t ¢ 7 07% 102% Pan Am P & T Go, 1934-108 Rae Me 48 33 Sug E of Oriente 75,42. 34 33 34 .. 1 30 
10814 100 Do adj 5s, 1967 102 sie an Am Pet A 2s |Z ie 
1 90% Mo Pac RR ref 5s =", mu sbi by 4 cue Bose Se Ree 4 - 18 + , F 100% 102% 97% TENN C & C 6s, B, '44.102% 101% 102 ‘2 @ 
102% ‘ jo Ss, F. , “s ‘ ng. °53 5+ 9914 95 Tenn Cent Ry 7. as > 
1028 Do 5s, G, 1978. eo ae Ss = oe i wii 80" Teh TR — ak ta “80 108 104% Tenn El Pwr 6s, A, '47.107% 106% 107 + 4 22 107% 
113% 106% Do Ses, A, 1080 ty a iy | 9% Sy Parmeter bis Sys, 1950. Sin Sa oye Ole 92 87% Term Assn of SL 45,5392, 91% 91 — % 5 92h 
io gen 4s yp aeON- “a 1 F § 5is, ' 1 oe se 
2 Me Mob E Birm 4s,'45,small 87 i. 9 ae 80 36 Pathe Exchange 7s, '37. 54% 54 54% — 29 O58 tid 1034 Texark Pac 5s nT... 1024 TY rn + & 30 102% 
100% 98% Mob & Ohio St L & 85 73% Penn Dixie Cem 6s,'41_. 82% 82 82% + 10... 112° 106% Do ist 5s, 112 : 
Cairo 4s, 1931 . 100% 100% 100% 1 100% | 101 oad enn, Ohio & D 4%8,'77.101 991%4101 + 1 13.—C(«.. 104} 98% Do 5s, C, 1979 103 102% 103 + % 41 
103 96% Mob & Ohto Montgom'y 91% 92% Penn B B cons 4s, 1948 7 + 9... 90% Tex & P Lo B L 5s, '31.100% 100% 100% il 
Div 5s, 1947......-.- 103 103 oo% + 1% 2 01 97 Do 4%5, 1963 ........- 1015 10144 101% + 9 101 io7se 104% Tex & P Mo P Term 2 
20% 86% Mohawk & Malone 4s.'91 90% +1 3 Pe 103% 100 cons 4%s, 1960 -103% 101% 103% + 6 103 544s, 1964 1074107 107% + \&% i a 
j» 100 Mont Pwr ref 5s, 1943. 0a 3 103% fs, _ % 4 103% = Do rire 4s, : -y 08% 101 oa% : = 190% 105% 100% Texas Cop c v 58 1944. “to 103% 104% + % 226 104% 
Q a - . , ABIU.....- 1 4 
soa 93% sont Tr ist & ref bs, "41.101 "90% 10 + 1% 130 100 105% 1024 Do 5e°'1964........... 105 1044, — 15 105: Ce 45 Thine Av Ry et re 4m + 86 48 
96 91% Do gen & ref 5s, A,’55. 91, 91 o1% — 2 S ss 111 106 Do gen 5s, 1968....... 111 110) 110% + 16 «110 35 22 Third Av R adj incSs,’60 2914 28 28% + 46 «629 
85% 80 Morris&Co Ist s f 418,/39 84% 844 + a 8 | 8 8 ua 110 109% 110" + %% 104 110% | 193 99% Tol & O Cent ist 5s, ‘35.101, 101, 101, 1 100% 
82 77 Morris & Es’x 314s, 2000. 81% 815 81% + $ 13 cm 97% saat Do con 48, 1943...... 24 + 2 os 100% 97% Do gen 5s, 1935 100% 99% 100% + 1 16 we 
Do 418, 1955. 00. 02" 101102 + 1% 41 101% | 88 84% Do 34s, D, 1944... 87% 87% 87% + 3 5 110% 97° Transcont Oil 6%s, 1938. 110 sisi 110 180 110 
98% 964, Mortgage Bond 5s, 1932.98 97% 97% — 4 6: 105 101 Peo G, L & Coke Chi ref ‘ 101% 87% Do 6%s, 1938,  w....10 101 % 9 100 
1081, 10314 Morris  Ensex 5s, '55..108 108 108% + 1% 159 58, 1947 .....-.-..-. 104% aoeis 104% + % 5 1034 102” Trumbull Steel 6s, 1940.. 103 102% 103. 1i 102% 
104 aut Fuel G Ges 5s, 1981... 104% 1 on 7 ; § Bs a HS | oraay a eens. 1980. *40. oY —1 é oi 23 Twenty-third St R 58,6223 23 23 —12 Be kiss 
. * 4+ 
= 2 a Sies, "2 106 1034 Do ist 5s, 1956......- 0 % 104%, + a a me an ie. ae ‘ 
190 96% NAMM & pra 6s, 1943. 99 99 oy — % 2 101 Phi 101 101% + 73 «101 55 40 ULST & D ist ref 4s,’52 4 ~ : 
49% Nassau El con gtd 4s,’51 504 50%4-— y% 15 .- 102% 97 Phila El 444s," 1 101 101% he 10 105 101 Union Ei L & P Sis, 54.104 103% 103% — 9 103 
i 1942...’...1024% 102 1028 a -« 8,'73 a7 102 100 Do ist 5s, 1932 ...-102 102 102 + 2 
102 10014 Nat Acme 6s, 1942...... 4 + & ‘ P & R Coal & Ir 5s,'73 8 oF + 1 22 83 5s, 1933 “101% 101% 101% + 4 
19 aM Natl po Be, 64s, 1947. 22 Fs * ‘ix a 99% 4 A 3 Do s. 194 iat aa oti + 63 98% = 10% vw "o o Cal 5s, “ieee " 
al F 6128 . _ . e y 6s,"32, reg.1 + = 
8% 6 Nat By of Eg yea 8 8 a % 16 97 90 Phillips Pet 54s, 1939... 96% 38% 96% + 316 96% " ~ ” BY ans ; : ia ah ee - 4 101 
>) et ag age 4 4 2 % 32, 26 Philippine Ry 42, 1937,- 27 2 2 2 102, Sek, Union Pac ist 4s, i947.. 97 ert ' 22 98 
8% 5% Do Ist 4s, 1951, asst.. oe . 3 95% 92 Pitts & W Va 4%3s,C,'60. 9 34% os — 43 95y% | (87% 88% ODOM et & ref 45 2008 a tag 3084 
99° 98% Newberry (J J) 5i4s,'40. 98% 98% 98% .. 17 «98 105%, 102% Pillsby Fir Mills 68,°43...104 104 104 ¢ | ae Ht i De 4s. > 679 
86 851, Naugatuck 45, 1954..... 854 854 85% — % 30 89 96 92° Pitts & W Va 4%s,B,'59. 954 95 95 .. os uid $s” Do 4 provesenes BUM SIM ONG | 69 1014, 
104 102. New’k C Gas oon 5s,°48.104 104 104 = - ws 101% 99% P, ©, C&St L 4%s,J,'64. 101 101% 101% + 1 S 2: 1? 99 United Hs, 1967 6s. 1942. “103 103% 103 15 10344 
101 seit New ae er ist 88, So 10T% 1Ot%4 107% 10 107 1n Do sa, ihe —* 2 111% | "997 2% United Drugs 5s, 1953 ute oy 119 ants 
ew Eng st 5s,’ n n "67. — 13 ne 
102% 984, Do 41s, 1961........ .102 101% 102 — 4% 16 102 101% ons Sort El Pr 6s, 1947..... 99 98% 99 + Re hs s% 8 4 vu aa a yl “ or & = - + é 138 
93: 82° New Ori P 33 5s. A, 152. 90 89% 90 1 4 103 Portid Gen El! ist 5s,’35.102 101 101 —1 ee fo 92% Utah Lt pe TT 5s. A, 1944 96% 95% Pe 7 
93% 83 Do 5s, 1955......... 89% 89 8% .. 14 90% | 102% 4 Portid Ry, L & P 5s,’42.101_ 1 101 es 21 100% | i9i7 97 Utah Pwr « Lt ‘58, 1944.101% 100 “ 23 ei 
BY Bnew ort soa ie'86 o D Be et taae BE eee | iy My Bes oes OR 
ky oO ine . s 8 ‘or Rico Am > + 1 es P 
12, 4S Do 58, B. 1954.00. 99 ah 5 ee ee ee Postal Tel & Cable 56,53 93% 93 gu *..” 137 93% | 9% 80% Do 5s, 1959, ww... 85 8S + 1% 44 84% 
io Sls, 1954 ....---- F ‘ar i = 15 pes 
101. 98 N Y¥, Bki & MB 5s,’35..101 101 101 3” a 80 75 deb 4s, 1957... 785% 785% 78% — 1 a 10 7 VC &P ist 4%s,’34,asst 8% 8 = ae are 
107% 105 N_Y Central deb 6s,'35. 106% 106% = — % 31. 107% 102 95% Pub Sve El & G 4¥48,'67. 101% 101% 101% + 2 e 62 35 Vertientes Sug ist 7s, '42 35 35 35° - 2 34 
95. 88% Do 4s, A, 1998......-. 95 «94% +2 40 «(95 101% 9542 Do 4%s, 1970 .. 101% 100% 101% + 112 101 73 70 Va Iron C & C ist 5s,'49 72% 72% 72 ae is 
102% 97 Do ref 4%s, 2013 - 103% 101% 10% _ ¥ 13 Cti.. 105% 102% Pub Sve G 5s, 65. ..105% 10544 10544 + 9 105 102% 99% Va Ry & P 5s, 1934.....101 101% 101% + % 57. 
84 78% Do 3%, ria 82 +s 24 «84% ae 92 Bakeries 5s, 48.. 954% 94% 95 ne 23 «95 108 102% Va Ry ist 5s, A, 1962..108 107% 107 7 35 107 
109 105. + Do ref 5s, 2013....... “109 108% 1084p ' 67 «108 10014 98 Pure Oil 5%s, 1937..... 1 99% 100% + % 35 .. 100 Va & So W 5s, 2003.... 98% 98% 98 : 10 98% 
100% oe = deb 4s, ue. -. sn wn + o 53 100% 99 97% Pure Oll 54s, 1940...... 98% 99 - 78 99% 
o deb 4s, 194 + & 1 os s 103% 103% — uf 
81% 76 N ¥ C, Lake Sh 3igs,'98 81 80% Sts — % } 82 | 101 READ, CO se, A. ‘07-101, 3 1 + 1s 101% | 95 ee Cok amen ot “gait oa 3 , oe. 
inet Hs as ees "931. ae ison soot 190% + 1 a x 101 B, ve wane 101% 100 — + 14% 80 101% | 102% 97 o 58, B, 1976 100% 100 100% — 16 101% 
: - HE 9 er Cen 4s, 1951.. 9 944%, 94% + 11 os 105% 101 Do 5%s, 1975 | or en 
103 101% Do 6s, 1932 he a 102% 102% 102% + ¢ 2 = ut 93% Reming Armes 63,A,"37.. ah Seid + 1 96% | 95 a3 Walworth 6s, A, 1945... 87 8 1% 8 
102% 1 Do ist 68, 1931... ..101% 100 — 37 ier 17 92” Reming Rand 5%s,A,’47. 99 98% 98% .. 43 99 109% 93% Do 6%s, 1935, w w 98% 9814 9814 — 1 . 
107% 10: Do re . A, 1974. .107% 107% 10 i‘ _ ¢ 4 07 103% 101% Rep I & 8 5s, -102% 102% 102 “s 4 113 ae Warner Bros Pic 6s, '39. 924% 88% 91 2% 129 90% 
107% 105% Do ref 5s, B 291. . 280% ts 107% — 38: 104% 100% Do Sys. A, 1953 104° 103% 10344 — em e 95 Warner Quinlan 6s, '39.. 814% 81 81 ie 
99 93% Do 4%s, 197 spends 99 +1 218 }- 981, 8614 Richfield Oil Cal 6s, BBY, + # 15 88% 107% 102 Warner Sug ist 7s, ‘41.105 105 105 2 2 : 
105 100 N Y¥ Conn 5s, B isa. 109 195" * 105 1% 3 1 ote 1021, 101. Rich Term Ry 5s, 1952.102% 102% 102% + 1 3 ea 42 Do 7s, A, 1939 424% 424% 42% — 1% 3 : 
1 Do ist +48. 19 - - 100% 100% 100% + Pa 7 105% 102 Revere &B *48.10414 103% 103% — $ ” ee a 424, Do 7s, A, 1939, sta... 42% 4 424 WP ee 
86. 70 N ¥ Dock 5s, 1938..... 73 + 11 ; 95. 91 Rio estern 4s, 94% 94 94% + 35 94 80% 72% Warren R R 3's, 2000.. 80 so, + 2% SO. 
By mune bite WS Re oy ob say | ih ain Sete aie oR amt ae , | eh eg ae ESE hig SS de ig 
. ° t 8, + - 6 Ss : 2 
106 loot errr 10: + 19 10 100% 9 R I, A & L Ast 4%s,'34.100% 100% 100 % 92 100% Toes, 102% Do ist 5s, E, 1963 106% 105% 1 _ ¢ 2 a 
109 «1 N ¥, GEL H&P 5s,’48.108% 107% 107% + 4 .* 91% 86 5 -91 90% 90%+ % 7 a 105% 104 Do ist 5\%s, F in 105% 105% 1054 — % 20 105 
a Bay Rimes ts ea ik tee 1g Hw Be, eta Sy aay ey 
1 lersey ist § = jest Sh ist 4s, gt oe 3 92% 
87 8114,N ¥, NH & H 4s, 1955. 85% 85% 85% — 1 5 . 100 ST L, I M&S gen go. 2. 191 _ 101 oi 53 101 Do 4s, 2361, reg 90% 90% 90 ae 1 9014 
86% 81 Do 4s, 1956 . 85% 85% — 2 + 99% 95% StL, M&S R&G 99% + % 94 105 161” West Elec deb 5s,'44.. “se 104 104 as 46 105 
81% 7 ee “, 1957 is Tos 70% wh —1 on + 56 st st : an at un” = Westers mA 4s, 2. B . B.. + * 84 1s 
28, eo .. “ . + Lbs 77 - 
ee abel De a teu. “aa 122” 122% + ; as bite Sa > eS soot 102%, 1008 West N Yara. 2s is, '37. 103 hy rrr ars 
4% 90 Do 4%s, 1967 95% 95 95% + 924% 93 + 201 «93 oO gen 4s, 1943 we B. m 
106% 104% Do cal tr 6s, 1940. “106106 106 + % 101% 101% — 2 99% ose Western Pac 5s, A, "46. 99% 98% 2 + % 117 99% 
N H & H, Con Ry - . of 1 191 101 _ 4, 1034 100% West = bs, 1938 er 103 102 - ‘ I 
cs OOD ccskacawkee 72 + - + io 4%, ; - a 
65% 45% N Y¥, O & W ref 4s,'92.. 48% 47 4% — % 18 18% 90% | 4 37 «9 105% 102% Do 5s, 1 : 104 92 105 
oot att N ¥ 6 fete 4s, 1993. oo oot 9 + # 10 + 1 4 # 14 10. 110 108 Do 6\%s, 1936 110 109 ae 34 109% 
NY Kye ine 6s, 1965. * 5 + i 5s,'37.. s "se 4 3 16 oe 105 100% wee 5s 1951 , 105 104 1045 + %& 75 104% 
1 NY , 0544 105% 10: = + Bia ee S 4448, A, 66 9 1 eee 
Sot ‘80 N ats aw Water e's te 80” =-s 6 1 1 + g 2s 103% 100% Wheeling stl oe A, 48. 103 1024103 + % 93 .. 
7 #8671 Do gen 5s, 1940..... 71 2 5 1 98% + %& 21 98Y. 7 i; = 92% 92% 92% A 713 92% 
101% 98% N_Y¥ Tel gen 148. 1939. .101 is 101 % 52. 104 104 104 — 2 - sa 108% 102% white aie oti 5is, '37, 
112 110 Do deb 6s, 1949....... 111 iy | 6 111% 1 ae 102% + 2 1 aye w . 104% 104% 104% + % 14 
107% 106% Do ref 6s, 1941....... 107 % 101 107 94146 94% — a ects 84 «51 Waite Sew Mach 6s, '36, 
sug ae emai I, | i ae a i eT i 
1031 100% Niag Falls Pr ist na '32. 1038 103 ist % 8 103% = 102 A . 4 4 —1 a aa 40 20 Wickire Spen Steel ist ~~ 2 . 
10344 100 Oy BU nes ccens 103 10 , B, _ ae 8 ; ; ss 
105 ion Niag, L & Ont P 5s 155,108 bass 104 ‘ 1048 94 88% Scioto ValaN E , *89. 92% 92% 92% + ¢ 3 «695 4 15 Do con as. sss 35 F oR 38 a — & A 184 
99 6=—s 89 & So ist 5s, . 7 © con 7s, 1935, ctis. - 
79 50% Do ist A ae 2 ae 4 50 60% 40 rd A 1, ref 49,'50. 47 ss SH+1% Ty, 101% 98” Willys-Ov ist 6%, '33. 101 12 
97% 9014 Nor & W RR ist c 4s,’ 6 1 9 3} +1 43 72 45 Do 6s, A, 1945........ “ © 33 50 102% 99 Wilson & Co ist 6s, "41. 100% 9914 100% & 7 74 
c 4s,’9 35 ve 1, 
91 Do div 4s, 1944....... 97 97 1 2 9 72 40 Senb’d All Fin "6A - & @ 43% 104° 100 Winchester R A 7%s,'41.103 103 — 4 
954% 92% N&w RR P C&C 4s,’41 95 20 . 72 42 Do 6s, B, 1935........ — 2% 1 ras 834% 72% Wis Cent ist gen 4s, "49. 74% 12% 4% + 1% . j 
70 50% Nor Am Cem 6s, 1940. $9 15 .. 100 ©6995 Sharon 8 ph 4 oa 
103 100 Noo "si pm oa -_ 15 103 Bt a 103 97 32 Shell P L 5s, as ‘“ - # 3S * 103% 100% a. es T os 10 103 48 03% 
0 1 ne : . £48 1030 =| Say Saree FS we, see: :---- _ 96%, - _ 1 
1 Do oo 1969, ctfs...... 100 1001 + 166 101 102 Shell U + % 153 98% — eee 
93 Nor Ohio ist Ss. “ois 94% 945% — 1 » 3 103: Sierra & 8 F 7 9 10. ™y 101 sf ix Total ‘sales . : aA _ .$27,751,500....... $27, 751, 500 
1 98 Nor Ohio T & L 6s. "47. “106 104% 105 14 105% Silesian Amer 7s, 1941.. 88 - & @& Grand total ON ESLER ERS SE 37,692,100 naw tee 37,69 














Europe From An American Point of View 


Continued from Page 334 





“promised land” of aviation, “yet even 
there air lines enjoy at most the unde- 
niable promise of future prosperity, so 
far carrying on only with the help of 
postal subventions and what may be 
called private subventions in the form of 
capital available over the speculative pe- 

riod.” The receipts of the German Luft- 
hansa, says M. Bouche, do not exceed a 





third of the expenditures, while govern- 
ment subventions to French companies 
have tripled since 1925, traffic only doub- 
ling the while. 

He observes that Europe is less amply 
provided with landing fields than the 
United States. He estimates that 
* * * the world in 1929 had a total of 
137,000 miles of regular airways, on 
which 2,000 planes carried 600,000 pas- 
sengers "and 14,000 tons of frei ght be- 
tween 3,000 airports or edina fields. 


Nearly half the latter were in the United 
States alone, with 165,000, or more than 
a quarter, of the passengers carried. 
Canada was second with 125,000 pas- 
sengers, and then came Germany with 
121,000, Italy with 55,000, Australia with 
29, 600, France with 25, 000, and the 
United Kingdom with 20, 000. 

The fact that the United States has 
soared to the outstanding leadership in 
the past two years—air passengers there 
increasing fourteen times in that period 
and mileage flown more than quad- 
rupling, from 5,000,000 to 21,000,000, 
while the nearest competitor, Germany, 
rose only from 5,500,000 to 7,000,000 in 
respect of mileage—M. Bouche attrib- 


utes to the abundance of capital avail- 
able in America. 

The first international conference of 
commercial aviation experts under the 
auspices of the League of Nations was 
held recently in Geneva. 


Notes 
The beet sugar factory at Carlow, 
Irish Free State, built by Belgians, is 
said to be the largest plant of its kind 
in Europe. 
On Aug. 14 the Spanish peseta was 
down to 9.28 to the dollar. 
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For Week Endi 
in 
g Saturday, Aug. 16 
Range 1930. ° 
High. Low. With Closi : 
Net , Osl 
23% 1% AERONAUT IND war. High-Low. Last. Ch'se.fales Close, | HighLow. ng Prices Wednesday, Aug. 20 
18% Acro Underwriters + 1% 1 Mh — J 3g8D ~~ High.Lo — Wed.’s | Ra | 
py dpe anette al ow > aS S 2 ot Sew He. os - Ch'ge.Sales.Close. | High-Low. 
85 - : 100. ‘gover Bessemer 80 ; -Low. N 
4 Fi 1 Air’ 8 IE 1 : 82 ae 3 + : 100 .. 16% 50% inne pf, A (3). hone Mt rt ti = 38 4 2 = | 36 23 15 Insurance See (1.40 Case: See ey — 
1%° Do nvest, Ine, vtec 1% 3% 4 — 1 so: im, 8° one Coe ot) ct "py 9 , bad, 600 23% 10% Intercoast Tr fh .--- Be % 1,000 15 
ll Do conv eee : 3” 14% 1% . 27%, 19 emp ..... ae i) — %& 100 Intercontinent P a 14% 10% 10% 1% 300 . 
1324 101° Ala Great south (73: 12” 12 400 .. | 20% 12” Corroon ae ee be B,C 25% 19% Intercont ower, A new 1% ot oo”. % 7 % 
11 Do pf (+ 1084 101 101 . 92° Reynolds. *® + & 500 Do A wa 19% 20 2 4 
104%, 100 Ale eRe (Deco BU 5 175. 74 Do pf, A (6 i a | ao 2 228 120 100 Int —_ 2% 2% 23 300 
i; - : 51% Cond eT ga a 1,300 +> Cig eh 6 2% 200 
4 1% Alex ‘ower pf (6) 102% 102 , 8 45 115 42 en OF ....... , 67% — 50 new (5). 110 110 110 
yt a ae So mee Sg oR He oi | By ratcreneh Petts ii) Tey Hy IB | 20 
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91 87 a 1K + Oe a gs 37) Ut F ‘@ 1B cis (aid. 1% 3 — 7900 13% | 34. 20 Gen Vend és, teh 8 a 
102% 98 87% 87% — 40 .. = = IE aatscconss 43% 10% 486 + 3% 900 95% af Gen WW G@E 06,448 sr st at 24 13 24 
9 93 90% 9%—-3 180 Utitity “Equities... 1 10% ae Se an 101% 4 mR és, '37 (e7).. 21 21 2 =% Fe 
Oo _ — . ‘o' 7% . 
™ ™m— % w * ie ety VACUUM (4)... 82% 80% 82 vn 100% 26% Gtidden Co Sis, 1985... 90 "poe + * 8 
45 15 QUINCY MINING iy a --ooe GR OG GB — % 608 OO | 180% 05 rand F & W 6s, 1048. 85 ~" i 
- a 1 100 .. 5 Grand Trunk 64 SS nk 
| 19% WK + % 20 we Se sooo amet wor ar — BF ag 
2, + “af? for 2 Vene , per 2% 2 2% ne 800 = go Gulf OU of Pa 5s,’37(87)102% 102% 102% es 3 
wom 3 Be Sth — : 100 6 21 15 WAITT & BOND, A (2) 19 18% 18% ¥ 100 "92% Gulf si et. (THO 108” 108% +” 3 ib 
= 100 .. : : ig 400 ulf Sta Ut 5: 56 , 
™% m% 105 3000 ty | oe : ty ie 1% tte = | soo or MANNA ee oe 
F ; . ty , 29 i 6s, 1934 .100 
ws + ir 1” . 7%, oe has So 38 Heed Bander is, 1008 oo 8% 8% — 5 .. 
20 a 3 : 500 |. : tn + %% 5,000 97% Houston Gulf G 6s,A,'43 96% = 2 88 
26% 9 74 ye BM 19 ey 100 wry Sou meee Wine F és, se% 88 oe % 3 
es F am S me: eo, 12%, -— 3 100 108” 100 Hedeon Bay M&S ‘, a8 103% ; a ra ue 5 
—% 100. = 
8% 3 a 5 : 107% 100 : 5 102% 973 
a 3 Bf ge Sm SR) ty at: BBS | HBR AN deg Og ini, a i igh eS 
~~ 100 . ~ 100 |: 96% ind Pow & Lt be A "57.100 3 
23% 17 13 13 —2% 100 .. 15% 314 + 1 400 33% 98% 984 Ind Southw G & U 100, 100% — 63. 
30% 26% Ri 18% 18%—1° 500 «. 4 : +1 3 i090 %3% | 128° 98) Inland Util 6s,'40 98% 98% 98% + i 
a a an ge a a | Hy i ek ang ue + at wat 
7 = ? xs ° ntern w See 78,E,'57.100- 4 
: Ruberold ry Ke ; F Ps =" 300 = 2 %%“¥” OIL & GAS ce ee 104 100% Interst No ts, + : 30, "30 _" 28 80% 
i “ae sf : ” Bac scess Z "36, x w.104 104 104 
Ruberoid © 6% os ux % % 100 93% 85 Inte + : 
8% 3% Ryan Consoli B Kea cee a a 2 eo es = 21% 9% ZONITE PROD (1) 92% 80 ie ak Theos pod 90 + 24 91% 
wae 4 4 4 ; 100 «sss 9% 9% 92% + % 200 OY 92 88 Interst P S 444s, 1958... oi it + PH 16 88% 
147 109% SAF CAR H & L (8 RIGHTS. Expire. 16 86% Inv Co of Am 5s,A,’47 er : 
3a ash St ies a oe, See 6 % 3. 4% 2% Ins Co of N A...0c 83 76% Inv Co ofa BA, i) ‘ 0 92. 5 
a a t. >= xw 78 = 
nm bra. 22 a — % $800 % Johnson Mot... ct. 1 3% 2% 3H + % 4.500 2% RE gd ATE By 7% %- % fh 
iz Ms Gong (doe) «72 - = .41 = 22 3 ty {= ae Aug. 25 fy - Pe 97% 90% lowa-Neb L&P 5s,A,'57 36% 964%, 36% ih » 96% 
Salt Creek : 2 -- | 2% ov Segal Lock...... 000 ' 
He 14% § C Prod (2). - 10% 11% a ee ss a elf Sot ne r Aus. 3 22 of 3 am 103% 102% Jersey C P&L 5is,'45,A.103% 103 103 — % 5 103% 
a00l Geniat (fics Oo (as 5: 1 mt , Tr ros yh 00 
M4 of ea Ce (2). ae 23 x iH on - Sep. 15 1 ef 139,800 ior 100 ay &, #022 pple "108" 188 106" > = 
24 Schulte Uni .°* —1 100 .. MESTIC BONDS (Sales 1 91 oo Kelvinat F . 4. 
{0% Ou Seovil Mig Ge ®: 3 Zz R + 8 400 ‘25% | 100 97 ABBOTS DAIR 6s, ‘42. pegged 109% se % Koppers G Goce Bs, 47. 47. 100 i s00% 120 + P @ 
75% Secur Corp G (50c)...... 6 5% 6 + ‘3 93 Alabama Pow 4%s, 99 699) = «99 24 2 » 1950 103 103 13 
9 rp Gen (40c)... 31 30 30 é 800 6 103 100 Do 5 Ws, 1967 97% 98% + 25 101% 97% LACLED 
am mat uae” (CL es By Ms trecaccsd 103% 1 % 83 98% ' E GAS 5%s,'35.101 101, 101 1 
17% 5% Seiberling Rui )... 5 5 5 Do 5s, 1968 ro) br 4 3 10714 102% Lehigh Pwr See 6s,202 - 1 .. 
12 g Rubber ...... mam 6@ & =" 800 5 we 101 Alemin ore er 103 “. 97° 90% LA 68,2026.106 105% 106 + % 105 
Ind ... - . um Co 5s, 195 + 1 103 i, Libby, McN & Lib 5s,'42 97 
842 63% Do allot ctfs (4%)... 65% 63 ess — ol im t 2 Aluminum, Itd, ‘Se, °48,100 163 + 40 10a” | 198,, 103% Long Island Lt 6s,, 45. .106 ioe oo? 4 a I~ 
71 55 bo Prior (5%) 16)... Oe On 5-2 1,000 “nis. 3 = Ange 6s, A” e360 b+ ‘- a .. ot S o6% Lone Star G 5s, '42..... +4 106 + if 7 06 
try Safet ‘ 4 Ke m Cwlth Pow 6s, '40.. = BD 26 A A dane Pak 57 “ Be 
2% At Shattuck Den Min 2 1.00 58 | 00” 93% Am Gas 92 53 934% | 3s $63 Do $s, 1957, new’... Hs be a 
20 Bi Sheaffer P (w A) 3,100 he 126% “a” to ane : + Na me sag 4 Do 5s, 1957 (s4-7).... 98% 98% 98% .. H M4 
4 105 A 87% 50% M ws 1043 
o% 33 Do pf (a3 3,900 i0 90% 96% Am Rad sia) 1987 top 5 00% | Sri Set Mcuiteta Fer Sigs, °51:100%% 100" 100° + 13 
34% 15% Sillea Gel. ctfs 2,800 41% | 101° S62 Am ol 43. 107% | 195 Bee eestee sigs. AG. . 108m 14 100) + 16 100 
= A bs 7 =D + 103% 
25% 1207 Sine Mis, Lta, rets(23c) 1,180” 81 64 Do (s7 42 9y | Sr 97 Mead 6s, A i945. 2) 99% oo + 159 99% 
280" 13h Smita A 07 an oo gO | ERE tak Sits as Sy By By 
lt Hy FY 00 6% | 101” 95% Appalach Pow Fist | 100% 1007 Mid W. Util 5s ‘t Ba $0 ae 98% 8 
21% mt Do pt By.” roo ‘sere | 100, $348 Ark Fow & 1, 54, 1056: 109 86 100 90% 98% Do Ss 1939 gale Gen, Bee — % “Tons 
4 thern C “ 91 rmstrong Cork 5: ‘TT 100 p Do 5s, 1934 - 99 984 + t 9a8 
2 os 100 .. 83% Asso El 98% 96% D Hf 99° + 27 98 
Ed SEP dh abt abe id ae ete oS, | Bh moma ate gees Rg Be 
11 .. oO " Ww Util 5s bos / + 
Py ea naee et yy OB | Bs Bo Be ae ma ie | BS Be ie a et FA ee me 
hw Penn P L 900 || 105° 90 D 12 81% | 98 pe ey 2S 112 111% 112 ta 
2 " Spani (1)-.) 44 44 . io 5 13 75 ? Do 6s, 1944, = y ; 10 112 
36 as Spanish Gen rets..... 1% 1 1 — ™ soo “ix 3 38%: Do Se, 198 19 9% 103%4 1808 Miss River Pwr wv ‘i's aes fC 
Stand Inv cum pf z 35 +2 500 86% 86 : 2 1023 ~~ 5s, '80.101% 100% 101 as 
3 Stand Moto: P (%). 7% 7 7% * 108 460 82% %, 98% Montri L H&P 5s,A,'51.102% + 52 101% 
sae azo) Stand Motors... -«.. 11 — 3% | 100 92 Asso Tel Ut 13 101 99% Morris & Co 7%s. 102% 102% + 22 
son $, Stand On “a be (24). i? oe og 100 in | te S BO oe 27 95%, $8) 80” Morrie Plan 6s/4,°47,ww 80 3 ee- % 8 
48% 444% Stand bi be | ARE ). 314% 31° 3147 % 42,800 49% % 94% Do 5 3 4 | 103 83% Munson 8 S 614s, 1937.. 85 83% bo ‘ 1 
108% 751 Stand Ol of Ohio (2 . 8 8 8 + — = 110 102 BATES VAL 16 101% 97 NARRAG CO 5s, A i sje 
22 115% | Do PE): TT 75% 754 ~ aff 1,950 76 | Inox 100 BedlTe a ALVE B 60,"42.108% 108 108% + . 108%) 194 Nu Pwr & 1. 65,A-2026. 103% 101% 101% — % 4 101% 
at tand Power & 1 (2) . i ie SS 103% 100 Bell Tet Of Can 56-4, "56.1098 103" ita a . 1 Soe eet Be ie ib oo" ot & 26 ‘o2 
ish 30 3102 103 >“ 200 163 10t 100 Do se, B, ips? 104° 103% 104° + 1 —CUre 86% 74 “Bo. Bs, we an te 75 754 7 75 
ae os Se Cee a et ee os are: ee 
(A Bs 3 1 ; 98 3s - 
Mine te oe 8 300. 98 97 Boston & Alb BR Cie, 78 81% ST — 2 109% 104 Nebraska Pw fe, A,2022,100%8 109” bay, 5 8 
18 we Se I "™% ™% ™% ° 100 “a rmingham Gas 5s. 59. 974 974 97% 4+ Fy $ 98 o8” 85 «ON a! Pw 4s A, 2022. 109% 109 * 00H «"'y 2 98 
Cott Strauss “ Mm Th | 101, 100 CAL PACKING. 58, '40.101_ 100% 100 :. 94% 85% Do bs, 1948 31)... 80% BOR By". I 1% 
251, 17° Strooe 1 167 ae + 76 : : 0 » 1948........... 1% 90: . a 
jf 1% Stuts “Motor _...* + @ 105 103 96% 014 NY Pw & L iis, “61. 96% 95% 96 iS a 
31 3 Do pre 3 3%"; 30 ms bevign Oe EA is, "50.108 107” 107°, = 788 98% 
~ 2 100 .. - § 4 108 4) lagara Shares 514s,'50. . ; 
10, gb Saaray Oil (40c) “a 4@ 4 1% | 100 |. eG; 151 108 10345 gti N Ind Pub ar ie. =. 13 10344 103 : } 110 103%, 
3414 28 Swift & C 32% 32% — ’ == 79 ; ; 10444 10016 N Si 1966 . a? 1 
Ca ea are ot i ee Hee PE a Ee ee ee 
yrac W Mach, B (1).. 4% 4% 4% — y% and . : if 14 102 ie 9 N’ wee 1835, x we 101 100 toi” + 2 112 
29% 18 ; i 60.... 99% 99 99% — > 
30% 18% TAGGART CORP (1)... 19% 19% 19%— % 100 cp Path es 98% Otis rer eae. 68,'60,wi 99% 98% ~ me = 99% 
0 P L se 30 lio Pwr 4%s, D, 1956. 974 so) 251 99) 
= 100° .. $ ae . a 981% Do 5s, 96 «697 
wag 3 ob ain | 2” eh OR | ee ieee See, i ep ten +a ont 
oe i + anes 
—- % 100 96 ns ; es ie Seweue Pate 6, 1 Fr 4 a0. - 100 101% 4 if 3 105% 
. +1 ~ 3 hin OG & El'50,'50, 1 a . 
ij 20 eu 82 +h cod 2, | 10% 99 Osweso Riv Pow sa 31 1044, 101% 101, *..™ 4 101 
— 2% 100 95 90 Citles Sve Gas PL 66,"43 BY sat 97, 93% PAC GAS & E 4i4s.'57.. 97 96% 97 e oo 
eke, 200 94% 85 Cities Sve P & L 5i¥s,’ 92% 92 92 — % 5 91 98 ‘ac Invest 5s, 1948..61 61° Sl 1 i 55 97 
7 a 30 an 108 106, Cleve Elec Item 7s toa tie 150% oe m5 BO” | 100% g Pee So # wi. 98 90% 9% . 4 wo oF 
q ’ 4 . 12 ‘ ; n, s7d.101 101 97 
=4 Ba |B bie eos Be ae Hae Bee ee ee eR Bes ry 
+ 9344 93% 93' 
* = « a od 38% +e 8 wm] Soy Fac'd Se fun F bet, — ae. 
ba . 99%, | 981% 9314 Penn D 7% »w i 97% 97% + & - 
38 Do pf (3 4 1.308 4 a < ° & W 1949... 95 26 (tw 
; — 1, 70. sen 04 = Pean 95 95 
15% 11% Twin St N G pt, A (1). 12% 12% 12% 4 1* 200 oe 104 100 com 3u8 rat ‘ , are tore ~ c 101% | in” és. 950, x ze.. Me lo 108” 101% + & 46 102 
toy 800 idy% | 101” 91% Consumers Pow S- (8. io4 10444 104 var a eee Boi, Penn Fel. bs. xp” i950. 103% 103% 103% 3% —"p des 
tee S 5: 03 
; O34 74% People's L& F Ss, i979. 82” 79" a 3 i 103% 
+ 1% a i. 
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Transactions on the New York Curb Exchange—Continued 





Hi hee. High.Low. Last. 
102% Phila Elec 5s, 1960...... 04% 104% 1 

103 Penn P & L 58,D,'53,s7d.1 ios pt 

1 104% Phiia El Pw \, re 106 «1 

1 Phila Sub G&E 4%s,'57.1 ot 4 

1 Pittsburgh Coal 63,1949 9944 99% - 

102 OS errr 99 6«=— 88 

104 101% Pittsburgh Stee! 6s,'48..103 102% 103 

il 101% Poor & Co 6s, 1939..... 102 101% 102 

toot 94 nee ae ° a 1956.100% 100 138% 

99 ‘ow ‘47. 

100 Proc & Gamble 4 "47 .100% 1 100% 

ost Pub S Nor Ill 4%s ht 


99% 94 99% 9% 
70 RELIANCE MAN 5s,'54. 76 75 76 

be 97 Rem Arms 5,33, wid. +4 97 «87 

84 73 Roch Cent Pow 5s,'53 A. 73 73% 





95% 92 Ryerson & Son 5s, 1943. o5% 95% 95% 
100 99 SAXET CO 6s, A, 1945.. 99 99 99 
oy Ga&ac 


8&3 St Louis 6s, "47. . 1% 68 68% 
98% 91 sa ay Ss AX 58... 98 97% 98 

51 julte wo 
- O@ GE ccccccseessccse eo ft gon + 
93% 85 Scripps (E W) ven + 
2” 64 Serve. Inc, 5s, Oy oat — 
97 90% Shawin w * P4 i ‘A 97 9 97% + 

90 Do 4%s, 1968 B....... + 
1034, 98 Do 5s. C, 105% 102% 103 | 

Do 4%s, 1967 

101 Shawsheen M 7s, 1931..101 101 101 
1 Sheffield Steel 102% 102 102% + 
101 941% Simmons Co 5s, 1 94 4% - 
108%, 103% S E Pw & L 68,A 07 107% - 
103% 100 Son Cal Edison 5s, ‘44. .103 03% 1034, + 
1 Do 5s, 1951..........- 103% 10314 103 
103 Do 5s, rer .103% 103% 1 

91 Sou Cal Gas 5s, 1937... 9 944%, 9544 + 
101 98% Do 5s, 1957........... 101% 101 101% + 
05 87 Senth Nat Gas 6s, 1944. 93 90 91% — 
78% 75 Do 6s, 1044, X P...... 77% 7 76 
91 654% S W Dairy 3876 7 75% + 
9 & S W Nat Gas .. %6 95 
97 S W Gas & El 5s, A, '57 9 9 9! + 

S W Lt & P 5s, A, ‘57. ) 

1 103 8S W P & Lt 6s, A, 107% 107% 107 
1 101% Stand G & E 6s, '35....102% 102% 1 

98 seatey mate 6s, 1942..... 99 
8983 Invest 55,'37, x w. 87% 87 
102 =} Stand G & E 6s, 1951...102 1 102 
1 9714 Stand Pow & Lt 6s, '57.100% 100% 1004 
1 97 BD GERD cascesecesccce 100 ©6100 
101% 101 Stand G & E 6s, 1966. .101% 101% 101% 
1 100 «=Sun Ol 54s Si aes 
1 100  : errr. 101 101 101 
101% 100 Swift & Co 5s, 1932 101 
ll Be GO. BGG... ccccccces 102 103 
1 1 Swift & Co 5s, '40 1.100 100 ; 
98 97% TEXAS EL 8 5s.'60.wi98 97% 98 
86% 79 Texas Cities Gas 5s, ‘48 80 80 80 


> 


++ 


| 


Fe 


wo: 


arora 

















’s | Ran Net Wed.’s | Range 1930. Net Wed.'s 
wt, gales Close. High Low. a on. hast Ch’ge. - Close. | High.Low. +4 -—" saa Ch’ge. Sales,Close- 
, 87 78 ERCO “s 
% Be oS Fes See mG. Ue AE eat. 89 80 8 — i 5 80% 
ioe oS Sense Few 8 | +e m8 me | a 8 Eure Ei 64°65, ex W. 81% 80% 80% + % 58 80 
2 81% 79 p 148, A 
4 2 101 0 a sift Co 3, Seta ‘2 + % ee 814% 79 Do (s7) ‘ 2 
ey 15 1 SS aearaant a ewe eee 
ae 27 
» 2S my -£ « ' swebrepenne ™ D FINLD IND BK 75,'44..100% 100% 100% . 1 
oo e oh i Mm Do (s 4-7).........00- st 81% 81 . 4 100% yea ree Oe ae.. ie 8 bo? e108 —"'% 5 
‘4 3.200% | Sf $3 OLEN & OO om, 1044... 00% O16 OM i ie 98% 91, GERM CON MUN 7s,"47 96% 94% 95 39 94 
5. 103% 99% Union Eles se” iis. 3081 10 11 : % 3 oe sy + i Geeta ere oa... a1” 90 = a 2 90 
7: 5s. a , +1 , ore 
208 102, 904 Union Gulf 5s, ‘50, (s7).101 101 - - 92 ee, wer., 2 sly, + 3 
% 9 10 94% 834 Unit Lt & ‘a sys, ce 63 93% | 52 30” GuansW ER Co tsa 58 30% 30 
% 32 99 104 ee Do 68, A; 1952... ae 11 se: % 10 101 90 84% NAMB EL ST & UN RY 
4 -- ; SE Rei ccc ie anal 87% 87% .. 7 
4 100° «95 «US Ru 6s, 1933... a3” - 59 95% me. FF 87% _— 
101 96% Do if “100% 100 Ee: ; % ke 10% 8 $0%6 Haas _ = — asa 98% 99% a : 4 " 308 
* 3: iff @ S000 as Big 33% — 1 [a 38% 05% Mamoves 70, 1930........ 8897 +2 12 
73% | 100 D 92 90% 92 + 1 > es 
st gst | “eeu bu” Do Oise, teers... % 97 0 at 5 02% 80 ISOTTA FRASOH 7s,'42 88% 85% 85% — 2 1. 
Do 93 92 92% .. 12 89 Do 7s, 1942, ex war. - a 
5 99 96) Do —— a le 4 80 66% Italian Sup’pwr 6s, 1 963. 74 71% Ta + 2% 67 74% 
RRS | oF el ee igs ate Me oe tty 83 70 LIMA CITY 6¥s, 1958.. 70 70 7 —5 7 
x 3 at it 1 VALSPAK 6s, 1010..... 914 91 91 - ' . ‘i 94% 85 Mendoza 7%, 1951..... 89 87% 87% — 1% 6 87% 
. weringen 6s, 19 $ ea 
1” 33 97% i. wi we c ie & Por te.’ '55,A.103 101 103” +1 25 102% oe 1088 Nippon El Pow Sigs, 58 92 2° "92 "92% * 7 3 
ee 80th Virginian Ry ‘igs, "62,B.100% 100 oy +“ 3i8 824 65 PARANA ST 7s, 1958.. 69 66% 86% —1% 3166 
92% 81% Prussia 6s, 1952......... 8 8 Ey 
i |. . eae, ie, 1000. ey ee eet SO as 86% Do 646, 1951 .......- 93% 93 93% | ie oat 
‘a 5 .. 102% 99 Wabash 5s, D, 1980.....101%4 100% 101% + 58 101% . 
. 48, A. 81% 80% 80%— 1 
Ly a 4 roi | 224 98% Wash Wat Pwr 5s, 1960.104 103% 104 + 33 104%, $0%, 80 80% Oe ee eee Aises sit 80% 205, — — 
4 99% 38 West Foun Se, 2050..... 90% 88% S04 + a 89% S68 Bahr Honse 64s, 1858.. 86, 86 86, — 2 
Z 14 165% | 1030 101” Weetvace Ohne sies,"s7 1028 102% 102%” iB rung | 8. 4, Rusia Sigs, 62h o% #-3 *% 
- 2 P @ ee | 8.64. Russia 5%s, 1621....... 
3 103 101% 99 Wis Pwr & Lt 5s, '56,E.101% 101% 101% + 1 re 7% 3% Do 6%s, ix, c8 a: 4% 4% 1%— 1 
1 24 95 
o ss ; 101 $3 SAAR BASIN C 78, ’35. 98% 98% 98%+ % 3 98 
4 @2 90% FOREIGN BONDS (Sales in $1,000 Units) 102% a Saarbrueeken 7s. ib 101 - 3 . 
at 94 Santa Fe 7s, b + Sa 
. $ 98% 92% BADEN 7s, 1951... 9% 93 96 + 3% o .. SS (Olu Sentings Tar” 1948... ety : 
6 9 91 iy Elec 6s, 1055 84% 83% 84 50 83% | 97 $1% Do 7s, 1961........... - = 5 12 94% 
9 97 83 Borota Mix B 7s, "47(87) a ae 1 .. 103 99% Sauda Fails 5s, 1955... 103 103 + 2 .. 
. he 84 6514 Do B 7s, 1947, ne +1 4 .. 90 Stinnes (H) 7s,'36, ex w. 85 85 + a. 
16 107% Brisbane City 69, 1950. sh i : 2 16 95% | g6% 75 Do 73, 1946, ex w... 83 81% — 2 8 83 
See 100% oe Sees Buenos me Fe 1952. . 4 4 4 100% 855% Sydney N S Wales Sys, "55 88 87 874 — 46 87% 
10 || «| 102) «9% «= Do 7s, 1947 ........ ied 
06 85 TR. cccccene 4 re 55 86 
se 87 81% TERNI SOC A, 1953 82 81% 81% — 
80 101 101 $8 urmeis & Wain 6s, °40.100% 1008 100%“ as io) $3" Tees (The n46, ex w oo% oof soe. * 3 66 
3 = 86%, 16% CENT BK GER 6s.B,'S1. 82% 82% 82% + i 2 82% | 974 59% UNI EL SV 7s,'56, ex w93 93 93. 1 
ee H 102% 100% Chile Mtg Bank 6s, e 101 103% 95 Do 7s, 1956........... 9S 9 2% — % 2 
a 51 102 > 2 Seem ae Fd Bk 7s,'46 $6 Sie — Fs, 3 92%, 84 Uni Ind és 6%s, 1941. 90% 90 90 — 3 
ay 10 nyt, nn aay Lady’ Priv B 5%48,'37. 8914 89 89% a Dividend rates in dollars based on last quarterly or semi-annual 
*& 27 100% | 10914 107 Cuban Tel ist & re THe. og payment. *Ex dividend. {Partly extra. {Plus 4% in stock. aPay- 
+ § e ai BWDED 2. cccccccecces 108 108 + % 7 able in cash or stock. bPayable in stock. eAdjustment dividend. 
111 100% fPlus 5% in stock. gPlus 6% in stock. hPlus 1% in stock. jPlus 
69 97% | 101 97% DANISH MUN _5%s,’55..100 99% 99% .. 6 101 2% in stock. KPlus 10% in stock. mPlus 3% in stock. nPlus 8% 
. Be 99 Hi Denmark Mtg Bk 5s, '72 99 971, 99 41% 11 in stock. 
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151,485 tons the preceding month and 
95,536 tons on the corresponding date 
last year. Crude rubber in fairly large 
volume (58,326 tons) is reported afloat 
to the United States. 

Though tire production was cut by al- 
most 500,000 for June, the lowered pro- 


Range of Rubber Future Prices. 
NO. 1 STANDARD CONTRACT. 





—Sept.— ——Dec.— 
High. Low. High. Low. 
PN ccs tcnkcaehaa 10.15 10.05 10.55 10.48 
’ .. 9.90 ‘ ef 10.10 
10.27 10.27 
10.45 10.40 
10.50 10.42 
10.55 10.10 
10.15 10.05 
10.02 10.00 
10.10 10.02 
10.22t 
——Mar.— ——May—— ——July— 
High. Low. High. Low. High. Low. 
Aug. 11..11.03 10.90 11.33 11.16... cae 
Aug. 12..10.70 10.58 11.00 10.81 11.40 11.40 
Aug. 13..10.70 10.56 10.92 10.83... aa 
Aug. 14. .10. 10.85 11.10 11.05 
Aug. 15..10. 10.80 11.20 10.90 
Aug. 16..10.61 10.57 : ae 
Whk's rge.11.03 10.56 11.33 10.81 11.40 11. 40 
Aug. 18..10.48 10.42 10.80 10.70 11.10 11.00 
Aug. 19. .10.52 0.8 10.75 10.57 11.00 11.00 
Aug. 20.. ... 10.75 10.72 ‘ 
- - 20 
close ee 10.81@10.84 
“A” CONTRACT. 
—— — —Dec.— 
High. Low. High. Low 
, Peers. 10.10 9.90 10.40 10.30 
BE MR Kiscatoanewese 9.80 9.60 10.10 9.90 
SE Micannecceasesys 9.70 9.60 10.10 9.90 
BE Dna act vcecénceve 10.00 9.80 10.40 10.20 
_ | SP peeperoes 10.00 9.80 10.50 10.20 
cs edacuewieeee 9.80 9.90 10.00 10.00 
Week's range. . 10.10 9.60 10.50 9.90 
oS Saree 9.60 9.50 10.00 9.90 
Aug. 1 A aceaukian yaad 9.60 9.50 10.00 9.80 
/ % Serer 9.60 9.50... ‘ 
Aug. 20 
0 SR 9.607 
—Jan.— —Mar.— ——May—— 
High. Low. High. Low. High. w. 
Aug. 11..10.40 10.40 10.80 10.70 11.10 10.90 
Aug. 12 aioe ... 10.50 10.40 10.90 10.70 
Aug. 13..10.30 10.20 10.60 10.30 10.80 10.70 
Aug. 14..10.40 10.40 10.70 10.60 11.00 10.90 
Aug. 15.. ... ... 10.90 10.60 11.10 10.80 
Aug. 16.. sea nue <a ire pid 
Whk's rze.10.40 10.20 10.90 10.30 11.10 10.70 
Aug. 18.._ ... --. 10.40 10.30... hc 
Aug. 19..10.10 10.00 10.40 10.30 10.70 10.50 
Aug. be. «ee ... 10.40 10.30 10.80 10.50 
-_-™ 10.50@10.60 —10.80+ 


close .. <a 
t bid, + traded. 


Markets 


duction has failed to appreciably clear 
stocks. June production was 4,097,808: 
shipments were about 140,000 tires 
larger; and stocks therefore show a cor- 
responding decrease. Stocks at the end 
of June were 10,621,634 against 10,745,- 
389 at the end of May. The July figures 
are likely to be still more bearish be- 


cause of the shutdown of important au- 
tomobile plants during the month. 


SILK 


but are firm in New York. In Japan 
prices have dropped from 734 yen a 
bale to 729 yen, the price in Yokohama 
on Monday. In New York the closing 


Ses prices continue weak in Japan, 


Current Security Offerings 


BONDS 

Bayonne, N. J., City of, $1,046,000 school 
443, due Aug.’ 1, 1932-1966, ‘yield 3.15% to 
4.15%, offered Aug. 20. Rapp & Lockw 
New York. 

Beaumont, Texas, Cit st. $1, 190.000 414s, 
J & J, due July | 1. x 7s 970, yield 4 oe 
4.00%, offered 8. e&C 
qaaahen, Herre & oni nc., New 
ork 

Canadian Terminals xy use. $12,500, - 
900 20-yr col! = 9 eri J AB, due 
say y "1950, rice “." yield 6% offerea 

. 14. Willison Neely Corp., Ltd., To- 


— A 


Carmel (N. ¥.) Union woge School District 
10 $60,000 4.60%s, due Aug. 1, 1932-1941, 
yield 4.15% to 4.25%, of ‘ered Aug. 14: 
Batchelder & Co., New York. 


Central Railroad Co. of New Jerse) 
$1.166,000 44% ea tr ctfs of — 7 
due Aug. 1, 1931-1941, yield 3. te 4.20%, 
offered Aug. 20. International nhattan 
$e. Inc.; R. W. Pressprich & Co., New 

ork. 

Chica o. Ill. (City of). $7,000,008 4s,J &J, 
due 1, 1932, and Jan. 1, and 1934, 
yield rs 5% to 3.90%, ss kee. 18. Hal- 
sey, Sean & Co., Chase Securities 
Corp.; E. H. Rollins & ‘Sons: A. B. Leac h 
& Inc.; Lawrence Stern e Co., : 
Darby & Co., New York, and Ldcocantiie: 
Commerce Go., St. Louis. 

Detroit, Mich., City of 915,000,200 2%% ta 
anticipation notes, due A) i5, 1931, veld 
aa offered Aug. 14. The National Cit 

Co., New York. 

Ecorse Townshi County, Mich., 
$371,500 water , due July 15; 
1931-1935, yield 4% to son offered Aug. 
20. Stranahan, Harris & Oatis, Inc., New 


(The) 
& A, 


» Wayne f 


York. 
Hummel- - a rice Ge $500,000 Ist g te 
due Sept pe Aus. 
’ ak eo Trust Co.; Fred 


America 
Nolting & Co., Richmond, Va. 


Endionspetie wy! and Light Co. $8,000,000 


additional 1st 
_. 1, 1957, pr M 

Aug. 15. Chase Seoustises Corp. ; 
america-Blair Corp. ; 
Inc.; Blvth & Co.; 
& Co; Halsey, Stuart & Co., 


B. 
h' & Co.. 'Inc., New Yorks “Central: 


Leac! 

Tiinolg Co., Chi cago; W. S. Hammons & 
rt , Me.; Fletcher American 

Go.’ Indianapolis. 


BONDS 


Laval Hospital, Quebec, Ss, 
Feb. 1, 1931- 1950, price 98 to 100, offered 
Aug. 14. General Bond Corp. of ony 

Lucas County, = 239,000 highway 4 
J & D 2, due D 1931-1940, eld 3. 
to 4.05%, offered Aug. 18. 
Wailace, Sanderson & Co., New 5%, 
Ones. Oo Franciscan Fathers of Green Bay, 
& 5s, due May 1, 1931-1940, 
price | yield 5%, offered Aug. 12. B. C. 
iegler & Co., West > aa 
Seattle, Wash., City o $330,000. water rev- 
enue 4 , due April i 1943-1960, tee 100, 
ield es, ars Aug. 14. 'B. J. Van 
ngen & Co.; M. F. Schiater & Co., 
ew York. 
West Pear State of, $5,000,000 g 
4 due Aug. 1, a 1951" 
, due 1931-1940, yield 2.75% 
jae 4s, due 1940-1951, price 100: 
red Aug. 14 we Securities 
—- & Co.; Day & Co.; Otis 
& Ames, RA Co., Pne. i Kean, 
Taylor & Co.; Emanuel & Co.; B. J. Van 
enn & Co: H. L. Allen & Co.,, New 
York ; Mercantile-Commerce Co., St. Louis; 
Mitchell, Herrick & Co., Cleveland: 
Charleston National Bank, Charleston. 
. Va. 


STOCKS 


Commonwealth and Southern Corp. 99,068 
oe additional $6 series pf, JA JO, no 
af gets e $100.50, eg 5.95%, offered Aug. 
nbright & , Inc., New York. 
mB. Trust Season Series A, each trust 
share resents 1-8000th interest in a 
trust unit consisting of 100 of America’s 
leading securities, J & J 15, price at mar- 
ket, about $9, offered Aug. i8. New York- 
London Securities Corp., New York. 

National Industries Shares Series A, each 
share represents 1- th ownership in a 
stock unit composes of 4 shares o 
mon stock in each of 29 companies, M 31 
& N 30, priced at market, offered Aug. 14. 
Palmer & Co., New York. 

Republic Trust Shares Series A, each unit 
consists of 210 shares of common stocks 
of 25 companies in Standard Oil group, of- 
sored Aug. . Republic Shares Corp., 


$275,000 5s, due 


Inc., 


4s and 
1,265, - 
0 4%; 
, of- 
‘Orp. ; 


Sager — Co. 69,500 shares preference, J 
par, price $15, offered Aug. 18. 
Harry Per. Polk & Co., Inc., Des Moines. 


price for August contracts on Monday, 
at $2.75 a pound, was an advance of 3 
cents from the preceding week. This 
cross movement in prices is the conse- 
quence of the difference in the statistical 
position of silk in the two countries. In 
the United States silk stocks have been 
reduced. Consumption here has lowered 
stocks, and imports from Japan have 
been drastically reduced. In consequence 
Japanese producers and merchants have 
been forced to carry the accumulation of 
stocks that resulted from smaller con- 
sumption and imports here. While United 
States stocks are smaller, Japan stocks 
have increased to 146,000 bales, against 
34,000 bales at this time last year. 
During the week the shrinkage of 
stocks in the United States began to be 
felt and the consequence was the firm- 
ing of prices to encourage additional im- 
ports. For the first time in 1930 Jap- 
anese stocks have decreased. Exports 
for the first fifteen days of August have 
been larger than into-sight movement. 
Exports were 24,878 bales, larger in the 
half month than exports during the full 
month of April, May or June. Into- 
sight movement at 23,972 bales was less 
than exports and only a moderate 
amount. BERNHARD OSTROLENK. 


Range of Silk Future Prices. 





mun tow, Sort. — —Oct.— 
High. w. High. Low. High. Low. 
oe x33 “ ‘ 2.74 2.72 
Aug. 12 oo ny wae 
Aug. 13 2.71 2.71 
Aug. 14 +s 
Aug. 15 
Aug. 16 aan sac ioe ve 
Wk's rge 2.71 2.71 2.74 2.72 
ME Bee. ss tn ee <e we eee 
. = Sarr — 
Aug. 20.. 2.90 2.84 
Aug. 
close 2.86@2.91 wn 
——Dec.— ——Feb.—— ——Mar.— 
High. Low. High. Low. High. Low. 
Aug. 11.. 2.75 2.75 2 oh 2.71 2.75 2.72 
we ane —— 2.74 2.74 2.74 
iS = ao 1 2.72 2.73 2.72 
Aug. 14.. 2.73 2.70 2.74 2.72 2.73 2.72 
 — Seer ys ae ia aie oe 
Aug. 16.. 2:75 2.72 2.72 2.72 me ee 
Wk's rge. * se 2.70 2.76 2.71 2.75 2.72 
Aug. 18. in aaa an cee ae 
Aug. ae 2.74 2.74 2.74 2.72 
ane. 2.76 2.76 2.76 2.76 
Aug. 30 : 2.76t 2.767 
*Traded. 
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| Bank Statist Brok L Gold Mov t 
6 a neti — 
4 ankKing ausucs rOKeTS Oans O ovemen 
3 ° P ae 1 
7 Statement of Member Banks Statement of New York City Member | Debits to Individual Accounts by Banks 
_ PRINCIPAL RESOURCES AND LIABILITIES OF RE- Banks ‘ ‘ | 
§ PORTING MEMBER BANKS IN LEADING CITIES in Reporting Centres 
ev (Millions) (Millions) 
ta ——All Reporting.——. Chicago. Aug. 20, Aug. 13, Aug. 21 (Thousands) 
: Aug. cy) Aug. Aug. au. Aug. | Loans: 1930. F030" F599." r 
; Loans. 13,’: 14,'29. 13,30. 6,’ . 14,°29. o te 527 : No. of Week Ended—-—— — 
| n securities.... $8,376 $7,573 $920 $919 $878 eer rere error e $8, $3,585 $2,775 | Federal Reserve Centres ‘Aug. 13, Aug. S Aug. 14, 
} All other........ = Soar “91370 "645 "656 686 | All other «66... sees eeeeeeeeees 441 2,417 «= 2,862 District. Included. 1930. 
Total 3." 516.867 $16,906 $16,943 $1,565 $1,575 $1,564 Nt ARAMA 55 005s coasaacsecein ses $5,968 $6,002 $5,637 New York if é 184 062 7250 298 10-916, 500 
: net 3—Philadelphia 18 459,460 552,594 590,055 
U. S. Gov. secur. $2,860 $2,877 $2,734 $191 $195 $163 | Imvestments: ; 
Other securities. 3,375 360 2774 oe sor Sail United States Govt. securities. ..... $1,000 $1,065 $955 oe * 248 381 qa,e42 $98,611 
— $6,235 $6,257 $5,507 $458 51 “374 er wens BE cian cra casemesoates> 1,018 1,002 _ 762 g-Atlanta 26 me 202,668 233,064 : 261,627 
Tot. loans & inv.$23,092 $23,163 $22,450 $2,023 "$2,026 $1,938 Total Imvestmemts .....cccccesesess $2,108 $2,066 $1,717 g-St. on 16 248' 854 261'551 "304.195 
on. ain ek ee ee ee ee ee 2076 $8008 &7 RR inneapolis 17 183,594 192,933 232) 297 
cee ae See ey He | ee ey oie Rune nah oS Ol | te im fete 
ash in vau 14 13 15 R ith F R Bank. 82 of a * ’ , 
= ——_ dep. 13,705 so] 13,383 1,25 1,286 1,235 Cash in ee terete ceaats 8 ore we 12—San Francisco 27 722,248 779,165 937,940 
me deposits . A . 1 652 572 | Net demand deposits...............-. 5,558 i ; “aaa 
Gov. deposits. 46 65 44 2 3 3 hy popes eer 1,436 ert Fert Total ......... 266 $11,190,221 $12,903,444 $17,423,361 
Due from banks. 1,564 1,518 1,080 155 154 133 | Government deposits ................ 15 15 11 | New York City 1 5,829,580 7,056,936 10,475,026 
Due to banks. 3,362 3,382 2,634 371 371 Se fh Be Se a a 56.0. 6e ccksivcwasanncde 87 94 83 | — — 
Borrowings from Due to banks............-.ccssssscene 976 =: 1,004 810 | Total outside N.Y. C. 265 $5,360,641 $5,846,508 $6,948,335 
Fed. Res. banks 38 51 726 2 2 43 Borrowings from Fed. Reserve Bank ps sia 144 
Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
(Thousanas) Condition Aug. 20, 1930 
—Combined Fed. Res. Banks... —-N. Y. Federal Res. Bank.— sian. iapamias. Gar, ieamiion. to eeaein, ce tee 
RESOURCES. Aug. 20, Aug. 13, Aug. 21, Aug. 20, Aug. 13, Aug, 31, ee $212,397,000 $12,823,000 $46,177,000 $133,140,000 * 80.3 
Gold with Federal Reseeve isa0." his. — OO dL ae ; 234'Sz6'000 16.608'000 2352000 1a 60.000 Poa 
adelphia 604, »202, 4,169, ‘ 
MME eda whic aa aa ad $1,537,714 $1,548,714 $1,561,563 $258,594 $258,594 $285,474 | Cleveland... ; 13,796,000 000 —-185,629,000 85.5 
Gold ._——— fund with Richmond ..... -.- 80,132,000 23,521,000 16,983,000 61,980,000 68.5 
U. S. cd kigdcs ae 35,819 36,352 67,745 14,588 14,707 20,107 Atlanta REARS. 30,026,000 12 856,000 113,335,000 73.7 
Gold ‘bal eld_ exclusivel CABO ......-2e ee 009, 8,000 172,299, 85.0 
against F. R. notes..... ¥ $1,573,533 $1,583,066 $1,629,308 $273,182 $273,301 $305,581 | St. Louis............ 16,870,000 23,899,000 66,678, 73.1 
Gail aaitement tend with Minneapolis 4,420,000 25,979,000 48,890,000 67.8 
ae oS Serer ere 558,821 551,212 716,863 171,370 161,866 220,504 | Kansas City 8,963,000 28,736,000 69,296, 73.0 
Gold and pola certificates TOMO ..........000- 13,985,000 29,229,000 33,276,000 57.5 
held by banks............. 806,643 811,022 «608,017 _—500,064 + — 500,619 —«361,136 | San Francisco 7,628,000 39,009,000 157,779,000 87.0 
Total gold reserves...... 32,938,997 $2,945,300 $2,954,188 ~ $944,616 $935,786 $887,221 
Reserves other than gold... 168,060 169,702 188,626 45,736 47,191 72,106 ° 
Total reserves .......... $3,107,057 $3,115,002 $3,142,814 $990,352 $982,977 $959,327 Foreign Bank Statements 
Non-reserve cash ........... 67,042 66,856 58,782 17,348 17,301 16,755 REICHSBANK 
Bills discounted: (Thousands of Reichsmarks) 
woe bite ati ee le 62,209 448,120 16,774 16,758 123,852 *1Si0.” 1080. 9986. * a * A ib29 3 
oO Pe scaseeae . ’ '» A , : re . . 
other bills discounted. |... 132,303 __128,306 __ 538,258 15,260 ___—-15,589 109,295 | Gold eve in foreign curtencies. te eeeees as Strate 2,618,698 eo 8 264 
Total bills discounted... $196,179 ~ $190,515 ~ $986,378 $32,034 $32,347 ~ $235,147 | Bills of exchenge and checks. :.. 1,381,608 1,588,595 1,759,255 1,427/183 2,157,312 
ame bougat in open market 158,922 154,328 132,137 37,203 49,859 65,665 | Silver and other coins................ 167,172 153,634 150,303  '180,692 136,347 
tricone 75,682 59,608 42,693 15,445 12,523 oaee tp ee See Caes.........+..--- 82'370 55735 «138°178 57'558 aS 770 
Treasury notes ........... 304,678 291,617 90,943 109,291 110,025 = | een... se. 100,867 100,867 101,015 101.017 92°744 
Certificates and bilia...... 221,580 __ 255,112 14,971 63,010 69,640 6,080 | Other assets ...........----s- 0+. Ul 679:419 ~—=«s«684,915 «683/686 + «=» 753,560 545.683 
é Total U. S. Government Notes in circulation............. ..ee. 4,228,137 4,398,293 4,637,559 3,965,868 4,291,743 
ee, ee $601,940 $606,337 $148,607 $187,746 $192,188 $37,482 | Other maturing obligations........... 446,946 421,695 397,644 666,970 452,731 
| Other securities ............ 7,922 8,472 15,950 5,900 6,450 12,050 | Other liabilities .................00055 222,221 220/557 219,843 217,621 343,438 
Total bills and securities $964,963 ~ $959,652 $1,283,072 $262,883 $280,844 $348,344 | Bank rate ................eeeeeeeeeees 4% 4% 4% 4% Tei 
Due from gos banks. 702 703 724 228 229 217 *Cable report; subject to revision. As reported in the official Reichsbank statement. 
Uoselleted een sania, “HRMS SB ERR Gg) tne 
i F. R. t t n i. , , , 5 , y 
i Bank premises........-..-. 90,006 59,585 58.818 15,664 15,664 16,087 BANK OF FRANCE BANK OF ENGLAND 
fF All other resources.........- 16,548 15,617 10,484 8,666 7,647 901 (Millions of francs) (Thousands) 
oi Total resources ......... $4,782,849 $4,816,686 $5,267,203 $1,441,962 $1,466,899 $1,548,596 Aug. 1 14, “ths 9, Ag Amen, be Aug.13, ane. 21, 
i LIABILITIES. M52 4656 38-476 Sh: -y ae ieee st «881 8 38, . 
3? Federal Reserve notes in  — gees nae anen cn, | Sigh balances abroad sone 
i actual circulation .,......$1,323,708 $1,332,901 $1,822,853 $157,237 $151,665 $310,831 Sigh balances evi = fille toe 728 Bankers shocusia... Sass ‘Seas pees 
Deposits : —E ertierery 18,743 18,766 18,523 | Other accounts...... 33,594 34,020 36,037 
ember bank—reserve ac- Comm. bilis, France 5.187 3.281 7,376 | Govt. securities -... 49,371 541347 71,046 
'g _ _goseianss 413, 2,292,032 988.078 995,673 905,362 | Ad. against ‘secur. 2,751 2.788 2,439 | Other securities..... 31,548 29,609 32,569 
: Government .. ees 29:563 18,468 5,024 1,220 | Negotiable bonds of Discts. and advances 6.114 6,865 3,832 
- Foreign bank ... ge 7,142 * 21 4,507 3,103 sinking fund ...... 5,304 5,304 5,611 | Securities 25,434 22:744 28,737 
Other deposits ............ 19,852 26,450 19,531 8,394 13,644 6,981 | Circulation .....:.... 72,678 72,970 64,691 | Reserves .. 53,574 46,726 32,758 
r Total deposits ........... $2,469,067 $2,463,778 “$2,337,173 “$1,001,431 $1,018,848 "$916,666 | Creditor cur’nt accts. sat szt sit ge? 18,477 | Bullion Nig" 155,365 - 154,105 138,202 
" ‘Deferred availability items. 528,326 558,011 654,838  =—132,704 = 145,691 177,183 | Bane pare 3146, . See | aoe fee. 80 Se.... oe oe <- Ml AP 
Capital paid in..... cit 169,783 169,739 166,217 65,579 65,577 63,727 | Bank rate .......... 24% Wh%  WWh% 1 Bank rate rr 3% 3% = 5%% 
i FZ SERRE 276,936 276,936 254,398 80,001 80,001 71,282 
: All other iiabilities./.°.°°.: 15,029 15,201 31,724 5,010 5,117 8,907 
bilities.......... "782,849 $4,816,686 $5,267,203 $1,441,962 $1,466,899 $1,548,596 : 
é Fatal Mabiities “ - BROKERS’ LOANS 





Ee Pree 
Imports: Monetary gold stock .4,493 
IN oo sis eka cccudesceauas $220,000 ee currency ad- a 
Chiefly from Latin-American a in circulation.4.442 
err ere rrr ree 166,000 Member bank reserve 
——nieeess SS POR 2,414 +14 +122 
ere apwadareteaed $386,000 Unex unds, ne capital 
Exports: non-member 
. Sapaale a | re 411 —10 + 1 
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Chiefly from other Latin-Ameri- Bills discounted ..... 
ST CIID 6:3 5.x 2 sidls..000-005:6:5-0-0 119,000 = | a pda eaace ms 4 t 7 a 
— 13 
FOR ACCOUNT OF 
OTHERS 
PN 6rbidasstanstheSabadadanga $8,809,000 (New York Reportin Member Banks) 
(Millions of Dollars) 


DISCOUNT RATES OF CENTRAL BANKS jun Guat eo" FQR ACCOUNT 4 | 
Fa UT OF Ae 9 


Federal Reserve Present Date Previous Ac- Town Oth- De- 
System: Rate. Established. Rate. 1930. count. Banks. ers. Total. mand.Time. 


EL atsss0s-c0s ae 3 July 3,1930 3% | Aug. 20....1607 714 807 
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BILLIONS OF DOLLARS 
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— of tote conerves to de- 
posit an eral Reserve 
note liabilities combined.. 81.9% 82.0% 75.5% 85.5% 84.0% 78.2% a NEW YORK REPORTING MEMBER BANKS <s 
' Contingent liability on bills | 
purchased for foreign cor- 
FOSPOMNEeMtS .... cc ccccccce 478,315 480,094 442,668 155,976 157,755 134,423 
GOLD MOVEMENT RESERVE BANK CREDIT AND 6 . 
. RELATED ITEMS 
Week Ended Aug. 20, 1930. (Millions of dollars) 
a on ay $1,000,000 A ny 13, = 4 7 
ND  oaiicasaesen kate ,000, u u u 
UE MIRED ic caccaccncacesennes 146,000 f0 ‘Sao. iB. 
BROKERS’ LOANS 
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CHRONOLOGY OF FINANCIAL EVENTS, 1929 
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Wheat rises ‘ = money ores Se time 
Feb. 7--Stock mark 
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Feb’ 8-Call money advances to 9%; 
stocks decline again, but more 
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Feb. 1i-Stocks rally 3 to 12 points 
in light trading; call money down 
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Feb. 13—Call money drops to 6% but 
time money rises to Th; 
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hange bank rate after five- 

hour meeting; call money 6%%. 
Feb. jets oe Me poe A Council 
be urged directly by the Federal 
Reserve Banks to curb brokers’ 
loans. Cali money 10%; stocks 

.| break 3% points on average. 

Feb. 16—Break of 2 to 21 points in 


stocks. 
Feb. 18—Dull market, 2 to 14 point 
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; call money 6%; stock rally 
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CHRONOLOGY OF FINANCIAL EVENTS, 1929 
(From The New York Times, Dec. 31, 1929.) 





60% points. 
10 r cent: 
“averages” at new high level. 





MARCH. 
Mar. 1—Stocks advance in 6,021,300- 
share trading, largest of year to 
date, and exceeded only in Novem- 











DITOR AND PUBLISHER, in its review of the tical material covering history and all practical 
1929 edition of The American Year Book, de- branches of human knowledge. Fully Indexed. 


scribes it as “a volume of impeccable authority dif- An important addition to this year’s volume 
fering from the ordinary type of year book in that is a Chronology of outstanding financial events 


each subject is presented not only factually but during 1929, as compiled and printed by The 
interpretively by an eminent authority on his subject. New York Times in 


In many respects this book is a miniature encyclo- its Annual Financial 
pedia, covering the fields of history, politics, science, , 
sociology, arts, letters, and so on, with scholarly 
thoroughness.” 











Review. This is the SPECIAL OFFER: 
first time this chronol- Senate et 0 the woe 
ogy has appeared in series, covering the years 


: 1925 to 1929, inclusive (5 
Complete record of all Important events of 1929. The American Year volumes), $20.00 in United 


Nine hundred pages of narrative articles and statis- Book. Sales a8 Senos: etter 
| countries, $21.00. These 


volumes will never be re- 


Editor: Prof. Albert Bushnell Hart, Harvard University. Associate Editor: William M. Schuyler. printed, and those who fail 
F to get them now will be 


Price $7.50 in United States and Canada; Other Countries $8.00 without the most complete 


record ever published of 


Published by the outstanding events in 
the United States during 


these history - making 


The American Year Book Corp. | := 


Under the Auspices of THE NEW YORK TIMES COMPANY 
Times Square New York 












































4fH1A Lr 


